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The Receiver
prepared a distribution Plan, I am
M erchant Services Fund,

The plan Manager is Micheàl 'iàrhèk,l
zsubm itted a claim for m yself
because it was con:iàetéd ','

a Feeder Fùnd and yhey were only dealing with
the Fund Managers , now they are abopt to make a
distribution which I am

back in 2023 but was rejected
' 

' L,

glad to
21 , I noticed that

hear when I Iooked at the Iist on Exhibit
my disbursement w4s off $30,000. l

contacted Tim Kopaya
and Gqorge Shoup from DSI. I sent copies of

my contracts and cancelled checks,lt turns out M r. Tierney
M ade a m istake

. '. .. yg ..., .. '' jE .. . l.'q. .. . .'
. . . 1- J . :5 -.. -. . : i . . . tin the Parfunding Casé haà

an investor with the

And omitt:d my one contract. It appears that the
receiver never double checked My claim against His. In
m y sum m ary of the

The receivers determ ination m y total claim

$88069,my claim date was 1/05/2023,
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cam: plan amoupt Mf $28,000, cash account
$3O 069 âidCédth'làècöu'ni ùf '$bt;ù00. I was told that the
3rd account was nQt

calcqlated
s. .C( L x.','- icz-.a. .. . v .' .; j .

;.Ig wlll'ihake,tù-: W'- jt f o r@
2

,,,,O..t n Friday
f the cash account and the cancelled checks tocopips o
, 
,. t ,

''' k'.blvàjtàl.and- Mr. Shpupy. ,.(,.. . , .,r ,g.r. 
, 
y,..y,...,t.V .(. - -' 
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y. y , . , ( . . y . .Enclosed afé My émàll to Gk Vhöup ànd my

q 
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in the disb.v,rs.jys, éht', , d. Qeé, ,that mean. . a , . . . . .. , . ,that m Qp
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February 28,2026 l seht àII the

proof of sclaim .
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Keep

compose * Baèk < <* + as 1 Move *w Delete @ Sp: K (3 P, @ Settings *

@ . To day o n AO L

I New M'ail
OId Mail

Starred

Drafts

Sent

Spam

Recently Deleted

a Less

Mews

R  Contacts

B  Photos

!lh Documents

Hide

i'l su6scriptions

wN Travel

Folders Hide

+ N#w Folder

Saved Mail

Archive

Deleted Messa...

SavedlMs

Sent Messages

Claim # Aqent Name Filed Claim Prbpos:d .- . --.
Amount Alount . /Z.t$Y' '? i.s GPOXO E. Shoup QZ

. #T%*: *.420678 Merchant Services 18
,126,319 r 14,306 660 ) . sjr gsjaoup@dsiconsulting

.com--
. . . . @ js : e -' + Add to contacts

'%From the books and records of CBSG, I can see that your original
investment of $88,069 is includéd the filed claim of $18,126,319
reflected above and didxnot reflect the reduction for payments made to
the Fund-to reflect the net investment amount. Your allocaf on of the
Fund's allowed claim and 'allocation bf future diitributions are subjed to
fuëher refinement bythe Fund.

I hope this answers your questions, please Iet me know if yo4 have any
questions. '

/phs z George E. Shoup IIIManaglng DirectorDirect: (380) 201-7743
Email: gshouD@dsiconsulting.com

545 Metro Place South
Suite 100
Dublln, OH 43017
*please note our new address

www.dsiàonsu:inn,gql.n

vfard 1 Linkedln

From: John Vagnpzzi 
Sent: W ednesday, Nov

.

To: ParFundinginfo <parFundinglnfo@epzglobal.com>
Subject: claim Ietter

CAUTION: This efnail originated from outside of Epiq. Do not click links or
open attachments unless you recognize the sender and know the content is .
safe. Report phishihg by using the ''Phish Alert Report'' butlon above.

I.received my claim Ieoer in email, It showws the claim amount
but at the end of the it says proposed allowed claim amount is
$0.00 '
and the
will go to
This communication (including any attachmenttsl) is intended solely for'
the recipientts) named above and may contain information that is C
confidential, privilejed or Iegally proteded. Any unauthorized use or
dissemination of thls communièation is strictly prohibited. If you have
received this communication in error, please immediately notify the
sender by return e-mail message and delete aII copies of the original
communication to include any copy that may reside in your sent box.
Thank you for your cooperation.

claim. does that mean the moniesreason is feeder fqnd
Parallel fund.

i'f bkthè-FunKtI'.'W  -- -
réfiièhib

z''-)
.''

/
l

y j ' .' tlds=l&listFilter=NEWMAlL/me:fages/ADasyboomlolzWN8qAii8pookzlhttps://mail-aol-com/d/list/réferrer=newMail&folders=laaccoun Page 1 of 1
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y y a gg . y y) .0 g .- u y mug y m. py y ))(
SUMMARY OF THE REGEIVER'S DETERMINATION OF YOUR CLAIMfSI

EXHIBIT C - CLAIMS SUBJECT TO DISALLOW ANCE
Infcrmatjon you submitted in your proofts) of claim: Receiver's Prnposed Treatment of J

t . j a w t . . . , r p $ $ .' 1 ' . 'j . . '.. 'à , , ' ' . . ' . i * t . .3' ' ' ' '' 1 : * ' 7 2 l ' ' ' t., . , . ;; .. ; a '. - (., . t -. ' . 
, , ,, .t . ( . t .. . , ) ;) :,. ' . ( . . . . è.' b , , t $;E . J , L',-,uNyjyks,Aoàjxsy WsjdH . ., ) y ' pRopö. sE6 ,'-, ç. -? i .,'- :. -, 7 .. . . . . . . . . , . 

. . . t, ; . . , . . . .
. NAME , 

. ct.Alu'No. , cuxu bAT: - c, u IMAMOUNT ,' ' You AI *RTED A cuAIy'' AuuoW:o culu. DETkRMINATII

Jb-iik vAGNozzl 1 1/5711-23 $8b,01-1. .00 Merchant services lncome . $c.00 ' ''ieeèer Fùn
Fund parallel

..- -... . z

Detqrmination Comment: Claim is duplicative of claimts) asserted by the Feeder /und on behalf of beneficlal interest holders, including Claimant. Claimant does not h
to file this claim.

(3) The Proposed Allowed Claim Amount is the net investment balance owed to you as calculated per the Receivefs books and records. The net investment baland
Iess any money you received. You are not entitled to unpaid accrued interest, profits, eamings or other damages.

* The term ''unspecified'' refers to claims for dollar amounts Iisted as ''unknown'', ''unascedainable'', ''undetermined'' or where no dollar amounts were entèred in thf1
of claim form.

Grou'p 1D:746
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i Par Funding. Receivership! 'k
( ''g a > . ... ...... .... . . . . ..

From: filingconfirmatiop@epiqjlobalrcom (filingconfirlation@epiqglobal.qcom)
'
. To:  ' . (

, 
' 
.

D t ' w dnesday, November 22. 202à'at 11:45AM EST# e: @ . , . ,

1

This email was automatically generated.to nptify you that your claim 4ntry for Par Funding Receivership has b:en
complded. i ..''

. !
. :

Your claim nùmbèr is 0000020747 filed on 11/22/2023 11:45:3à AM EST.
. 

- 
- J 1

. l '* ( 'To'log into w ur account Dashbogrd ànd view/priht ypur èlaim or to sùbmit anoth#r entry elick here.

-ilPlease do not 'rpp Iy tq.this erpeil.
. ' 

. . 
. .

. 
' . .'

7t. his cpmmqhlèatipn (ipcludinj any attachmenttsl) is intqnded yolely f6r tiè recipiinttp) namèd above and may
contyh informàtion thqt ls çonfidential, hrikilegedwor iejally proteciedb Any'unàuthoriàed ùse or disseminàtipn of' ' ' 6 *11'* ou' have received this corhmunication'ih error, pleasè immediately hptifythis communicatiop .isst/ictly prohi itëd. y
the yenderwby return d-m4il rri, esiaje and delete pII copies ot the origjhal communicatièn to ihçlude any copy that. . i
may reside in ybur sent.bok. Yhank you forxyour cpoperation. i

. .. 
- ' 

. y. ' ' .

' G  t. . : . . 1
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Keep as New Reply Reply AII Forward Delete Spam ' .

ACKNOWLEDGEMENT OF RECEIPT 0 F PROOF OF GI AIM: PAR FUNDING (C... P M Q<

F4. ParFunding (N rFpnding@epiqglobal.com)
' 
. :, .

' 
-k ,. Details V

ACKNOW LEDGEM ENT OFQECEIPTOFPROOFOFCLAIM

Thjs èmail was generated to nbtjfy you that your proof of claim submission for Par Funding Reçeivership was.
received. . ,
Your claim number is 1 fjled on 1/5/2:23
Please do not reply to this email,

W ed, Jan 11, 2023 1:55 pm

EPIQ CORPORATE RESTRUCTURMNG,LLC

'( . a  yoavarcl+Gk Reply . W' Reply AlI 
.

' $A.9 ' DY ZZ  /
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y. y.u ;L * @ o
. 4 .

RE: cash claim
. 
i. '

From: George E. Shoup (gshoup@dsiconsulting.com)

To: 

Cc: tkolaya@sknlaw.com

Date: Friday, February 28, 2025 at 08:36 AM EST

&S>. jD . J@ -(t/- f/kpf -% & Q

rdJohn -  we will review and Iet ypu know our findings. The 3 investment is not Iisted on the claim
submitted by the Fund and the distribùtion calculations were babed on the submission by tie Fund and
confirmed by thé Fund.

A/ached is the .scheduling order ent#red by the court on this distributipn motion.

From: John Vagnozg
Seqt: Friday, February 28, 2025 7:59 AM
To: George E. Shoup sGshoup@ Dslconsulting.com>
Subject:lcash claim

Mr.. Shoup
$30,900.00

claim # 20678 qgainst Parfunding the.cash claim formy accountlisted in Documeqt 2117-21 is shorted

the cama pl@n amount is correct but itonly shows one cash deposit I have à copy of canceled checks

Pages from 0000020678 - Merchant Services- Redacted.pdfX 
252.3k8

Agent Fund Distribution Briefing Schedule.pdfX 
166.5k8 U
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Document 2117-21 is shorted $30,000.
the œ ma plan amount is correct but 1't only shows one h de slt' I have a copy of
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) 
'

Document 2117-21 Entèrèd OII.FkSD Socket 02/27/7025 ' Page 2 of
3

Alldwed'ctàim $ 13,822,660:40
ëirsi Intidm Diitributienèt: Fund 4n AlléWèdNclàim ' $ 7,014,917.16:

Inveitor (lnitials) lnvèsted' ''2 Returned - '-' Net Inpvestm' entl % of Claims - First Distr'.
RHB' ' ' $ ' ' *140 00è.0ù': ' $' ''iX,100.03''' '$ ' 124,8é9.j* '.'.?' 0.:82% $ '57.'412.:8' # .

y - . r . ,J .$ .. jjy, jygsgj lgrgu . y , y..., . . gyjygjs. ,RTJ $ 201.000.00 $' - i? .470.04 ' $ ' ,
jçt*' .. . : t' $ j:1 (343(1.(3(87: $ è. io: 728,28 '$:: :' .b00 271.72 : '5.25% t$ . . .' l , ' ' :67.,:58:4/,' . , .,
'Carhà Ptài f/b/o JV ' $ : .' '28,000.0b' ' $' . C 2,92126 '' $ : ' C' 25,078.74'.:.' ' .' -' 0.1.6% $ '! 1 ' ' ' '' 11,527.877

.. .:. . . j - g ) $ ,k ps ja1 g7. , . ,; .c rso $ ' , , k ja a7:k6gJV. ' . ''. ) $ . . 9,069.00 .: t . 3,137 13 , . . - ,
AVJ : ' ' $ 20,000.0b . $ t 1,466:67 : .$ ' , 18,533.33? ' ' . 0.12% r:$ ''..'' ' 8$19.16
tj ''' b .:$ '' 3 666 64:' $ 46 333 36'' .' 0 30% '$ 21 297 91B W '. $. . 50,000.0 . .. , . , . . , .
:W f '$ 130 000 0b:'.'t 1h. 9s0 00 ' ' $ ' '. 1&5 0s0.00..'' ù''zs% '$ ' ' l 52':84:67 '

. . ...
' 

,) : q' g 5(m..c() u $.a '.' ' j41 jcù.(m;. ' ': ''g' ga% ;,$ 65 g4:.:6)KU $ ' 150,000.00 $ # . # . . . ,

i Pta' fl f/b/o AT ' $ ' '. .'' à.é1 700 Ob . '$ '18 014 17 :$ .' :') .%3 685 83' J q7% ' $ .' '. 75*240 95Ca1 , . , . , . 
a
.
. 

, .
:zt J , $ j3,ccc.(m'. .'.$ '. ' .' '' 7,66().'4)0 7$*'1.. ', : 75,34j.42 .7 .. ' ,. (jztjo t'$ 34,631.30 'DT .1,ç ---z%
v ; . . ... . ,. ; ( . j . j g,, y, . y. j. x , . ryy g66 gy j. 4. gu ,.j ; j ;, ; ,j j , , j gy ,gg ,< ;C;6Q 'PIQII Vb/O RT .$. 2 0:000.0U 't 4 , . , . . . . ; .

à à Ptiiif/b/o DEs $ ': ''' 1è7 750 00 $ 28 392'50 '' '$ ' ':.179 357 5: 2 :1 18% ''$ i ' : ''' è 82;###k70 'C' I'n , . , . , . .
cànïà Ràn' tlblo Js .:.$ '': ' '.i.01 000.00. '$l '. 1.4 140.b0 '' C$ '', .'',86,460.00. ' *0.67% $ 39,926.66.

. . . 
. 

' . 
, y - , . y ; g j. ;camà Ptbh f/b/olls $ . 165,000.0b . $ ,

- f0,075.00 . $ ' .644,925.00.. ' . .95% $ 66,617.22
ca'mà' kùn f/b/o Gs ''$ 200,00b.0d ' t ' ' 26 407.32 $ *31562.68.. ' '' 1.-1:% 4 79,79/.8t .#

'

éù' . t . . . : . , j qéj. cx ;() $ .'27 ny 68 ' $ ) '.' . 173 gn ai '. . ' . : j:14ya . $ .79 64p 5k.' y . # . # *

' 

y @.

41-1 f/b/o Rs '$ , '' 249 500 00 $* ' à9 08823 $: 'c:'.;.2ï0 41'16* .1 38% $ è7-' '' ' 96;:19:28 .'Cà#1à a , . . , , . . - .

j' !r? J.j 2 '''. .(.r -/5 (mg.j c' '$ :..5 6()().()g .- .,.$' .ï '. . 69 #(jt).()(j c1.45% ..'$ alygcc.ggD' - . , , ,:
càiria.ptàn f/b/ovp '$ ' . i '448,000.0) $ :1,573.3k/ $ ' :'' 408,426.67' 1.48% % 187,740.2t '
éj .. '; .:t (4 ' :4 L .'.p,(m c(m.(m..) '$. '. . ja :..1.6t6.g q '.$ :.' 2 j,8y (sj.aj- , (. ' 1: ' i ga% ':$ ' . ' .'l , b 85 gg6kc1(#

' 

# ' * #

AL ' $ Aj'1 ç)00.00 .4 ' .' :6,883.:3 ê$'. . 314,116.67 . '. .2.06% '$ 7*.' 3,144;3:9.*0:
éé . - $ ': '. # (j 7 ' ' . 't . J ' . -i ' - > ' '. . $ à 0,000.0 .$ . ' 39,166.67 $ '..21.0,833.33' 1.38% $ ê 969913k10
MTB: $ 7ù0 000.0bt' f$ . 11: 466.67 .'''$ '. '. 587,53:.33 :'' ' 'é'às. :$ 2:0 :69.61:# . . #

' 

. . * #

.W ma Plan f/b/o AB $ 01,000.00 ' $ 82,031.67 : $ ' . . 518,968.3 3. , .
' :J-3cc (mtj cj .j .' jcs :.2(j cc :'1 $ . ' '.' igy 88c cé , ' ,;1:' . ' > ) j i7g 8: !CB $ , . , . , - 1.28% $ - ' 9, .

Tpc' $ 700 000k0d' .4' 138 56627 :' $1 '.' ' t61438.3:7. ' ' ' . $3 68% .$ 258 (72t31. ' , ; # . e #

'Ewcj' ' ' - '$ '' :. 7s-à. 000 00 $ .'i.t1 481.:7. $' '' '? s99 slài6àt. :.93% :.$ 27s 578.:6# @ #

' 

# '
. . '

k

' 

. . ' ' ) C

' 

. : ' ' ' ' * ' . N (. ' ' : ' : . ' ' : ' )'j% t . ' ''' . ' ' ''Ek.fCè . -''-: .y $ g ' ' 8,359..90 .-$ ...'- 312.33 ,. ' $$ , . . ' .:,(1;$7.q*4 . 
. .:. ' 0.05.%- .$. s 3;694.6dJ2 

. 

, z y . . :,; . . . ,:5 ;j.. orjmo , $ 6 a.au4..,.. Ca%a' Plàri îl6lo FK $ ' *46,150.00 :$ : 1,ï*t29 .$ . 14, . ,
k' $ 25 000.00 $ ' 1,833.26 $ 23,166.74 0.15% $ 10.648.98.F ,

sSC $ 50,000.00 $ 4,333.33 $ 45,666.67 0.30% $ 29,991.48.
DDB $ 201,000.00 $ 39,530.00 $ 161,470.00 1.ù6% $ 74.222.41
'RWRj $ 101,0Q0.00 $ 6,565.00 $ 94;435.00 0.62% $ 43,408.64'' 1.

Cama Ptan f/b/o AC $ 342,000.00 $ 34,618.00 ' $ 307.382.06 2.01% $ 141,293.32
AC $ 63,000.00 ' $ 6,377.00 $ 56,623.00 0.37% $ 26.027.72
Catna Ptan f/b/o WD $ 149,000.00 $ 14,651.67 $ 134,34:.33 0.88% $ 61,755.48
Lc $ 126,000.00 $ 33,290.00 $ 91,710.00 0.61% $ 42,615.72
i
c $ lsù 00n.00 $ 3,s0n.n0 $ 146,500.00 0.96% $ 67,341.20L ,
Cama Ptan 3lblo JC $ 2:1,000.00 $ 13,441(1.00 $ 187,600.00 1.23% $ 86,233.51 '

i. 00 1 11% $ :7.918.1' 3càma Ptan f/b/o Wsc $ 201,000.00 $ 31,490.00 $ 169,5 0. .
Càma Ptan f/b/o JC $ 150,000.00. $ 19,750.00 $ 130,250.00 0:85% $ 59,871.61
cama ptan f/b/o GD $ 203,500.00 $ 18,500.00 $ 18s,000.00 1.21% $ 89,038.37
cama ptanf/b/o RFD $ 7d,000.00 $ i000.00' $ 69,'000.00 0.45% ' $ 31,717.01
JDI $ 720,000.00 $ *85,800.00 $ 634,200-00 4.16% $ 291,520.73

Merchantservicbs lncome Fund'
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tc: . C ase 9:2O-qv-8120t-R/R . s ec 4, . ,Document 2117-21 Entefed on FLSD Docket'02/27/2025f Pgge 3tof ', ', .)

:E19 ' ,. - 'b--- '- '

Investor (Initialsl ', . . Invested .. . Returned Net-lnvestment % of Claims ; . . .? .. , First D-lslr. . . . '.,:'
Rli ' . ' ' : 'c$ :'..,:, 3.00, ,p00,0. 0 . .ts. 34,99.0:00 $ . ,2. ç.%9()0. .0. 0. 1.74% $ 122,271.39
cama Ptan.f/b/o NEE $ .... 200,0.00.00 -.$. z ...$1. ,:66.95 $ .,. ' 1:8,333.05 1.10% $ . .' ,77,37.7..,13
NE. E' ' L. . ..: . 

'
.$ , , 4.01,000.0p..- . .$ .t. t 6.. :,492.22 : $ 2. ' ' .337,50.7 .78 .;-.: '. ;, . '' 2.21% $ 155,141.15

Camq Ptan f/b/o RF ',$ . : 201,000.00 $. :. ..37,520.00 .$ ' ' .. 163,48. Q.QO. c (. ? . 7 1..07% $ 75,146.34
C Ptàn f/i/o RDF '$ - 110 500.09 $ : ,' 17,282(50 $-: ' . . 3:3,217.50 : .' . , 0.61% $ 42,849.00df!) d , . . . . ; . . .

- 
' 
. . è . - --- - L- - . - . . . .-.. - -- . J ' .-aw-xwo .

Zama Ptai f/b/o dF- ' - ' .$' . . )0à,00b.'00 $, . .ç .332:6467 )' .2.. lbé,t.jtjà-àY . ., Tll'.'toG: ),$ . . . . g 7$1$/.26.... . . . 1 . ,. f . . . ... . .. . . . . ,. . 
.)

C'prpp .Rt.an f/b/o NF r?$.. .
': 472,000.00 $ . 75,806267 . :$-' 396.193.33 ' ' 2.60% ,$ 182,116.95:

. .- . . . . . . .. . . .. .. . : . . . . . 1 . .- ( '. . ' ' w . . . . . vs .. ..ax.
cama.plan i/b/o DG 4 .' . 9b,o00.00 t: . . :1,841..98 . $ !.( .. ..82,11*.02 ..c? ,: d. .s4% 7. $ :7,*46.é:
RG - .: - ;. q ' $ ,.t... 33,000.0() . 4: . .3,861.35.. $ . : .. 29,138.65. -, , 0..19% . $ 13,39$07

h /b/o AG $ ' '. 335,000.09.., $ ' :9,647273 $ ' 285,35:.R7 '. .?.' . 1.87% )$ 131,166.99,C-ama Pta f . , . . . . .
AG : . ' $ 7 $ . , 275,000.00; '$. . ' 49,755.60 :,$'7- . 234,244-40 . zL,t .. 1:54% '. $ 107,674.39
Cama.pqan f/b/o KH ' ;) :-,417,000.00. . ,.$ ': ..76,683s90 ' $1.:. 34.. 0,316.10, ' , - .. . 2.23% ..$ .. 456,432.047.

' - 0 53% $ 37 51b.68 .KI# J ' 
. .
- 

. ,.:$ .' . .'19.0,000.0Q . '$ )L..' .18,389443 . $ :' . 81,61.0-57 . . . ù: . ,
Cama Ptan f/b/o VH -$ , , 144,500.00: : .$ :,188.33 '.. $ ;' . 136,311.67: . . . 0..89% $ ' '. è Q2,657.96
cama Ptap f/b/o.VH .:$ 88,000.00'. $. .L. ë ' 4,986;:7 ? ' $ 83,013.33 , -, .0.54% u$ : ' . . 389158.48/
VH. : '..: è.. '. . .$ . 41. 0,000.0ç $'1:: : 23,233.:3 -, ' $', : .. 386,766.67. ' . y 2.54% $ c , : .. . .1. 77,7,8, 3,81.:
L.t! . ' ' .'$ .'.. . .. è1,000.00. .$.'. > .6,100.00 .. $.. , 54,900. .09 :, . .0. .36%'. .$' . .. . .. , 25,235.71;
k.q-H ' '' .. :;- '..$ ' A0.,8,000.0p-.?..$'2y...' 1.0. ,620k00 . . $'' : .. , 97,380.00,-, . . . 0.64% $ . . . .' 44.,762.36 . .
JH;. r ..,,::.n .$ . . 2. .60,000.00 $. .v .33,000,00 '-..2$. .'. 22..7,000.00' .,.. 

'
, 1..49% $ 104,344.38 7

camq Ptan f/b/o PDH .$ f ' :',:28.000.0*0 .. $ . ',9. 3. ,990.83 ' $.' : J 334,'009.17. - .2.19% '$ . .1549532,95 '
X ..,.

's. .r. , t .- : $ ...140,000.00. . ($.' 12,250.00 '7,. $(- '$; . 137,750.00 ,.' , : .0..90% .:$ 63,.319.1.1:
WK : l . : . $ ' ' 2:8,000.00:. '$ .;7,d80k00 : . $. ,' 280,320.00 . 'q : 1.84% f$ . .. *128,85t:82j
Cama Psan f/b/o RK , $ . - 401,000.00 $ ...,49,828,33't.' $ ' 360,171.67 ' ' . . 2'.36% ''$ ' 165,558.99:
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