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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA

CASE NO.: 20-CV-81205-RAR

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
VS.

COMPLETE BUSINESS SOLUTIONS
GROUP, INC. d/b/a PAR Funding, ef al.,

Defendants.
/

RESPONSE IN OPPOSITION TO RECEIVER’S
MOTION TO APPROVE PROPOSED TREATMENT OF CLAIMS

Investors, Jack Terzi, Individually, and as Nominee of Entity of Their Heirs, Successors or
Assigns, and Jack Terzi FBO Jewish Communal Fund and as Nominee of Entity of Their Heirs,
Successors or Assigns (collectively, “Terzi”), by and through its undersigned counsel, hereby file
this Response in Opposition to Receiver’s Motion to Approve Proposed Treatment of Claims, and

in support thereof, state as follows:

RELEVENT PROCEDURAL HISTORY

1. On March 22, 2023, a Proof of Claim was submitted on behalf of Terzi to Ryan K.
Stumphauzer, Esq., Court-Appointed Receiver (“Receiver”) establishing a pre-receivership claim
amount of $5,399,999.76, which was based upon principal investments totaling $3,000,000.00
(“Claim™).

2. Thereafter, a Notice of Receiver’s Determination of Your Claim (“Notice™) was
received by Terzi. Affixed thereto was a Summary of the Receiver’s Determination of Your

Claim(s) (“Summary”) that specified the Claim would be unilaterally reduced to $1,833,333.41
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(“Allowed Claim™). The Summary further indicated the Allowed Claim was determined using a
net investment balance calculation, which was simply equal to the money invested less any money
received, and claimed Terzi was not entitled to unpaid accrued interest, profits, earning or the
damages.

3. As provided for in the Notice, a Response in Objection to Notice of Receiver’s
Determination of Claim (“Objection”) was submitted through the objection portal prior to the
deadline of 11:59 PM EST on December 21, 2023. As stated therein, Terzi objected to the
utilization of the “net investment” approach and further stated that such a determination was
premature and impermissible since the Receiver was still recovering assets and disregarded the
potential for full contractual remedies.

4. On April 22, 2024, Receiver’s Motion (1) to Approve Proposed Treatment of
Claims and (2) for Determination of Ponzi Scheme (“Motion”) was filed in this matter. [ECF No.
1843]. Pursuant to the Motion, the Receiver categorizes Terzi’s Claim as a “Defrauded Investor”
and recommends the approval of it “with some adjustments to the claim amount.” Consistent with
the Notice, the Receiver is asking the Court to approve the reduction of Terzi’s Claim to
$1,833,333.41, without providing any legal support for such a decrease from the Claim.

5. On April 23, 2024, this Court entered an Order Setting Briefing Schedule for Claim
Determination (“Order”) [ECF No. 1845], which thereby instructed all claimants with outstanding
objections as to the Receiver’s determination of their claim to file a response to the Motion.

OBJECTION TO DETERMINATION OF CLAIM

As stated above, the Receiver unilaterally opted to utilize a “net investment” approach in
determining the allowed amount of claims that were timely submitted by individuals and entities

such as Terzi, which has now been categorized as a “Defrauded Investor.” By utilizing the “net
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investment” approach, the Receiver is attempting to disregard the legal terms of the enforceable
agreements entered into by Terzi—and other similarly situated investors—which will thereby
unjustly minimize their recovery through no fault of their own. Not only is the Receiver seeking
to reduce the Claim submitted by Terzi by any money received pursuant to contractually required
interest payments, but the Receiver is also attempting to prevent Terzi from recovering any unpaid
accrued interest, profits, earnings, or other damages.

The Receiver’s choice to use a “net investment” approach and its decision to prevent Terzi
from recovering interest, late fees and other contractually permissible sums is still premature and
unnecessarily prejudices Terzi from possibly obtaining the full amount owed. Terzi’s Claim and
the documents provided therewith (a copy of which is affixed hereto as Composite Exhibit 1),
clearly show Terzi is entitled to, inter alia, interest owed by Complete Business Solutions Group,
Inc. d/b/a Par Funding (“Par Funding”).

Respectfully, while the Receiver may be empowered to proceed in good faith to establish
the property of the receivership and facilitate an ultimate distribution thereof, there has been no
express granting of power that permits the Receiver the right to unilaterally negate the contractual
remedies afforded to Terzi, especially considering the full extent of recovery is unknown since the
Receiver is still selling and recovering property. By its own admission, the Receiver does not yet
know the full extent of the Receivership Estate. In fact, in the Receiver’s Quarterly Status Report,
dated April 30, 2024, the Receiver stated, in pertinent part, “the Receivership Estate consist[s] of,
among other things, approximately $26,500,000 of unsold real property, [] $596,000 in other
unsold tangible assets the Receiver has brought into the Receivership Estate, and $150,288,425 in
cash. As of April 30, 2024, the current cash balance was $152,098,367.” [ECF No. 1850 at 2]

(emphasis added).
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Considering that the Receiver is only able to approximate the value of the unsold real
property and still in possession of personal property that must be sold and/or auctioned, it remains
to be seen whether the Receivership Estate will increase in value and, in turn, change the amount
of funds available for distribution to Terzi, who in the words of the Receiver is a “Defrauded
Investor.”

More importantly, Terzi vehemently objects to the utilization of a “net investment” method
in determining the Allowed Claim. Although Terzi’s Claim and the related supporting
documentation clearly demonstrate entitlement to $5,399,999.76, of which $3,000,000 is the
unpaid principal balance, the Receiver is asking this Honorable Court to only award Terzi
$1,833,333.41 without citing any legal basis for such a massive reduction. As articulated by other
parties to this proceeding, the “net investment” approach is a claims calculation method that was
developed to decide claims in Ponzi schemes in order to avoid legitimating fraud. See In re
Bernard L. Madoff Inv. Sec. LLC, 424 B.R. 122, 140 (Bankr. S.D. N.Y. 2010), aff’d, 654 F.3d
229 (2d Cir. 2011) (“The Net Investment Method harmonizes the definition of Net Equity with
these avoidance provisions by similarly discrediting transfers of purely fictitious amounts and
unwinding, rather than legitimizing, the fraudulent scheme.”); In re New Times Sec. Servs., Inc.,
463 F. 3d 125, 130 (2d Cir. 2006) (finding net investment method appropriate to avoid basing
recovery on “imaginary securities” and “fictitious paper profits”); In re Pearlman, 484 B.R. 241,
244 (Bankr. M.D. Fla. 2012) (finding the net investment method to be the appropriate methodology
to apply to investor claims in a case involving a Ponzi scheme).

It is well-established that a Ponzi scheme is a “phony investment plan in which monies
paid by later investors are used to pay artificially high returns to the initial investors, with the

goal of attracting more investors.” United States v. Silvestri, 409 F. 3d 1311, 1317 n. 6 (11th
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Cir. 2005). Furthermore, in order to establish the existence of a Ponzi scheme, the following
must be demonstrated: “(1) deposits were made by investors; (2) the Receivership Entities
conducted little or no legitimate business operations as represented to investors; (3) the
purported business operations of the Receivership Entities produced little or no profits or
earnings; and (4) the source of payments to investors was from cash infused by new investors.”
Wiand v. Waxenberg, 611 F. Supp. 2d 1299, 1312 (M.D. Fla. 2009) (citing /n re Canyon Sys.
Corp., 343 B.R. 615, 630 (Bankr. S.D. Ohio 20006)).

In the case at bar, it is unquestionable that a Ponzi scheme has not been established and/or
sought by either the Receiver or the Securities and Exchange Commission (“SEC”) to date. As
the record before this Honorable Court shows, when this action was originally filed by the SEC
almost four (4) years ago, it was framed as an offering of unregistered securities. At no point
has the SEC sought to amend the pleadings to establish or demonstrate the circumstances of this
matter involve a Ponzi scheme. Additionally, it has been the SEC’s position throughout the
proceeding that this matter does not involve a Ponzi scheme.

Accordingly, since neither the SEC or Receiver have previously sought to designate this
matter as a Ponzi scheme nor has this Court ruled such, the utilization of the net investment
method in determination claims is not justified in this action. See Beacon Assocs. Mgmt. Corp.
v. Beacon Assocs. LLC I, 725 F. Supp. 2d 451, 464 (S.D. N.Y. 2010) (““Although it may well be
true . . . that in Ponzi scheme cases ‘equity and practicality favor the Net Investment method,’
the present case is distinguishable because Beacon itself was not a Ponzi scheme.” (citing In re
Bernard L. Madoff Inv. Sec. LLC, 424 B.R. at 124-25)). Thus, Terzi respectfully objects to the
use of the net investment method and requests that this Honorable Court reject the Receiver’s

determination of the Claim based upon such calculation.
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WHEREFORE, Jack Terzi, Individually, and as Nominee of Entity of Their Heirs,
Successors or Assigns, and Jack Terzi FBO Jewish Communal Fund and as Nominee of Entity
of Their Heirs, Successors or Assigns, respectfully request this Court deny the Receiver’s Motion
(1) to Approve Proposed Treatment of Claims and (2) for Determination of Ponzi Scheme.
Dated: May 20, 2024 Respectfully submitted,

BLANK ROME LLP

/s/Michael R. Esposito

Michael R. Esposito

Florida Bar No. 37457

100 S. Ashley Drive, Ste. 600

Tampa, FL 33602

Tel: 813.255.2300

Fax: 813.433.5352

Email: michael.esposito@blankrome.com

CERTIFICATE OF SERVICE

IHEREBY CERTIFY that a true and correct copy of the foregoing was electronically filed
on May 20, 2024, with the Clerk of the Court by using the CM/ECF System. I also certify that the
foregoing document is being served this day on all counsel of record via transmission of the Notice
of Electronic Filing generated by CM/ECF.

/s/Michael R. Esposito
Michael R. Esposito
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COMPOSITE EXHIBT 1
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VS.

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF FLORIDA
NO. 20-CV-81205-RAR

SECURITIES AND EXCHANGE COMMISSION

COMPLETE BUSINESS SOLUTIONS
GROUP, INC. d/b/a PAR FUNDING, et al.,

0000020710

03/22/2023 19:28:36

THIS SPACE RESERVED FOR ADMINISTRATIVE USE ONLY

PROOF OF CLAIM FORM
(Instructions Attached)

[0 Check this box if this claim amends a previously filed claim,dated

(including Claim # if known)

|ENTITY AGAINST WHICH YOU ARE ASSERTING A CLAIM (mark one)

IReceivership Entities

O

Iy o o o i [ I o o o i i [ i [ o o

O

INon-Receivership Entities

ALB Management

Beta Abigail

Complete Business Solutions Group d/b/a Par Funding (CBSG)
Contract Financing Solutions

Eagle Six Consulting

Fast Advance Funding

Full Spectrum Processing

Heritage Business Consulting

Liberty Eight Avenue

LME 2017 Family Trust

Recruiting and Marketing Resources (RMR)
Abetterfinancialplan.com

ABFP Management Company

ABFP Income Fund

ABFP Income Fund Parallel

ABFP Income Fund 2

ABFP Income Fund 3

ABFP Income Fund 3 Parallel

ABFP Income Fund 4

ABFP Income Fund 4 Parallel

ABFP Income Fund 6

ABFP Income Fund 6 Parallel

ABFP Multi Strategy Investment Fund
ABFP Multi Strategy Investment Fund 2
MK Corporate Debt Investment Company
Fidelis Financial Planning

United Fidelis Group

Retirement Evolution Group

Retirement Evolution Income Fund

Retirement Evolution Income Fund 2

O
O

AGM Capital Fund

Alvin Holdings

Blue Stream Income Fund

Cape Cod Income Fund

Capricorn Income Fund

Capricorn Income Fund I Parallel LLC
GR8 Income Fund

Jade Fund

Jax Fund

LWM Equity Fund

LWM Income Fund 2

LWM Income Fund Parallel

Mariner MCA Income Fund

MCA Capital Fund

MCA Carolina Income Fund

MCA National Fund

Merchant Factoring Income Fund
Merchant Services Income Fund Parallel
Mid Atlantic MCA Fund

MK One Income Fund

Pisces Income Fund

Pisces Income Fund Parallel

RAZR MCA Fund

Retirement Evolution Insured Income Fund
Sherpa Income Fund 1

Spartan Income Fund

Spartan Income Fund Parallel

STFG Income Fund

Victory Income Fund

Wellen Fund 1

WorkWell Fund

Iy [ o o o o [ I I I I i i [ i [y o

O

OTHER (provide entity/individual name below)

Jack Terzi

AGM capital Fund 2
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1. NAME AND ADDRESS OF CLAIMANT

Name Jack Terzi

Street Address 5 Ocean Place

City / State / Zip Code/ Country Loch Abrour NJ

07711

If Claimant is an entity, name of contact person for Claimant and title:

Telephone No. of Claimant: 2122958003

Email address of Claimant: Jack@jtreholdlngs.com

Last four digits of Tax I.D. No. or SSN: 5047

Account or Reference No: (if known)

2. CLAIM

2a. Basis of Pre-Receivership Claim:

O Good sold or services performed

O Money loaned or invested or owner, partner, member,
equity or other investment interest

O Taxes

O Wages, salaries, benefits or compensation (fill out below
and attach a detailed explanation) or unpaid compensation|
and benefits for services performed from to

(dates).

Title:

O Uncashed check issued prior to July 18, 2020

O Other (attach a detailed explanation)

2b. Pre-Receivership Claim Amount: § 9,399,999.76

2c. Administrative (Post-Receivership) Claim:

O Check this box if your claim is an Administrative Claim.
Briefly state the post Receivership basis of your
Administrative Claim:

2d: Administrative Claim Amount: $

2e. Identify any other party who you claim may be liable to
you for repayment of your claim:

2f: Legal action or claim against Receivership Entity (provide
caption, date commenced, Court, Case No.):

Amount recovered from other parties: $
If court judgment, date obtained:

2g: [1 Check this box if the claim includes interest or other
Charges, such as attorney’s fees, lost profits or late fees in
Addition to the principal amount of the claim. Attach an
Itemized statement of all interest and other charges.

3. Supporting Documents: Please Review the Notice of Claims Bar Date and Procedures for Submitting a Proof of Claim, which
was included with this Proof of Claim Form, for instructions of supporting documents to attach to your Proof of Claim Form
(including for example, documents evidencing the amount and basis of your Claim). DO NOT SEND ORIGINAL DOCUMENTS.
If the documents are not available, explain why. If the documents are voluminous, attach a summary.

4. Signature: Sign and print the name and title, if any, of the individual or person authorized to submit this claim (attach a copy of
any power of attorney, death certificate or other authorizing documents as needed).

By signing your name below, you are certifying that the information contained in this Proof of Claim Form and any
attached documentation is true and correct under penalty of perjury under the laws of the United States of America.

Signature:_fecé Tersé Name: Jack Terzi

Title (if any)

5. Dated: 03/22/2023 19:28:36

YOU MUST DATE AND SIGN THIS FORM FOR THIS CLAIM TO BE VALID
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6. THIS PROOF OF CLAIM FORM MUST BE TIMELY AND PROPERLY SUBMITTED TO THE RECEIVER’S CLAIMS
AGENT:

By electronic submission on the claims portal, which is available on the
Receiver’s website (www.parfundingreceivership.com) no later than the
Claims Bar Date; or

By mail to Par Funding Receivership Claims Processing Center, c/o Epiq
Corporate Restructuring, LLC, P.O. Box 4421, Beaverton, OR 97076~
4421 postmarked no later than the Claims Bar Date; or

By courier service addressed to Par Funding Receivership Claims Processing
Center, c/o Epiq Corporate Restructuring, LLC, 10300 SW Allen Blvd.,
Beaverton, OR 97005 delivered no later than the Claims Bar Date.

7. Acknowledgment of Receipt of Proof of Claim Form: Proof of Claim Forms submitted with a valid email address will receive
email notification confirming receipt of the Proof of Claim.

8. Consent to Jurisdiction: Submission of this Proof of Claim Form in this case constitutes consent to the jurisdiction of the United
States District Court for the Southern District of Florida and, specifically, the court in Case No. 20-CV-81205-RAR (the “Court”) for
all purposes and constitutes agreement to be bound by its decisions, including, without limitation, a determination as to the extent,
validity and amount of any Claim asserted against the Receivership Estate. The submission of a Proof of Claim shall constitute
consent to be bound by the decisions of the Court as to the treatment of the Claim in a Court-approved distribution plan.

ADDITIONAL INFORMATION
(ATTACH ADDITIONAL SHEETS AS NECESSARY)
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INFORMATION ON COMPLETING THE PROOF OF CLAIM FORM

. Information about Claimant. Complete this section giving the name, address, telephone number and email address of the
individual or entity who is asserting a claim against a Par Funding Receivership Entity and the Receivership Estate, and any
account or reference number associated with such debt or obligation. If the Claimant is an entity, please provide contact
information and the title of the authorized representative. If a valid email address is included on this form, the Claims Agent will
send email notification confirming receipt of the Proof of Claim.

Claim information.

2a. Please indicate the basis of your claim in this section. If you believe you have one claim, you only need to submit one Proof of
Claim Form. If you believe you have multiple claims, you should file a separate Proof of Claim Form for each such claim. Check
only one box per claim. Attach additional explanations as necessary. Please refer to The Notice of Claims Bar Date and Procedures
For Submitting a Proof of Claim for the definitions of a Claimant, Pre-Receivership Creditor Claim, Par Funding-Related Claim,
Par Funding Receivership Entities, and any other capitalized terms not defined therein can be found in the documents available at:
the Receiver’s website (www.ParFundingReceivership.com). If you are a Claimant that pooled funds from individual investors for
investment in CBSG (i.e., an “Agent Fund”), you must fill out and attach an “Agent Fund Supplement to Proof of Claim Form (see
Exhibit B), along with the other information described in Exhibit B.

2b. Pre-Receivership Claim Amount. For all Claims other than Administrative Claims, please state the amount of your claim as of
July 28, 2020. Investors, if you claim to have made a loan to, obtained a promissory note from, or hold an interest in a Receivership
Entity, please fill out and attach an “Investor Supplement to Proof of Claim Form” (see Exhibit A) to account for each time you made
an investment with or provided funds to the applicable Receivership Entity and the date and amount of each transaction thereafter.
Y ou must also provide a chronological accounting indicating the date and amount of any withdrawals made by or payments received
by you from any Receivership Entity, whether such payments were denominated as the return of principal, interest, commissions,
finder’s fee, or otherwise.

You can also obtain the Investor Supplement to Proof of Claim Form and instructions from a link on the Receiver’s website
(www.ParFundingReceivership.com).

2¢c. Administrative Claim. Mark the applicable box if your claim is an Administrative Claim. Please refer to The Notice of Claims
Bar Date and Procedures for Submitting a Proof of Claim for the definition of an Administrative Claim, Administrative Claimant,
must also designate the post-Receivership basis for the claim. Attach additional explanations as necessary.

2d. Administrative Claim Amount. Administrative Claimants must state the unpaid amount of the post-Receivership Claim.

2e. Other liable parties. Please identify all other parties you believe may be liable to you on the claim. Also, please provide any
information regarding money recovered from such party(ies).

2f. Pending legal action. If you have commenced a legal action against any party you believe may be liable to you on the claim,
please provide the details of said legal action here, including the Court and Case number. Please attach supporting
documentation. Also, please provide any information regarding court judgments and money recovered.

2g. Claim above principal amount. Mark the applicable box if your claim amount includes interest or other charges, such as
attorneys' fees, lost profits, or late fees in addition to the principal amount of your claim and attach an itemized statement of
all such additional charges.

Supporting Documentation. In addition to filling out the Proof of Claim Form, you must provide supporting documentation
evidencing your claim. Please Review the Notice of Claims Bar Date and Procedures for Submitting a Proof of Claim for
instructions of the supporting documents which must be attached to your Proof of Claim Form, as applicable.

DO NOT SEND ORIGINAL DOCUMENTS.

If the documents are not available, explain why. If the documents are voluminous, attach a summary.

Signature is required. Sign the Proof of Claim Form and indicate your name and title, as applicable.

Date. Insert the date on which you completed and signed the Proof of Claim Form.

Submit Claim Form. Submit a completed Proof of Claim Form, along with all supporting documentation:

By electronic submission on the claims portal, which is available on the Receiver’s website (www.parfundingreceivership.com);

By mail to Par Funding Receivership Claims Processing Center, ¢/o Epiq Corporate Restructuring, LLC, P.O. Box 4421,
Beaverton, OR 97076-4421; or

By courier service addressed to Par Funding Receivership Claims Processing Center, c¢/o Epiq Corporate Restructuring, LLC,
10300 SW Allen Blvd., Beaverton, OR 97005.

If you submit a Proof of Claim by courier service, you should retain evidence the Proof of Claim was delivered to the Claims Agent
no later than the Claims Bar Date. If you submit a Proof of Claim by mail, it is recommended that you submit your Proof of Claim by
certified or registered mail and retain evidence that the Proof of Claim was postmarked no later than the Claims Bar Date.

Acknowledgment of Receipt of Proof of Claim Form. Proof of Claim Forms submitted with a valid email address will receive email
notification confirming receipt by the Claims Agent of the Proof of Claim.
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Exhibit A — Investor Supplement to Proof of Claim Form
If you are an investor, please provide a detailed accounting of all funds you invested with the entity against which you are
asserting a claim, and all amounts you received from that entity.

Jack Terzi

Investor Name:

Entity Against Which You Are Asserting a Claim:

Amounts Invested:
Date Amount Pavor/Payee of Check/Wire
SEE ATTACHED SHEET
Total Amount Invested:
Amounts Received:
Return of Principal/
Date Amount Interest/Other (Describe) Payor/Payee of Check/Wire
SEE ATTACHED SHEET

Total Amounts Received:

Net Investment:

(Calculate by Adding Total Amounts Received, and then Subtracting Total Amounts Received)

ADDITIONAL INFORMATION
(ATTACH ADDITIONAL SHEETS AS NECESSARY)
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Amount Invested
Date Amount Payor/Payee of Check/Wire
12/22/2017 $ 500,000.00 Jack Terzi
1/18/2018 $ 250,000.00 Jack Terzi
3/26/2018 $ 1,250,000.00 Jack Terzi
8/22/2019 $ 1,000,000.00 Terzi Acquisitions
Total Amount invested ¢ 3,000,000.00

Amount Received
Return of .
Date Amount principal/interest /Other payor/Payee of check/wire
1/22/2018 S 10,416.67 Interest pPayee - JTRE, LLC
2/16/2018 S 6,250.00 Interest payee - JTRE, LLC
2/22/2018 ) 10,416.67 Interest Payee - JTRE, LLC
3/16/2018 S 6,250.00 Interest Payee - JTRE, LLC
3/22/2018 S 10,416.67 Interest Payee - JTRE, LLC
4/16/2018 $ 45,833.33 Interest Payee - JTRE, LLC
5/15/2018 $ 45,833.33 Interest pPayee - JTRE, LLC
6/15/2018 $ 45,833.33 Interest Payee - JTRE, LLC
7/16/2018 $ 45,833.33 Interest Payee - JTRE, LLC
8/15/2018 S 45,833.33 Interest Payee - JTRE, LLC
9/14/2018 S 45,333.33 Interest Payee - JTRE, LLC
10/15/2018 S 45,833.33 Interest Payee - JTRE, LLC
11/15/2018 S 45,833.33 Interest Payee - JTRE, LLC
12/14/2018 S 45,833.33 Interest Payee - JTRE, LLC
1/15/2019 S 45,833.33 Interest Payee - JTRE, LLC
2/15/2019 S 45,833.33 Interest Payee - JTRE, LLC
3/15/2019 S 45,833.33 Interest Payee - JTRE, LLC
4/15/2019 S  45,833.33 Interest Payee - JTRE, LLC
5/15/2019 S 45,833.33 Interest Payee - JTRE, LLC
6/14/2019 S 45,833.33 Interest Payee - JTRE, LLC
7/15/2019 S 45,833.33 interest Payee - JTRE, LLC
8/15/2019 S 45,833.33 Interest Payee - JTRE, LLC
9/16/2019 ) 66,666.66 Interest Payee - JTRE, LLC
10/15/2019 S 66,666.66 Interest Payee - JTRE, LLC
11/15/2019 $  66,666.66 Interest Payee - JTRE, LLC
12/16/2019 S 66,666.66 Interest Payee - JTRE, LLC
1/15/2020 $  66,666.66 Interest Payee - JTRE, LLC
2/14/2020 S 66,666.66 Interest Payee - JTRE, LLC
3/16/2020 S 66,666.66 Interest Payee - JTRE, LLC

Total Amount Received $ 1,289,583.24




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 14 of 85

)
00°0% 000$% -S$994 W8} peulniey [e1ol .
; - saed -
0089% 00°0% ) $884 YelplanQ feloL : , way pauiniey
[ejol ajeq o0} Jes A [el0] pouad juswsiers . puE JeIpIaAQ
'BUIJ UIB)SET U0 paseq oJe pajos)el Sslep pue mmE.a. :o.aomw.cmb n
12°669°2E 00°000°'00S 228070012080 h8ZE2 +L 102 # 434 HIASNYHL JHIM OLLSAWOA - 8seaload J8ul0. 21
aouejeg pappy Junouny pajoRIgNS JUNoWY uonduoseq oreq
Aoy
syl Buvoeud isesaw) plobid BupeuD

‘Juswayels plobuo
Xau InoA uo junoooe Inok o) sebleys se seadde [m pousd juswieels SIY} Joj pessesse see) ||y 'sywy uopoesuel; ajqeoydde pue sebreys
‘s@a) AlUlUOW BUILLIBIEP O} MOY UO S|iejep 10§ 18pj0oq wnpusppy aoe|dia)iey pue Sjunoody Jawnsuo-fenueiy usi) InoA o} 1ajel ases|d

SUON 994 908G AjUIUON

paugjeld . : soley

666°666 1$-000°000°L$
abuey aouejeg paulquo) INOCA

sabieyy pue sajey

*1 abed uo Jequinu auoyd ay} 0} 19)a1 asea|d saoueeq
S,UIUOW }X8U O} UO[BISpISU0d Jo} SJuncaode Yueq) 9|qibie [euonippe jull 01 "Sjuswalels Jaylo uo pepodal ae Jey) sjunoooe ut oq Aew
seouefeq 9Soy] "PIBd UPaId YURqHID JNoA Sainoes jey; yisodeq Jo Sleoyua) oA 1o unoddy BuipjoH [eia1e)jo0 INOA ul aoueleq ay} spnjoul
OS[e ||IM YUBQNID UBY) ‘PJED 1PaID PaIndas YUeqRID B 8ABY NOA J| "Suiquiod 0} SN pa)yse noA jey} sjunodoe BuiAyienb inoA (e ul Jequisnon jo
yiuow ay} Buunp eouejeq abelaAe INOA siopisuod yueqmy ‘pouad juswsalels xau ay) Buunp Ajdde jey; siontem asy pue sjiwi| uondesues) sy}
pue ‘pouad JUSWa)E}S SIy} 10} 88} B0INIeS AJYJUOLWL PUB SUORJBSUER W1V JueqmO-uou Joj sebreyoins N1V JO seleqel ‘sejel JnoA Buluiwielep
USUM "SI9A3] 2ouejeq Jeybly urejurew noA se spwip uonodesuel) Jaybiy pue sejer seneq ‘sebreyo Jamo| Jo ausq a8y nok saAlb uequd

~ jeeq seiey % sea4 abeyoed junosoy piobnio |

esvel uNoovY plobiio

1IZd3L MOVr

¥ 10 g ebed 2102 ‘LE A3quiadag - | Joquedag
c

00002/ /100



\
J
‘ABp SSOUISNQ IXoU Y] J1UN JUNO22E INOA Ul PajOs)ja] JOU 8I. SINOY SSauisnq 3Ueq o). Jo SABPIOY yuBq ‘Spusyaam uo spew:Suojoesue. |
‘BLWI| UIS}SET L0 POSE] 81 PBJOB)al SOIEp puB Salllj UOOESUEL] [y

007000'052

1826028 dnoJp suoinjos ssauisng jRidwod 0L IHIM TJ0SNGD BIA SUBLL SN dllsawioq m:.omSO 21/8

soueeg pappY Junowy pPejoeIaNS JUNoWY uoRdposaq aeq funioy
esyc Bupioeyd iseseiu) ploBIO Bupiosyd

"Juswaels pjobuo
IXAU INOA UO JUN029E INOA 0] sebieyo se teadde jm poued JuowlelS SIY} 10} PISSOSSE Sa9) |y ‘siwl uonoesuel djqeoydde pue sabieyo
‘s99) AJyJUOW SUILISISP O} MOY UO S|Ielsp 10} 18])00g Wwnpusppy doejdiojiey pue SJUN0JdY ISWNSUCD-BNUB Jusl) INOA 0} 19j81 ases|d

auoN 994 aonuas Alyuop

pamsjald | ‘ sojpy
666'666$-000°00S$

abuey oouejeg PoUIGUIOD INOA sabiey) pue sejey

'} ebed uo 1aquinu suoyd sy} o} Jaja1 aseajd saoueleq
S,JIUOW 1XOU IO} UOHEBISPISUOD 10} SIUNCJOR Yueqmo ojqiblfe [euonippe jui| 0] "Sjuswajels 19yjo uo papodas aie Jey) sjunodde ul 8q Aew
sooue|eq 9saY| ‘Pied JPaI0 UeqI) INoA sainoas jey; usodsq Jo SjeoYHAD INOA 10 JUNoddy BuipjoH [eisiejo) nok uj soueleq 8y apnjoul
OS|E {IIM YUBQIID USY} ‘PIED IP2I0 PaINoas YU B 8AeY NoA J| "duiquiod o} sn payse noA jey) sjunodoe BuiApendb 1noA jje ul tequisdaq jo
yuow ay; Buunp aouejeq abereae INoA siapisuod yueqm) ‘pouad juswarels xau ay) buunp Ajdde 1eyl sisAiem 88y pue suwi| uonoesues) ayy
pue ‘pouad Juswielels SIYL 10} 99} 80IAISS AJYIUOW puUB SuoidBSUEN N1V JUBgMO-uou Joj sabreyoins N1Y Jo sajeges ‘sejes ok Buiuwieiep
UBYM ‘S[eAs| aouejeq Jaybly ureuiew noA se sjwi uopoesuel} 1aybiy pue sajes Joneq ‘sabieys 1omo) Jo Jyeusq eyl noA saAib ueqnd

" 118390 Sajey 3 S99 9beyoed Jun0ddy pjobnig |

esy M unoooy plobio
[Zd3.L MOvVr
v jo g abed 8102 ‘L€ Asenuer - | Atenuep

[
000202/1H/100

Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 15 of 85



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 16 of 85

10's82'6$ :Buielo] 9 :pled S¥93y0 Jaquiny asuanbas 1aquinu %o08yo uj deb sayeopu] x

Junowy areq junowy junowy R ER) Junowy ajeQ %oauD

"OWI| UIOISBT UO paseq ale pajoayel Sajep pue Salujj UOJJORSUR] [y

82192288 00°000'0S2'L dnouo ‘suopnjog ssauisng a1BIdwod OL IHIM  TTOSNED BIA SUBL] SIA OISBWOg wobIng - gij

uondrosaQ q

esvcl 5upiosy isasepul PIOBIID

souejeq pappy Junowy pajoengNS Junowy

Pled $¥394D

penunuod
Aoy
Bupjosy)d

G e i epeninion s BUDjooYD) |

mmvm. Junoday pjobiio
[ZH3L MOvr
v Jo ¢ afied 8102 ‘1€ UdJel - | YoJen

9
00040/ 18/100



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 17 of 85

TERZI ACQUISITIONS, LLC Account [Il1646 Page 3 of 3 i
Statement Period: Aug 1 - Aug 31, 2019

Date

_ Continued

Description

Debits Credits

Balance

SOL TRANSFER DEBIT ;
ETO Complate Business Solutions Group

CUSTOMER SERVICE INFORMATION

IF YOU HAVE QUESTIONS ON: . YOU CAN CALL: YOU CAN WRITE:
Checking 800-870-1073 Citi Private Bank
(For Speech and Hearing Client Services
Impaired Customers Only 153 East 53rd Street 18th Floor

TDD: 800-788-6775) New York, New York 10022

For change in address, call your account officer or visit your branch.

© 2019 Citigroup Inc. Citibank, N.A. Member FDIC,
Citi with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. or its affiliates.

[



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 18 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jan 1 - Jan 31, 2018
| CHECKING ACTIVITY Continued |
Date Description Debits Credits Balance
| I ]
| | ]
| I ]
| I ]
| I ]
| I I
| | I
| I I
| I I
| I I
I . ]
I
|
01/22 \EV%@EF?O-II\—ARC%’\I\IAEI’_:EEﬁE BUSINES S SOLUTIONS GRO Jan 22 10,416.67 _
| | I
| | I
| ] I
| ] I
| | I
| I I
I I

Checks Paid

Check _ Date Amount | Check _ Date .m

i
_




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024

Page 19 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3

Statement Period: Feb 1 - Feb 28, 2018
SERVICE CHARGE SUMMARY FROM JANUARY 1, 2018 THRU JANUARY 31, 2018 Continued
Type of Charge No./Units Price/Unit Amount
Earnings Credit allowance at 0.25000% $0.00
Charges Subject to Earnings Credit $0.00
Net Service Charge $0.00

| CHECKING ACTIVITY

~ CitiBusiness Checking

I 206 Beiinnini Balance:

Date Description Debits Credits

Balance

02/16  FUNDS TRANSFER 6,250.00
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Feb 16
02/22 Ns:!I 10,416.67

WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Feb 22




Case 9:20-cv-81205-RAR Document 1920

Entered on FLSD Docket 05/20/2024 Page 20 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Mar 1 - Mar 31, 2018
| CHECKING ACTIVITY Continued |
Date Description Credits Balance

NS
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Mar 16

(@
ol

6,250.00

O
]
l U
=
(7]



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 21 of 85

JTRE, LLC Account 3206

001/R1/20F000
Page 3 of 3

Statement Period: Mar 1 - Mar 31, 2018

| CHECKING ACTIVITY

Continued ‘

_Date Description Debits Credits Balance
L _Ezv 5091432VV Mar 22 -  —
03/22 \EV%@EF?OIARC%I\I\‘AEEEE?E BUSINES S SOLUTIONS GRO Mar 22 10.416.67 —
| I I
N " |
| ] ]
| | ]
| | ]
| I ]
N I I
| | ]
| ‘ ]

* indicates gap in check number sequence Number Checks Paid: 13

Totaling: | G

CUSTOMER SERVICE INFORMATION

IF YOU HAVE QUESTIONS ON: YOU CAN CALL:

Checking 800-870-1073
(For Speech and Hearing
Impaired Customers Only
TDD: 800-788-6775)

For change in address, call your account officer or visit your branch.

© 2018 Citigroup Inc. Citibank, N.A. Member FDIC.
Citi with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. or its affiliates.

YOU CAN WRITE:

Citi Private Bank

Client Services

153 East 53rd Street 18th Floor
New York, New York 10022
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001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 2
Statement Period: Apr 1 - Apr 30, 2018
| CHECKING ACTIVITY Continued |
Date Description Debits Credits Balance
I I I
I N I
I N I
I I I
I I I
006779024846 VIA CBusOL Re # 069485
04/16 FUNDS TRANSFER 45,833.33 [ ]
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Apr 16
I N I
I I .
B C i
I N I
I I I
I I I
I

CUSTOMER SERVICE INFORMATION

IF YOU HAVE QUESTIONS ON: YOU CAN CALL:

800-870-1073

(For Speech and Hearing
Impaired Customers Only
TDD: 800-788-6775)

Checking

For change in address, call your account officer or visit your branch.

© 2018 Citigroup Inc. Citibank, N.A. Member FDIC.
Citi with Arc Design and CitiBusiness are registered service marks of Citigroup Inc. or its affiliates.

YOU CAN WRITE:

Citi Private Bank

Client Services

153 East 53rd Street 18th Floor
New York, New York 10022
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JTRE, LLC

Account
Statemen

3206

Page 2 of 3

eriod: May 1 - May 31, 2018

001/R1/20F000

| CHECKING ACTIVITY

~ CitiBusiness Checking

206

~ Date Description

Beiinnini Balance:

Credits

RETRY PYMT 554066315303E2V May 14

FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO May 15

o
(&)

/1

[é)]

O
]
l U
=
(7]

o
D
o
3
5}
| o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 24 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jun 1 - Jun 30, 2018

| CHECKING ACTIVITY |

~ CitiBusiness Checking

206
‘I I

l
'

|
I
I
06/15 FUNDS TRANSFER 45,833.33

WIRE FROM COMPLE_TE BUSINES S SOLUTIONS GRO Jun 15




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 25 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jul 1 - Jul 31, 2018
| CHECKING ACTIVITY Continued |
Date Description Credits Balance

WIRE FROM COMPLE_TE BUSINES S SOLUTIONS GRO Jul 16

o
ol

Debits
]
]

|
]
I
]
]
]
]
I
]
]
]
]
I
]
I
]
]
]

45,833.33




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 26 of 85

JTRE, LLC

Account
Statemen

3206

001/R1/20F000
Page 2 of 3

eriod: Aug 1 - Aug 31, 2018

| CHECKING ACTIVITY

~ CitiBusiness Checking

206

9

o2/

IIIIIIEEN I I IEENIEE I

45,833.33
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001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Sep 1 - Sep 30, 2018
| CHECKING ACTIVITY Continued
Date Description Debits Credits Balance
I I I
- - I
- I I
- I I
- I I
- I I
- .
. I
- N I
- — _—— —_—
- Y  WAGE PAY 784070720566E2V Sep 13 - _
09/14 FUNDS TRANSFER 45,833.33 [ ]
WIRE FROM COMPLE_TE BUSINES S SOLUTIONS GRO Sep 14
.
I -
- N I
.
I -
- I I
- I I
- I I
- I I
- I I
- I I
- - I
I




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 28 of 85

JTRE, LLC Account 3206

Page 2 of 3

Statement Period: Oct 1 - Oct 31, 2018

001/R1/20F000

CHECKING ACTIVITY

Continued ‘

Date Description

Credits

10/15 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Oct 15

O
1]
o
-
7]

45,833.33

o
D
o
3
5}
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 29 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Nov 1 - Nov 30, 2018

| CHECKING ACTIVITY |

~ CitiBusiness Checking

== _—

Date Description Credits

'

O
(2]
(=2
=3
(7]

45,833.33

o
D
o
3
o
o®

g HININIENIIIINEEEEEEIIE

= lnalel  mmb d




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 30 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Dec 1 - Dec 31, 2018

CHECKING ACTIVITY Continued |

O
(2]
(=2
=3
(7]

Date Description Credits Balance

12/14 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Dec 14

45,833.33




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 31 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jan 1 - Jan 31, 2019
| CHECKING ACTIVITY Continued

Date Description Debits Credits Balance
] ] I
I ] I
I I I
I I I
I ] I

— -
. ]
I ] I

- .
B m
I I I
01715 \EV%@EF?OIARC%I\I\‘AEEEE?E BUSINES S SOLUTIONS GRO Jan 15 45,833.33  —
I ] I
I ] I
I I I
I I I
I I I
I I I
I I




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 32 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Feb 1 - Feb 28, 2019

CHECKING ACTIVITY Continued |

Date Description Credits Balance

02/15 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Feb 15

45,833.33

O
]
l U
=
(7]




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 33 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Mar 1 - Mar 31, 2019
| CHECKING ACTIVITY Continued |
Date Description Debits Credits Balance

03/15 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Mar 15

45,833.33




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 34 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Apr 1 - Apr 30, 2019
| CHECKING ACTIVITY Continued |
Date Description Debits Credits

04/15 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Apr 15

45,833.33

o
D
o
3
5}
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 35 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: May 1 - May 31, 2019

| CHECKING ACTIVITY

~ CitiBusiness Checking

I 3206

I B
I

!

E

FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO May 15




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 36 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jun 1 - Jun 30, 2019
CHECKING ACTIVITY
CitiBusiness Checking B
Date Description Credits Balance

(@
N

O
1]
o
-
7]




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 37 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jul 1 - Jul 31, 2019
| CHECKING ACTIVITY Continued |
Date Description Debits Credits Balance

|
07/15 FUNDS TRANSFER
WIRE FROM COMPLE_TE BUSINES S SOLUTIONS GRO Jul 15

45,833.33




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 38 of 85

JTRE, LLC

Account 3206
Statemen

Page 2 of 3

eriod: Aug 1 - Aug 31, 2019

001/R1/20F000

| CHECKING ACTIVITY

Continued ‘

Date Description

Credits

08/15 FUNDS TRANSFER
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Aug 15

O
1]
o
-
7]

45,833.33

o
D
o
3
5}
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 39 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Sep 1 - Sep 30, 2019

| CHECKING ACTIVITY

~ CitiBusiness Checking

206

l
i

i
E

(e

Il HINININIEN NIEEEE IInn

66,666.66

WIRE FROM COMPLE_TE BUSINES S SOLUTIONS GRO Sep 16




Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 40 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Oct 1 - Oct 31, 2019

| CHECKING ACTIVITY

~ CitiBusiness Checking

— _—

Date Description Credits

'

O
1]
o
-
7]

o
D
o
3
o
o®

10/15 FUNDS TRANSFER 66,666.66
WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Oct 15

I

. I
I

I .
I I
I L

I I

I .

I .

Y  WAGE PAY 544073244362E2V Oct 30



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 41 of 85

JTRE, LLC

3206

Page 2 of 3
eriod: Nov 1 - Nov 30, 2019

001/R1/20F000

CHECKING ACTIVITY

Continued ‘

Date Description

Credits

FUNDS TRANSFER

PR ACHPMT W5968 Nov 29

e
—_
~
—
(6)]

WIRE FROM COMPLE TE BUSINES S SOLUTIONS GRO Nov 15

O
1]
o
-
7]

66,666.66

4
<
D w
X )
9° 2
w [2]
- (]



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 42 of 85

001/R1/20F000

JTRE, LLC 3206 Page 2 of 3
eriod: Dec 1 - Dec 31, 2019
| CHECKING ACTIVITY Continued |
Date Description Debits Credits
|
|
I
I
I
I

ICC
Par Funding Pref PPD TRANS JTREO01

Dec 16

ADP Tax RZE2V 123124A01 Dec 30

o))

66,666.66

o
D
o
3
5}
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 43 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Jan 1 - Jan 31, 2020

| CHECKING ACTIVITY

~ CitiBusiness Checking

— _—

Date Description Credits

'

O
(2]
(=2
=3
(7]

66,666.66

ICC
Par Funding Pref CCD TRANS JTREO001
Jack Terzi Interest Payment

Jan 15

PR ACHPMT W1710 Jan 28

ol
D
o
3
o
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 44 of 85

001/R1/20F000

JTRE, LLC Account 3206 Page 2 of 3
Statement Period: Feb 1 - Feb 29, 2020
| CHECKING ACTIVITY Continued |
Date Description Debits Credits
[ —
I
[
N
N
[
[
[
[
[
[ —
[ E—
[ E—

Par Funding Pref PPD TRANS JACKO0O01

Feb 14

66,666.66

o]
o
o
3
S,
o



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 45 of 85

001/R1/20F000

JTRE, LLC 3206 Page 2 of 3

eriod: Mar 1 - Mar 31, 2020
SERVICE CHARGE SUMMARY FROM FEBRUARY 1, 2020 THRU FEBRUARY 29, 2020 Continued
Type of Charge No./Units Price/Unit Amount
Earnings Credit allowance at 0.30000% $0.00
Charges Subject to Earnings Credit $0.00
Net Service Charge $0.00

| CHECKING ACTIVITY

~ CitiBusiness Checking

I0c

Date Description

l
.i

Debits Credits

y—
g —

|
|
ELECTRONIC CREDIT

Par Funding Pref PPD TRANS JACK Mar 16

03/16

Tax Paymnt 000000054505611 Mar 19

66,666.66

o
D
o
3
o
o®



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 46 of 85

THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THIS NOTE MAY NOT BE
OFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, HYPOTHECATED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT
PERTAINING TO THIS NOTE UNDER SUCH LAWS, OR IF SUCH REGISTRATION IS NOT
REQUIRED TO EFFECT SUCH SALE OR OFFER.

NON-NEGOTIABLE TERM PROMISSORY NOTE

$1,000,000.00 Dated as of August 15, 2019

FOR VALUE RECEIVED, COMPLETE BUSINESS SOLUTIONS GROUP INC.,,
a Delaware corporation ("Maker"), with an address of 20900 NE 30" Ave Ste. 307, Miami, FL 33180,
promises to pay, without rights of set-off, to the order of Jack Terzi, AND NOMINEE OF ENTITY
of their heirs, successors or assigns (hereinafter called "Payee") with an address 5 Ocean Place, Loch
Arbour, NJ 07711 or such other place as Payee may designate to Maker in writing the principal sum
of One Million Dollars ($1,000,000.00) lawful money of the United States of America, together with
interest on the outstanding balance thereof, as provided herein.

L Interest shall accrue on the outstanding principal amount hereunder at the rate of 25.0%
(monthly distribution payment $20,833.33). Accrued interest shall be paid in arrears on
Mondays (or if such day is not a business day, on the immediately following business day)
during the term of this Note until the principal amount of this Note and all accrued interest
is paid in full, subject to acceleration and payment in full in accordance with Sections 6 and
7 below. All interest shail be calculated based upon the actual number of days elapsed.

2. REPAYMENT.

(a) Commencing on September 15, 2019 and continuing on the 15th day of each
month thereafter up to and including August 15, 2024;

(b) The Principal Amount and any accrued interest shall be paid in full on or before
August 15, 2024.

(¢) A MONTHLY DISTRIBUTION OF $20,833.33 MADE PAYABLE TO
“Payee” Jack Terzi and Nominee of Entity or their heirs, successors or assigns)

(d) The Payee has an option to redeem the principal sum at each 12-month

anniversary of this note if Maker is given notice at least 60 days before each
anniversary.

Page |1



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 47 of 85

3. To secure the obligations of Maker under this Note, Maker has entered into a Security
Agreement with Payee, dated as of the date hereof (the ""Security Agreement").

4. Each of the following shall constitute an "Event of Default" hereunder:

(@) (i) Maker fails to make any required payment of principal, accrued interest or any other
amount under this Note on or before the date on which it shall fall due hereunder, or (ii) Maker
breaches or violates any of the other representations, warranties, terms, provisions or covenants of
this Note, the Security Agreement, or any future promissory note, loan agreement, security
agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (hereinafter collectively referred
to as the "Loan Documents");

(b) a final judgment or judgments in any court or arbitration proceedings are entered against
Maker afier the date hercof aggregating greater than $1,000,000.00;

(c) any material adverse change occurs with respect to the business, assets or financial
condition of Maker, as determined in the sole discretion of Payee;

(d) (1) Maker files a voluntary petition in bankruptcy or a voluntary petition or any answer
seeking reorganization, arrangement, readjustment of Maker's debts or for any other relief under
the Federal bankruptcy code, or under any other existing or future federal or state insolvency act
or law, (ii) the application by Maker for, or the appointment by consent or acquiescence of, a
receiver or trustee of Maker or for all or a substantial part of Maker's property, or (iii) the making
by Maker of an assignment for the benefit of creditors; or

(e) (i) the filing of any involuntary petition against Maker in bankruptcy or seeking
reorganization, arrangement, or readjustment of Maker's debts or for any other relief under the
Federal bankruptcy code, or under any other existing or future federal or state insolvency act or
law, or (ii) the involuntary appointment of a receiver or trustee of Maker or for all or a substantial
part of Maker's property, and a continuance of any such events for a period of thirty (30) days
undismissed, unbonded or undischarged.

5. Upon the occurrence of any Event of Default under paragraph 4(a), (b),(c), Payee may, at
Payee's option, declare the unpaid principal balance of,, all accrued and unpaid interest on, and all
other sums payable with regard to this Note to be immediately due and payable, and demand
payment therefor, and may exercise any of Payee's rights and remedies for collection of this Note
whether set forth herein or otherwise available under law.

6. Upon the occurrence of an Event of Default under paragraph 4(d) or (e), the unpaid
principal balance of, all accrued, unpaid interest on, and all other sums payable with regard to,
this Note shall automatically and immediately become due and payable, without any further
action on the part of Payee.
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7. Upon the occurrence and continuance of an Event of Default hereunder and the
acceleration of all amounts due and payable hereunder as provided herein, Payee may also
recover all costs of suit and other expenses in connection therewith, including reasonable
attorneys' fees and costs, for collection of the total amount then due by Maker to Payee under
this Note.

8. The remedies of Payee as provided herein and under applicable {aw shall be cumulative
and concurrent, and may be pursued singly, successively, or together against Maker at the sole
discretion of the Payee, and such remedies shall not be exhausted by any exercise thereof but may
be exercised as often as occasion therefor shall occur. Any failure of Payee to exercise any right
hereunder at any time shall not be construed as a waiver of the right to exercise the same or any
other right at any other time.

9. Maker waives presentment for payment, notice of dishonor and nonpayment, notice of
protest, and protest of this Note, and all other notices in connection with the delivery, acceptance,
performance, default or enforcement of the payment of this Note, and Maker agrees that Maker's
liability shall be unconditional without regard to the liability of any other party and shall not be in
any manner affected by any indulgence, extension of time, renewal, waiver or modification
granted or consented to by Payee; and Maker consents to any and all extensions of time, renewals,
waivers, or modifications that may be granted by Payee with respect to the payment or other
provisions of this Note.

10. This Note may be assigned or pledged by Payee, without restriction. This Note may not
be assigned by Maker without the prior written consent of Payee, which may be withheld for no
reason or any reason whatsoever. The words "Payee" and "Maker" whenever occurring herein shall
be deemed and construed to include the respective successors and assigns of Payee and the
respective successors and permitted assigns of Maker. This instrument shall be governed by,
construed and enforced in accordance with the laws of the Commonwealth of Pennsylvania,
without giving effect to principles of conflicts of laws.

11. Inno event shall charges constituting interest exceed the rate permitted under any applicable
law or regulation. If any provision of this Note is determined by a court of competent jurisdiction
to be invalid or unenforceable, such invalidity or unenforceability shall not affect the remaining
provisions hereof, other than those to which it is held invalid or unenforceable, and this Note will
be construed and enforced as if such invalid or unenforceable provisions had never been inserted.
IN WITNESS WHEREOF, Maker has executed this Note on the date and year first above
written, WITH THE INTENT TO BE LEGALLY BOUND HEREBY.

(Signatures on following page)
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COMPLETE BUSINESS SOLUTIONS GROUP INC.

By

Name: %ph Cole

Title: CFO

Acknowledged and Agr yee:

/
Name: Jack Te;
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THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR APPLICABLE STATE SECURITIES LAWS, THIS NOTE MAY NOT BE
OFFERED. SOLD. ASSIGNED, TRANSFERRED, PLEDGED, HYPOTHECATED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT
PERTAINING TO THIS NOTE UNDER SUCH LAWS, OR IF SUCH REGISTRATION IS NOT
REQUIRED TO EFFECT SUCH SALE OR OFFER. ~

NON-NEGOTIABLE TERM PROMISSORY NOTE

$250,000.00 Dated as of January 17,2018

FOR VALUE RECEIVED. COMPLETE BUSINESS SOLUTIONS GROUP INC.,
a Delaware corporation ("Maker"), with an address of 141 2™ Street, Philadelphia, PA 19106,
promises to pay. without rights of set-off, to the order of Jack Terzi FBO Jewish Communal Fund,
AND NOMINEE OF ENTITY of their heirs, successors or assigns (hereinafter called "Payee") with
an address 5 Ocean Place, Loch Arbour, NJ 07711 or such other place as Payee may designate to
Maker in writing the principal sum of Two Hundred Fifty Thousand Dollars ($250,000.00) lawful
money of the United States of America, together with interest on the outstanding balance thereof, as
provided herein.

1. Interest shall accrue on the outstanding principal amount hereunder. commencing with
respect to the amendment of principal by Payee to Maker under each Prior Agreement as of
the date of such Prior Agreements, at the rate of 30.0% (monthly distribution payment
$6,250.00). Accrued interest shall be paid in arrears on Mondays (or if such day is not a
business day, on the immediately following business day) during the term of this Note until
the principal amount of this Note and all accrued interest is paid in full, subject to
acceleration and payment in full in accordance with Sections 6 and 7 below. All interest
shall be calculated based upon the actual number of days elapsed.

2. REPAYMENT.

(a} Commencing on February 17, 2017 and continuing on the 17th day of each
month thereafter up to and including January 17, 2023:

{b) The Principal Amount and any accrued interest shall be paid in full on or before
January 17, 2023,

(¢ A MONTHLY DISTRIBUTION OF $6,250.00 MADE PAYABLE TO
“Payee” Jack Terzi FBO Jewish Communal Fund and Nominee of Entity or their
heirs, successors or assigns)

(d) The Payee has an option to redeem the principal sum at each 12-month
anniversary of this note if Maker is given notice at least 60 days before each

anniversary.
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2 To secure the obligations of Maker under this Note. Maker has entered into a Security
Agreement with Payee, dated as of the date hereof (the "Security Agreement").

4, Each of the following shall constitute an ""Event of Default” hereunder:

(@) (i) Maker fails to make any required payment of principal, accrued interest or any other
amount under this Note on or before the date on which it shall fall due hereunder, or (ii) Maker
breaches or violates any of the other representations, warranties, terms, provisions or covenants of
this Note. the Security Agreement, or any future promissory note, loan agreement, security
agreement, pledge agreement. guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (hereinafter collectively referred
to as the "Loan Documents');

(b)  afinal judgment or judgments in any court or arbitration proceedings are entered against
Maker after the date hereof aggregating greater than $250,000.00;

(¢)  any material adverse change occurs with respect to the business, assets or financial
condition of Maker, as determined in the sole discretion of Payee;

(dy (i)  Maker files a voluntary petition in bankruptcy or a voluntary petition or any answer
seeking reorganization, arrangement, readjustment of Maker's debits or for any other relief under
the Federal bankruptey code, or under any other existing or future federal or state insolvency act
or law, (ii) the application by Maker for, or the appointment by consent or acquiescence of, a
receiver or trustee of Maker or for all or a substantial part of Maker's property, or (iii) the making
by Maker of an assignment for the benefit of creditors; or

() the filing of any involuntary petition against Maker in bankruptcy or seeking
reorganization, arrangement, or readjustment of Maker's debts or for any other relief under the
Federal bankruptcy code, or under any other existing or future federal or state insolvency act or
law, or (ii) the involuntary appointment of a receiver or trustee of Maker or for all or a substantial
part of Maker's property, and a continuance of any such events for a period of thirty (30) days
undismissed, unbonded or undischarged.

5. Upon the occurrence of any Event of Default under paragraph 4(a). (b),(c), Payee may, at
Payee's option, declare the unpaid principal balance of, all accrued and unpaid interest on, and all
other sums payable with regard to this Note to be immediately due and payable, and demand
payment therefor, and may exercise any of Payee's rights and remedies for collection of this Note
whether set forth herein or otherwise available under law.

6. Upon the occurrence of an Event of Default under paragraph 4(d) or (e), the unpaid
principal balance of. all accrued, unpaid interest on, and all other sums payable with regard to,
this Note shall automatically and immediately become due and payable, without any further
action on the part of Payee.

7. Upon the occurrence and continuance of an Event of Default hereunder and the
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acceleration of all amounts due and payable hereunder as provided herein, Payee may also
recover all costs of suit and other expenses in connection therewith, including reasonable
attorneys' fees and costs, for collection of the total amount then due by Maker to Payee under
this Note.

8. The remedies of Payee as provided herein and under applicable law shall be cumulative
and concurrent, and may be pursued singly, successively, or together against Maker at the sole
discretion of the Payee, and such remedies shall not be exhausted by any exercise thereof but may
be exercised as often as occasion therefor shall occur. Any failure of Payee to exercise any right
hereunder at any time shall not be construed as a waiver of the right to exercise the same or any
other right at any other time,

9. Maker waives presentment for payment, notice of dishonor and nonpayment, notice of
protest, and protest of this Note, and all other notices in connection with the delivery, acceptance,
performance, default or enforcement of the payment of this Note, and Maker agrees that Maker's
liability shall be unconditional without regard to the liability of any other party and shall not be in
any manner affected by any indulgence, extension of time, renewal, waiver or modification
granted or consented to by Payee; and Maker consents to any and all extensions of time, renewals,
waivers, or modifications that may be granted by Payee with respect to the payment or other

provisions of this Note,

10. This Note may be assigned or pledged by Payee. without restriction. This Note may not
be assigned by Maker without the prior written consent of Payee, which may be withheld for no
reason or any reason whatsoever. The words "Payee" and "Maker" whenever occurring herein shall
be deemed and construed to include the respective successors and assigns of Payee end the
respective successors and permitted assigns of Maker. This instrument shall be governed by,
construed and enforced in accordance with the laws of the Commonwealth of Pennsylvania,
without giving effect to principles of conflicts of laws.

t1. Inno event shall charges constituting interest exceed the rate permitted under any applicable
law or regulation. If any provision of this Note is determined by a court of competent jurisdiction
to be invalid or unenforceable, such invalidity or unenforceability shall not affect the remaining
provisions hereof, other than those to which it is held invalid or unenforceable, and this Note will
be construed and enforced as if such invalid or unenforceable provisions had never been inserted.
IN WITNESS WHEREOF. Maker has executed this Note on the date and year first above
written, WITH THE INTENT TO BE LEGALLY BOUND HEREBY.

(Signatures on following page)
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COMPLETE BUSINESS SOLUTIONS GROUP INC.

By

Name: Joseph Cole

Title: CFO

Acknowledged and Agreed by Payee, Jack Terzi FBO Jewish Communal Fund:

4
Name: Jack Terzi /
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THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THIS NOTE MAY NOT BE
OFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED. HYPOTHECATED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT
PERTAINING TO THIS NOTE UNDER SUCH LAWS, OR IF SUCH REGISTRATION IS NOT
REQUIRED TO EFFECT SUCH SALE OR OFFER.

NON-NEGOTIABLE TERM PROMISSORY NOTE

$1,000,000.00 Dated as of March 23, 2018

FOR VALUE RECEIVED, COMPLETE BUSINESS SOLUTIONS GROUP INC.,
a Delaware corporation ("Maker"), with an address of 141 2™ Street, Philadelphia, PA 19106,
promises to pay, without rights of set-off, to the order of Jack Terzi FBO Jewish Communal Fund,
AND NOMINEE OF ENTITY of their heirs. successors or assigns (hereinafter called "Payee") with
an address 5 QOcean Place, Loch Arbour, NJ 07711 or such other place as Payee may designate to
Maker in writing the principal sum of One Million Dollars ($1.000.000.00) lawful money of the
United States of America, together with interest on the outstanding balance thereof, as provided
herein.

1. Interest shall accrue on the outstanding principal amount hereunder, received as a
$250,000.00 installment on January 17, 2018 and a $750,000.00 installment on March 23,
2018, commencing with respect to the amendment of principal by Payee to Maker under
each Prior Agreement as of the date of such Prior Agreements, at the rate of 30.0% (monthly
distribution payment $23,000.00). Accrued interest shall be paid in arrears on Mondays (or if
such day is not a business day, on the immediately following business day) during the term of
this Note until the principal amount of this Note and all accrued interest is paid in full, subject
to acceleration and payment in full in accordance with Sections 6 and 7 below. All interest
shall be calculated based upon the actual number of days elapsed.

2 REPAYMENT.

{a) Commencing on April 23, 2017 and continuing on the 23rd day of each month
thereatter up to and including March 23, 2023;

(b} The Principal Amount and any accrued interest shall be paid in full on or before
March 23, 2023.

{c) A MONTHLY DISTRIBUTION OF $25,000.00 MADE PAYABLE TO

“Payee” Jack Terzi FBO Jewish Communal Fund and Nominee of Entity or their
heirs, successors or assigns)
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(d) The Payee has an option to redeem the principal sum at each 12-month
anniversary of this note if Maker is given notice at least 60 days before each
anniversary.

3. To secure the obligations of Maker under this Note, Maker has entered into a Security
Agreement with Payee, dated as of the date hereof (the "Security Agreement").

4. Each of the following shall constitute an "Event of Defauit" hereunder:

(@) (i) Maker fails to make any required payment of principal, accrued interest or any other
amount under this Note on or before the date on which it shall fali due hereunder, or (i) Maker
breaches or violates any of the other representations, warranties, terms, provisions or covenants of
this Note. the Security Agreement, or any future promissory note, loan agreement, security
agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (hereinafter collectively referred

to as the YLoan Documents™);

(b)  a final judgment or judgments in any court or arbitration proceedings are entered against
Maker after the date hereof aggregating greater than $1,000.000.00;

(c)  any material adverse change occurs with respect to the business, assets or financial
condition of Maker. as determined in the sote discretion of Payee:

(d) (i)  Maker files a voluntary petition in bankruptcy or a voluntary petition or any answer
seeking reorganization, arrangement, readjustment of Maker's debts or for any other relief under
the Federal bankruptcy code, or under any other existing or future federal or state insolvency act
or law, (i) the application by Maker for, or the appointment by consent or acquiescence of, a
receiver or trustee of Maker or for all or a substantial part of Maker's property, or (iii) the making
by Maker of an assignment for the benefit of creditors; or

() (i) the filing of any involuntary petition against Maker in bankruptcy or seeking
reorganization, arrangement, or readjustment of Maker's debts or for any other relief under the
Federal bankruptcy code, or under any other existing or future federal or state insolvency act or
law, or (ii) the involuntary appointment of a receiver or trustee of Maker or for all or a substantial
part of Maker's property, and a continuance of any such events for a period of thirty (30) days
undismissed, unbonded or undischarged.

5, Upon the occurrence of any Event of Default under paragraph 4(a), (b),(c), Payee may, at
Payee's option, declare the unpaid principal balance of, all accrued and unpaid interest on, and all
other sums payable with regard to this Note to be immediately due and payable, and demand
payment therefor, and may exercise any of Payee's rights and remedies for collection of this Note
whether set forth herein or otherwise available under law.

6. Upon the occurrence of an Event of Default under paragraph 4(d) or (e), the unpaid
principal balance of, all accrued, unpaid interest on, and al! other sums payable with regard to,
this Note shall automatically and immediately become due and payable. without any further
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action on the part of Payee.

f Upon the occurrence and continuance of an Event of Default hereunder and the
aceeleration of all amounts due and payable hereunder as provided herein, Payee may also
recover all costs of suit and other expenses in connection therewith, including reasonable
attorneys' fees and costs, for collection of the total amount then due by Maker to Payee under

this Note.

8. The remedies of Payee as provided herein and under applicable law shall be cumulative
and concurrent. and may be pursued singly, successively, or together against Maker at the sole
discretion of the Payee, and such remedies shall not be exhausted by any exercise thereof but may
be exercised as often as occasion therefor shall occur. Any failure of Payee to exercise any right
hereunder at any time shall not be construed as a waiver of the right to exercise the same or any
other right at any other time.

9, Maker waives presentment for payment, notice of dishonor and nonpayment, notice of
protest, and protest of this Note, and all other notices in connection with the delivery, acceptance,
performance, default or enforcement of the payment of this Note, and Maker agrees that Maker's
liability shall be unconditional without regard to the liability of any other party and shall not be in
any manner affected by any indulgence, extension of time, renewal, waiver or modification
granted or consented to by Payee: and Maker consents to any and all extensions of time, renewals,
waivers. or modifications that may be granted by Payee with respect to the payment or other
provisions of this Note.

10. This Note may be assigned or pledged by Payee, without restriction. This Note may not
be assigned by Maker without the prior written consent of Payee, which may be withheld for no
reason or any reason whatsoever. The words "Payee" and "Maker" whenever occurring herein shall
be deemed and construed to include the respective successors and assigns of Payee and the
respective successors and permitted assigns of Maker. This instrument shall be govemed by,
construed and enforced in accordance with the Jaws of the Commonwealth of Pennsylvania,
without giving effect to principles of conflicts of laws.

I1. In no event shall charges constituting interest exceed the rate permitted under any applicable
law or regulation. If any provision of this Note is determined by a court of competent jurisdiction
to be invalid or unenforceable, such invalidity or unenforceability shall not affect the remaining
provisions hereof, other than those to which it is held invalid or unenforceable, and this Note will
be construed and enforced as if such invalid or unenforceable provisions had never been inserted.
IN WITNESS WHEREOF, Maker has executed this Note on the date and year first above
written, WITH THE INTENT TO BE LEGALLY BOUND HEREBY.

(Signatures on following page)

Page | 3



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 57 of 85

COMPLETE BUSINESS SOLUTIONS GROUP INC.

N/

/.

Joseph Cole

Name:

Title: CFO

Acknowledged and Agreed by Payee. Jack Terzi FBO Jewish Communal Fund:

/

Narne: Jack Terzi y
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THIS NOTE HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933, AS
AMENDED, OR APPLICABLE STATE SECURITIES LAWS. THIS NOTE MAY NOT BE
OFFERED, SOLD, ASSIGNED, TRANSFERRED, PLEDGED, HYPOTHECATED OR OTHERWISE
DISPOSED OF IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT
PERTAINING TO THIS NOTE UNDER SUCH LAWS, OR IF SUCH REGISTRATION IS NOT
REQUIRED TO EFFECT SUCH SALE OR OFFER.

NON-NEGOTIABLE TERM PROMISSORY NOTE

$500,000.00 Dated as of December 22, 2017

FOR VALUE RECEIVED, COMPLETE BUSINESS SOLUTIONS GROUP INC.,
a Delaware corporation ("Maker"), with an address of 141 N 2" Street, Philadelphia, PA 19106,
promises to pay, without rights of set-off, to the order of Jack Terzi, AND NOMINEE OF ENTITY
of their heirs, successors or assigns (hereinafter called "Payee") with an address 5 Ocean Place, Loch
Arbour, NJ 07711 or such other place as Payee may designate to Maker in writing the principal sum
of Five Hundred Thousand Dollars ($500,000.00) lawful money of the United States of America,
together with interest on the outstanding balance thereof, as provided herein.

L. Interest shall accrue on the outstanding principal amount hereunder at the rate of 25%
(monthly distribution payment $10,416.67). Accrued interest shall be paid in arrears on
Mondays (or if such day is not a business day, on the immediately following business day)
during the term of this Note until the principal amount of this Note and all accrued interest
is paid in full, subject to acceleration and payment in full in accordance with Sections 6 and
7 below. All interest shall be calculated based upon the actual number of days elapsed.

2. REPAYMENT.

(a) Commencing on January 22,2018 and continuing on the 22" day of each month
thereafter up to and including December 22, 2022;

(b) The Principal Amount and any accrued interest shall be paid in full on or before
December 22, 2022.

(c) A MONTHLY DISTRIBUTION OF $10,416.67 MADE PAYABLE TO
“Payee” Jack Terzi and Nominee of Entity or their heirs, successors or assigns)

(d) The Payee has an option to redeem the principal sum at each 12-month
anniversary of this note if Maker is given notice at least 60 days before each
anniversary.

3. To secure the obligations of Maker under this Note, Maker has entered into a Security
Agreement with Payee, dated as of the date hereof (the "Security Agreement').
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4. Each of the following shall constitute an "Event of Default" hereunder:

(a) (1) Maker fails to make any required payment of principal, accrued interest or any other
amount under this Note on or before the date on which it shall fall due hereunder, or (ii) Maker
breaches or violates any of the other representations, warranties, terms, provisions or covenants of
this Note, the Security Agreement, or any future promissory note, loan agreement, security
agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (hereinafter collectively referred
to as the "Loan Documents");

(b) a final judgment or judgments in any court or arbitration proceedings are entered against
Maker after the date hereof aggregating greater than $500,000.00;

(c) any material adverse change occurs with respect to the business, assets or financial
condition of Maker, as determined in the sole discretion of Payee;

(d) (1) Maker files a voluntary petition in bankruptcy or a voluntary petition or any answer
seeking reorganization, arrangement, readjustment of Maker's debts or for any other relief under
the Federal bankruptcy code, or under any other existing or future federal or state insolvency act
or law, (i1) the application by Maker for, or the appointment by consent or acquiescence of, a
receiver or trustee of Maker or for all or a substantial part of Maker's property, or (ii1) the making
by Maker of an assignment for the benefit of creditors; or

(e) @) the filing of any involuntary petition against Maker in bankruptcy or seeking
reorganization, arrangement, or readjustment of Maker's debts or for any other relief under the
Federal bankruptcy code, or under any other existing or future federal or state insolvency act or
law, or (i1) the involuntary appointment of a receiver or trustee of Maker or for all or a substantial
part of Maker's property, and a continuance of any such events for a period of thirty (30) days
undismissed, unbonded or undischarged.

5. Upon the occurrence of any Event of Default under paragraph 4(a), (b),(c), Payee may, at
Payee's option, declare the unpaid principal balance of, all accrued and unpaid interest on, and all
other sums payable with regard to this Note to be immediately due and payable, and demand
payment therefor, and may exercise any of Payee's rights and remedies for collection of this Note
whether set forth herein or otherwise available under law.

6. Upon the occurrence of an Event of Default under paragraph 4(d) or (e), the unpaid
principal balance of, all accrued, unpaid interest on, and all other sums payable with regard to,
this Note shall automatically and immediately become due and payable, without any further
action on the part of Payee.

7. Upon the occurrence and continuance of an Event of Default hereunder and the
acceleration of all amounts due and payable hereunder as provided herein, Payee may also
recover all costs of suit and other expenses in connection therewith, including reasonable
attorneys' fees and costs, for collection of the total amount then due by Maker to Payee under
this Note.
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8. The remedies of Payee as provided herein and under applicable law shall be cumulative
and concurrent, and may be pursued singly, successively, or together against Maker at the sole
discretion of the Payee, and such remedies shall not be exhausted by any exercise thereof but may
be exercised as often as occasion therefor shall occur. Any failure of Payee to exercise any right
hereunder at any time shall not be construed as a waiver of the right to exercise the same or any
other right at any other time.

0. Maker waives presentment for payment, notice of dishonor and nonpayment, notice of
protest, and protest of this Note, and all other notices in connection with the delivery, acceptance,
performance, default or enforcement of the payment of this Note, and Maker agrees that Maker's
liability shall be unconditional without regard to the liability of any other party and shall not be in
any manner affected by any indulgence, extension of time, renewal, waiver or modification
granted or consented to by Payee; and Maker consents to any and all extensions of time, renewals,
waivers, or modifications that may be granted by Payee with respect to the payment or other
provisions of this Note.

10. This Note may be assigned or pledged by Payee, without restriction. This Note may not
be assigned by Maker without the prior written consent of Payee, which may be withheld for no
reason or any reason whatsoever. The words "Payee" and "Maker" whenever occurring herein shall
be deemed and construed to include the respective successors and assigns of Payee and the
respective successors and permitted assigns of Maker. This instrument shall be governed by,
construed and enforced in accordance with the laws of the Commonwealth of Pennsylvania,
without giving effect to principles of conflicts of laws.

11. Inno event shall charges constituting interest exceed the rate permitted under any applicable
law or regulation. If any provision of this Note is determined by a court of competent jurisdiction
to be invalid or unenforceable, such invalidity or unenforceability shall not affect the remaining
provisions hereof, other than those to which it is held invalid or unenforceable, and this Note will
be construed and enforced as if such invalid or unenforceable provisions had never been inserted.

IN WITNESS WHEREOF, Maker has executed this Note on the date and year first above
written, WITH THE INTENT TO BE LEGALLY BOUND HEREBY.

COMPLETE BUSINESS SOLUTIONS GROUP INC.
By

Name: Joseph Cole
Title: CFO

Acknowledged and Agreed by, Payee:

Name: Jack Te
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT ("'Security Agreement') is made as of January
17, 2017, by COMPLETE BUSINESS SOLUTIONS GROUP INC., a Delaware corporation
(""Debtor"), with an address of 141 2™ Street, Philadelphia, PA 19106, and Jack Terzi FBO Jewish
Communal Fund (“Secured Party”) with an address of 5 Ocean Place, Loch Arbour, NJ 07711 or
such other place as Payee may designate to Maker in writing.

WHEREAS. in order to secure loans made by Secured Party to Debtor and to induce
Secured Party to revise the terms of such loans, Debtor wishes to grant a security interest in
substantially all of its assets, including, without limitation, its inventory, accounts receivable and
general intangibles, to Secured Party, all as more fully set forth herein:

NOW. THEREFORE, in consideration of the premises and mutual promises and
covenants contained herein, and intending to be legally bound hereby. the parties hereto agree as
follows:

L Definitions. As used herein the following terms have the
meanings indicated:

(a) The term "Collateral” means all tangible and intangible personal
property of Debtor, wherever located and whether now owned or hereafter acquired, including but
not limited to. all accounts, contracts rights, general intangibles, chattel paper, machinery.
equipment, goods, inventory, fixtures, investment property, letter of credit rights, supporting
obligations, books and records, deposit accounts, bank accounts, documents and instruments,
together with all proceeds thereof. Any term used in the Pennsylvania Uniform Commercial Code
(as amended from time to time, the "UCC") and not defined in this Security Agreement shall have
the meaning given to the term in the UCC. In addition, the term "proceeds" shall have the meaning
given to it in the UCC and shall additionally include but not be limited to, whatever is realized upon
the use, sale. exchange, license, or other utilization of or any disposition of the Collateral, rights
arising out of the Collateral and collections and distributions on the Collateral, whether cash or
non-cash, and all proceeds of the foregoing.

(b)  The term "Obligations" means all indebtedness, obligations and
liabilities of any kind of Debtor to Secured Party now existing or hereafier arising, and whether
direct or indirect, acquired outright, conditional or as a collateral security from another, absolute or
contingent, joint or several, secured or unsecured, due or not due, arising before or after the filing
of a petition by or against Debtor under the United States Bankruptcy Code or any applicable
federal, state or foreign bankruptcy or other similar law, contractual or tortious, liquidated or
unliquidated or arising by operation of law or otherwise, including without limitation all liabilities
of Debtor to Secured Party under (i) the Non-Negotiable Line of Credit Note dated as of the date
hereof in the principal amount of $250,000.00 payable by Debtor in favor of Secured Party (the
"Existing Note'"), (ii) this Security Agreement and (iii) any future promissory note, loan agreement,
security agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (collectively, "Future Loan
Documents'').
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(¢) The term "Loan Documents' means the Existing Note, this Security
Agreement, any Future Loan Documents, and all other agreements, documents, instruments and
certificates collateral to any of the foregoing, as the same may be amended, restated, modified or
supplemented.

=% Grant of Security Interest. The parties acknowledge that the Existing Note
being executed by Debtor on the date hereof amends and restates the provisions of certain letter
agreements pursuant to which the loan principal represented by the Existing Note was originally
extended by Secured Party to Debtor. In consideration of the loan made by Secured Party to Debtor
pursuant to the Existing Note and the revision to the prior payment terms applicable to the loan
principal thereof represented by the Existing Note, Debtor hereby pledges, transfers and assigns to
Secured Party, and grants to Secured Party and agrees that Secured Party shall have a general
continuing lien upon and first priority security interest in, all of the Collateral.

3. Representations. Warranties and Covenants. Debtor represents, warrants
and covenants to Secured Party as follows with respect to itself:

(a) Debtor will not dispose of the Collateral or any interest therein,
except in the normal course of its trade or business, without Secured Party's consent.

(b) Debtor authorizes the filing of any financing statement and will
execute alone or with Secured Party any other document, or will procure any other document,
necessary to protect the security interest under this Security Agreement against the interests of third
persons.

(c) The information in any financial, credit or accounting statement
furnished in connection with this Security Agreement or the other Loan Documents is or will be
correct and complete.

(d)  Debtor has taken all necessary action to authorize it to execute and
deliver this Security Agreement and the other Loan Documents to which it is a party. This Security
Agreement and each of the other Loan Documents to which Debtor is a party has been duly
executed and delivered by duly authorized officers of the Debtor and constitutes a legal, valid and
binding obligation of Debtor, enforceable in accordance with its terms. The execution and delivery
of this Security Agreement, the other Loan Documents and any other document or documents
accompanying this Security Agreement to which Debtor is a party will not (i) require any consent
or approval of the stockholders of Debtor, (ii) violate any applicable law, (iii) conflict with, result
in a breach of or constitute a default under the certificate of incorporation, bylaws or other
organizational documents of Debtor (as applicable), or any indenture, contract, agreement or other
instrument to which Debtor is a party or by which any of its properties may be bound or (iv) result
in or require the creation or imposition of any lien upon, or with respect to, any property now or to
be hereafter acquired by the Debtor, other than as created or imposed in favor of the Secured Party
hereunder.

(e) The security interest granted by Debtor to Secured Party herein is a
valid and perfected security interest in the Collateral and is enforceable according to its terms.
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() Except as required by applicable law or regulation, Debtor
covenants that it will keep confidential and not disclose to any third party the identity of Secured
Party or the terms of any of the transactions contemplated by the Existing Note, this Security
Agreement or any of the other Loan Documents. Upon the consummation of the transactions
contemplated by any such document, Debtor covenants that it shall return to Secured Party all
originals and copies thereof received or obtained by it, without retaining any copies, in connection
with such transactions.

4. Default. The occurrence of any one or more of the following events will
constitute an "Event of Default" under this Security Agreement:

(a) Debtor fails to pay on or before the date due any amount payable on
any of the Obligations, there occurs any Event of Default under the Existing Note or Debtor fails to
observe or perform any covenant or agreement made in any of the Loan Documents to which it is
a party.

(b) Debtor becomes insolvent, makes an assignment for the benefit of
creditors or calls a meeting of creditors, or any petition is filed by or against Debtor under any
provision of any bankruptcy or other law alleging that Debtor is insolvent or unable to pay its debts
as they mature.

(c) Any judgment against Debtor shall be entered, or any attachment or
garnishment against any property of Debtor is issued, in an amount in excess of $500,000.00, or if
the total of all judgment(s), attachment(s) and/or garnishment(s) against Debtor or any of Debtor's
property at any time hereafter exceeds $500,000.00.

(d)  Debtor is a party to a merger, consolidation or sale of greater than
fifty percent (50%) of its assets as of the date of such sale, or is dissolved or reorganized.

(e) Any representation, warranty or information furnished to Secured
Party by Debtor in connection with any of the Obligations, or in connection with this Security
Agreement or any other Loan Document, including any warranty made by Debtor through the
submission of any schedule or statement, certificate or other document pursuant to or in connection
with any Loan Document, is incorrect in any respect.

() Debtor makes or gives notice of any intention to make a bulk sale.

(g) Debtor fails to promptly furnish such financial and other
information as Secured Party may reasonably request.

5. Remedies on Default. Upon the occurrence of any Event of Default,
Secured Party will have the following remedies:

(a) Unless Secured Party elects otherwise, the entire unpaid amount of
such of the Obligations as are not then otherwise due and payable will become immediately due
and payable without notice to or demand on Debtor or any other obligor or guarantor.

(b) Secured Party may, at its option, exercise from time to time any
and all rights and remedies available to it under the Pennsylvania Uniform Commercial Code or
3



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 64 of 85

otherwise, including the right to assemble, receipt for, adjust, modify, repair, refurnish or refurbish (but
without any obligation to do so) or foreclose or otherwise realize upon any of the Collateral and to dispose
of any of the Collateral at one or more public or private sales or other proceedings, and Debtor agrees that
Secured Party or its nominee may become the purchaser at any such sale or sales. Debtor agrees that ten
(10) days will be reasonable prior notice of the date of any public sale or other disposition of all or any
part of the Collateral, or of the date on or after which any private sale or other disposition of the same may
be made.

6. Covenant Against Further Encumbrances. Debtor will not permit anything to be
done that might in any way impair the value of any of the Collateral or any of the security intended to be

afforded by this Security Agreement. Debtor shall not pledge, assign or otherwise further encumber, or
permit any liens or security interests (other than those in favor of Secured Party) to attach to any of the
Collateral, nor permit any of the Collateral to be levied upon under any legal process, except with the
express written consent of Secured Party. Upon any breach of the foregoing covenant against further
encumbrances, Secured Party may, at its sole election but without obligation to do so, and without limiting
Secured Party's other remedies (including without limitation declaring a default), discharge the
encumbrance for the account of and without notice to Debtor, and all expenses incurred by Secured Party
in so doing shall be added to the Obligations and shall be payable by Debtor upon demand.

7% Remedies Cumulative. All rights and remedies of Secured Party under this or any
other agreement between Debtor and Secured Party and under applicable law shall be deemed concurrent
and cumulative and not alternative, and Secured Party may proceed with any number of remedies at the same
time or at different times until all Obligations are fully satisfied. Debtor shall be liable to pay to Secured
Party on demand any and all expenses, including reasonable attorneys' fees and legal expenses which may
have been incurred by Secured Party related to:

(a) the enforcement of Secured Party's rights under this Security
Agreement or any of the other Loan Documents; or

(b) the custody, preservation, protection, use, operation, preparation for sale
or sale of any Collateral, the incurring of all of which are hereby authorized to the extent Secured Party
deems the same advisable.

8. Modification. No modification or waiver of any provision(s) herein will be
effective unless the same is in writing signed by the party against whom its enforcement is sought.

0. Notices. All notices, demands and other communications which are required to
be given to or made by any party to the others in connection with this Security Agreement or in connection
with the Existing Notes will be in writing and will be deemed to have been given when hand delivered or
posted by certified or registered mail, or via overnight courier, to the address of each party set forth in the
first paragraph of this Security Agreement. If notice is personally delivered, the individual accepting such
notice, if requested, will sign a duplicate of the notice to evidence receipt thereof.
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10.  Successors and Assigns. This Security Agreement and all of the terms and
conditions hereof will be binding upon and will inure to the benefit of the parties hereto and their respective
successors and assigns but will confer no rights on third persons.

1. Governing Law. This Security Agreement will be governed by and construed in
accordance with the laws of the Commonwealth of Pennsylvania, without reference to conflicts of laws
principles.

IN WITNESS WHEREOF, the Undersigned have executed this Security
Agreement as of the date above first written.

Complete Business Solutions Group Inc.

Name: Joseph Cole
Titles CFO

Acknowledged and Agreed by Payee. Jack Terzi FBO Jewish Communal Fund:

f.
Name: Jack /’j{e/lzi
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT ("'Security Agreement"') is made as of March 23,
2018, by COMPLETE BUSINESS SOLUTIONS GROUP INC. a Delaware corporation
("Debtor"), with an address of 141 2™ Street, Philadelphia, PA 19106, and Jack Terzi (“Secured
Party”) with an address of 5 Ocean Place. Loch Arbour, NJ 07711 or such other place as Payee
may designate to Maker in writing.

WHEREAS. in order to secure loans made by Secured Party to Debtor and to induce
Secured Party to revise the terms of such loans, Debtor wishes to grant a security interest in
substantially all of its assets. including, without limitation. its inventory, accounts receivable and
general intangibles, to Secured Party. all as more fully set forth herein;

NOW, THEREFORE, in consideration of the premises and mutual promises and
covenants contained herein, and intending to be legally bound hereby, the parties hereto agree as
follows:

i Definitions. As used herein the following terms have the
meanings indicated:

(a) The term "Collateral” means all tangible and intangible personal
property of Debtor, wherever located and whether now owned or hereafter acquired, including but
not limited to, all accounts, contracts rights, general intangibles, chattel paper, machinery.
equipment. goods, inventory, fixtures, investment property, letter of credit rights, supporting
obligations, books and records, deposit accounts, bank accounts, documents and instruments,
together with all proceeds thereof. Any term used in the Pennsylvania Uniform Commercial Code
{as amended from time to time, the "UCC") and not defined in this Security Agreement shall have
the meaning given to the term in the UCC. In addition, the term "proceeds" shall have the meaning
given to it in the UCC and shall additionally include but not be limited to, whatever is realized upon
the use, sale, exchange, license. or other utilization of or any disposition of the Collateral, rights
arising out of the Collateral and collections and distributions on the Collateral, whether cash or
non-cash, and all proceeds of the foregoing.

(b)  The term "Obligations" means all indebtedness, obligations and
liabilities of any kind of Debtor to Secured Party now existing or hereafter arising, and whether
direct or indirect, acquired outright. conditional or as a collateral security from another, absolute or
contingent, joint or several, secured or unsecured, due or not due, arising before or after the filing
of a petition by or against Debtor under the United States Bankruptcy Code or any applicable
federal. state or foreign bankruptcy or other similar law, contractual or tortious, liquidated or
unliquidated or arising by operation of law or otherwise, including without limitation all liabilities
of Debtor to Secured Party under (i) the Non-Negotiable Line of Credit Note dated as of the date
hereof in the principal amount of $1.000,000.00 payable by Debtor in favor of Secured Party (the
*Existing Note"), (ii) this Security Agreement and (i ii) any future promissory note, loan agreement,
security agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (collectively, "Future Loan
Documents').
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(¢) The term "Loan Documents" means the Existing Note, this Security
Agreement, any Future Loan Documents, and all other agreements, documents, instruments and
certificates collateral to any of the foregoing, as the same may be amended, restated, modified or
supplemented.

2 Grant of Security Interest. The parties acknowledge that the Existing Note
being executed by Debtor on the date hereof amends and restates the provisions of certain letter
agreements pursuant to which the loan principal represented by the Existing Note was originally
extended by Secured Party to Debtor. In consideration of the loan made by Secured Party to Debtor
pursuant to the Existing Note and the revision to the prior payment terms applicable to the loan
principal thereof represented by the Existing Note, Debtor hereby pledges. transfers and assigns to
Secured Party, and grants to Secured Party and agrees that Secured Party shall have a general
continuing lien upon and first priority security interest in, all of the Collateral.

3 Representations. Warranties and Covenants. Debtor represents, warrants
and covenants to Secured Party as follows with respect to itself:

(@)  Debtor will not dispose of the Collateral or any interest therein,
except in the normal course of its trade or business, without Secured Party's consent.

(b) Debtor authorizes the filing of any financing statement and will
execute alone or with Secured Party any other document, or will procure any other document.
necessary to protect the security interest under this Security Agreement against the interests of third
persons.

(c)  The information in any financ ial, credit or accounting statement
furnished in connection with this Security Agreement or the other Loan Documents is or will be
correct and complete.

(d)  Debtor has taken all necessary action to authorize it to execute and
deliver this Security Agreement and the other Loan Documents to which it is a party. This Security
Agreement and each of the other Loan Documents to which Debtor is a party has been duly
executed and delivered by duly authorized officers of the Debtor and constitutes a legal, valid and
binding obligation of Debtor, enforceable in accordance with its terms. The execution and delivery
of this Security Agreement, the other Loan Documents and any other document or documents
accompanying this Security Agreement 10 which Debtor is a party will not (i) require any consent
or approval of the stockholders of Debtor, (i) violate any applicable law, (iii) conflict with, result
in a breach of or constitute a default under the certificate of incorporation, bylaws or other
organizational documents of Debtor (as applicable), or any indenture, contract, agreement or other
instrument to which Debtor is a party or by which any of its properties may be bound or (iv) result
in or require the creation or imposition of any lien upon, or with respect to, any property now or to
be hereafter acquired by the Debtor, other than as created or imposed in favor of the Secured Party
hereunder. :

(e)  The security interest granted by Debtor to Secured Party herein is a
valid and perfected security interest in the C ollateral and is enforceable according to its terms.
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(f Except as required by applicable law or regulation, Debtor
covenants that it will keep confidential and not disclose to any third party the identity of Secured
Party or the terms of any of the transactions contemplated by the Existing Note, this Security
Agreement or any of the other Loan Documents. Upon the consummation of the transactions
contemplated by any such document, Debtor covenants that it shall retum to Secured Party all
originals and copies thereof received or obtained by it, without retaining any copies, in connection
with such transactions.

4, Default. The occurrence of any one or more of the following events will
constitute an ""Event of Default" under this Security Agreement:

(a) Debtor fails to pay on or before the date due any amount payable on
any of the Obligations, there occurs any Event of Default under the Existing Note or Debtor fails to
observe or perform any covenant or agreement made in any of the Loan Documents 1o which it is

a party.

(b) Debtor becomes insolvent, makes an assignment for the benefit of
creditors or calls a meeting of creditors, or any petition is filed by or against Debtor under any
provision of any bankruptcy or other law alleging that Debtor is insolvent or unable to pay its debts
as they mature.

(c) Any judgment against Debtor shall be entered. or any attachment or
gamishment against any property of Debtor is issued, in an amount in excess of $500,000.00, or if
the total of all judgment(s), attachment(s) and/or gamishment(s) against Debtor or any of Debtor's
property at any time hereafier exceeds $500.000.00.

(d)  Debtor is a party to a merger. consolidation or sale of greater than

fifty percent (50%) of its assets as of the date of such sale, or is dissolved or reorganized.

(e) Any representation, warranty or information furnished to Secured
Party by Debtor in connection with any of the Obligations, or in connection with this Security
Agreement or any other Loan Document, including any warranty made by Debtor through the
submission of any schedule or statement, certificate or other document pursuant to or in connection
with any Loan Document. is incorrect in any respect.

6] Debtor makes or gives notice of any intention to make a bulk sale.

(g)  Debtor fails to promptly furnish such financial and other
information as Secured Party may reasonably request.

- 5. Remedies on Default. Upon the occurrence of any Event of Default,
Secured Party will have the following remedies:

(a) Unless Secured Party elects otherwise, the entire unpaid amount of
such of the Obligations as are not then otherwise due and payable will become immediately due
and payable without notice to or demand on Debtor or any other obligor or guarantor.

(b)  Secured Party may, at its option, exercise from time to time any
and all rights and remedies available to it under the Pennsylvania Uniform Commercial Code or
3



Case 9:20-cv-81205-RAR Document 1920 Entered on FLSD Docket 05/20/2024 Page 69 of 85

otherwise, including the right to assemble, receipt for, adjust, modify, repair, refurnish or refurbish (but
without any obligation to do so) or foreclose or otherise realize upon any of the Collateral and to dispose
of any of the Collateral at one or more public or privae sales or other proceedings, and Debtor agrees that
Secured Party or its nominee may become the purchaser at any such sale or sales. Debtor agrees that ten
(10) days will be reasonable prior notice of the date of any public sale or other disposition of all or any
part of the Collateral, or of the date on or after which any private sale or other disposition of the same may

be made.

6. Covenant Against Further Encumbrances. Debtor will not permit anything to be
done that might in any way impair the value of any of the Collateral or any of the security intended to be
afforded by this Security Agreement. Debtor shall not pledge, assign or otherwise further encumber. or
permit any liens or security interests (other than those in favor of Secured Party) to attach to any of the
Collateral, nor permit any of the Collateral to be levied upon under any legal process, except with the
express written consent of Secured Party. Upon any breach of the foregoing covenant against further
encumbrances, Secured Party may, at its sole election but without obligation to do so, and without limiting
Secured Party's other remedies (including without limitation declaring a default), discharge the
encumbrance for the account of and without notice to Debtor, and all expenses incurred by Secured Party
in so doing shall be added to the Obligations and shall be payable by Debtor upon demand.

1 Remedies Cumulative. All rights and remedies of Secured Party under this or any
other agreement between Debtor and Secured Party and under applicable law shall be deemed concurrent
and cumulative and not alternative, and Secured Party may proceed with any number of remedies at the same
time or at different times until ali Obligations are fully satisfied. Debtor shall be liable to pay to Secured
Party on demand any and all expenses, including reasonable attomeys' fees and legal expenses which may
have been incurred by Secured Party related to:

(a) the enforcement of Secured Party's rights under this Security
Agreement or any of the other Loan Documents; or

(b)  the custody. preservation, protection, use, operation, preparation for sale
or sale of any Collateral, the incurring of all of which are hereby authorized to the extent Secured Party

deems the same advisable.

8. Modification. No modification or waiver of any provision(s) herein will be
effective unless the same is in writing signed by the party against whom its enforcement is sought.

9. Notices. All notices, demands and other communications which are required to
be given to or made by any party to the others in connection with this Security Agreement or in connection
with the Existing Notes will be in writing and will be deemed to have been given when hand delivered or
posted by certified or registered mail, or via overnight courier, to the address of each party set forth in the
first paragraph of this Security Agreement. If notice is personally delivered, the individual accepting such
notice, if requested, will sign a duplicate of the notice to evidence receipt thereof.
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10,  Successors and Assigns. This Security Agreement and all of the terms and
conditions hereof will be binding upon and will inure to the benefit of the parties hereto and their respective
successors and assigns but will confer no rights on third persons.

1. Goveming Law. This Security Agreement will be govemed by and construed in
accordance with the laws of the Commonwealth of Pennsylvania, without reference to conflicts of laws

principles.

IN WITNESS WHEREOF, the Undersigned have executed this Security
Agreement as of the date above first written.

Complete Business Solutions Group Inc,

/
Name: Joseph Cole

Title: CFO

Acknowledged and Agreed by Payee:

/

}i
Name; Jack Terzi /
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT ("Security Agreement") is made as of January
17, 2017, by COMPLETE BUSINESS SOLUTIONS GROUP INC.. a Delaware corporation
("Debtor"), with an address of 141 2™ Street, Philadelphia, PA 19106, and Jack Terzi FBO Jewish
Communal Fund (“Secured Party”) with an address of 5 Ocean Place, Loch Arbour, NJ 07711 or
such other place as Payee may designate to Maker in writing.

WHEREAS, in order to secure loans made by Secured Party to Debtor and to induce
Secured Party to revise the terms of such loans, Debtor wishes to grant a security interest in
substantially all of its assets, including, without limitation, its inventory, accounts receivable and
general intangibles, to Secured Party, all as more fully set forth herein;

NOW. THEREFORE, in consideration of the premises and mutual promises and
covenants contained herein, and intending to be legally bound hereby, the parties hereto agree as
follows:

i. Definitions. As used herein the following terms have the
meanings indicated:

(a) The term "Collateral" means all tangible and intangible personal
property of Debtor, wherever located and whether now owned or hereafter acquired, including but
not limited to, all accounts, contracts rights, general intangibles, chattel paper, machinery,
equipment, goods, inventory, fixtures, investment property, letter of credit rights, supporting
obligations, books and records, deposit accounts, bank accounts, documents and instruments,
together with all proceeds thereof. Any term used in the Pennsylvania Uniform Commercial Code
(as amended from time to time, the "UCC") and not defined in this Security Agreement shall have
the meaning given to the term in the UCC. In addition, the term "proceeds” shall have the meaning
given to it in the UCC and shall additionally include but not be limited to, whatever is realized upon
the use. sale. exchange, license, or other utilization of or any disposition of the Collateral, rights
arising out of the Collateral and collections and distributions on the Collateral, whether cash or
non-cash. and all proceeds of the foregoing.

(b} The term "Obligations” means all indebtedness, obligations and
liabilities of any kind of Debtor to Secured Party now existing or hereafter arising, and whether
direct or indirect, acquired outright, conditional or as a collateral security from another, absolute or
contingent, joint or several, secured or unsecured, due or not due, arising before or after the filing
of a petition by or against Debtor under the United States Bankruptcy Code or any applicable
federal. state or foreign bankruptcy or other similar law, contractual or tortious, liquidated or
unliquidated or arising by operation of law or otherwise, including without limitation all liabilities
of Debtor to Secured Party under (i) the Non-Negotiable Line of Credit Note dated as of the date
hereof in the principal amount of $250,000.00 payable by Debtor in favor of Secured Party (the
"Existing Note"), (ii) this Security Agreement and (iii) any future promissory note, loan agreement,
security agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (collectively, "Future Loan
Documents'').
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(c) The term “"Loan Documents" means the Existing Note, this Security
Agreement, any Future Loan Documents, and all other agreements, documents, instruments and
certificates collateral to any of the foregoing, as the same may be amended, restated, modified or
supplemented.

2. Grant of Security Interest. The parties acknowledge that the Existing Note
being executed by Debtor on the date hereof amends and restates the provisions of certain letter
agreements pursuant to which the loan principal represented by the Existing Note was originally
extended by Secured Party to Debtor, In consideration of the loan made by Secured Party to Debtor
pursuant to the Existing Note and the revision to the prior payment terms applicable to the loan
principal thereof represented by the Existing Note, Debtor hereby pledges, transfers and assigns to
Secured Party, and grants to Secured Party and agrees that Secured Party shall have a general
continuing lien upon and first priority security interest i, all of the Collateral.

3. Representations. Warranties and Covenants. Debtor represents, warrants
and covenants to Secured Party as follows with respect to itself:

(a) Debtor will not dispose of the Collateral or any interest therein,
except in the normal course of its trade or business, without Secured Party's consent.

(by  Debtor authorizes the filing of any financing statement and will
execute alone or with Secured Party any other document, or will procure any other document,
necessary to protect the security interest under this Security Agreement against the interests of third
persons.

() The information in any financial, credit or accounting statement
furnished in connection with this Security Agreement or the other Loan Documents is or will be
correct and complete.

(d) Debtor has taken all hecessary action to authorize it to execute and
deliver this Security Agreement and the other Loan Documents to which it is a party. This Security
Agreement and each of the other Loan Documents to which Debtor is a party has been duly
executed and delivered by duly authorized officers of the Debtor and constitutes a legal, valid and
binding obligation of Debtor, enforceable in accordance with its terms. The execution and delivery
of this Security Agreement. the other Loan Documents and any other document or documents
accompanying this Security Agreement to which Debtor is a party will not (i) require any consent
or approval of the stockholders of Debtor, (ii) violate any applicable law, (iii) conflict with, resukt
in a breach of or constitute a default under the centificate of incorporation, bylaws or other
organizational documents of Debtor (as applicable). or any indenture, contract, agreement or other
instrument to which Debtor is a party or by which any of its properties may be bound or (iv) result
in or require the creation or imposition of any lien upon, or with respect to, any property now or to
be hereafter acquired by the Debtor, other than as created or imposed in favor of the Secured Party
hereunder.

{e) The security interest granted by Debtor to Secured Party herein is a
valid and perfected sccurity interest in the Collateral and is enforceable according to its terms.
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) Except as required by applicable law or regulation, Debtor
covenants that it will keep confidential and not disclose to any third party the identity of Secured
Party or the terms of any of the transactions contemplated by the Existing Note, this Security
Agreement or any of the other Loan Documents. Upon the consummation of the transactions
contemplated by any such document, Debtor covenants that it shall return to Secured Party all
originals and copies thereof received or obtained by it, without retaining any copies, in connection
with such transactions.

4, Default. The occurrence of any one or more of the following events will
constitute an "Event of Default" under this Security Agreement:

(a)  Debtor fails to pay on or before the date due any amount payable on
any of the Obligations, there occurs any Event of Default under the Existing Note or Debtor fails to
observe or perform any covenant or agreement made in any of the Loan Documents to which it is
a party.

(b)  Debtor becomes insolvent, makes an assignment for the benefit of
creditors or calls a meeting of creditors, or any petition is filed by or against Debtor under any
provision of any bankruptcy or other law alleging that Debtor is insolvent or unable to pay its debts
as they mature.

(c} Any judgment against Debtor shall be entered, or any attachment or
garnishment against any property of Debtor is issued, in an amount in excess of $500,000.00, or if
the total of all judgment(s). attachment(s) and/or gamishment(s) against Debtor or any of Debtor's
property at any time hereafter exceeds $500,000.00.

(d)  Debtor is a party to a merger, consolidation or sale of greater than
fifty percent (50%) of its assets as of the date of such sale, or is dissolved or reorganized.

(&)  Any representation, warranty or information fumished to Secured
Party by Debtor in connection with any of the Obligations, or in connection with this Security
Agreement or any other Loan Document, including any warranty made by Debtor through the
submission of any schedule or statement, certificate or other document pursuant to or in connection
with any Loan Document, is incorrect in any respect.

(f) Debtor makes or gives notice of any intention to make a bulk sale.

{g)  Debtor fails to promptly furnish such financial and other
information as Secured Party may reasonably request.

=i Remedies on Default. Upon the occurrence of any Event of Default,
Secured Party will have the following remedies:

(a) Unless Secured Party elects otherwise, the entire unpaid amount of
such of the Obligations as are not then otherwise due and payable will become immediately due
and payable without notice to or demand on Debtor or any other obligor or guarantor.

(by Secured Party may, at its option, exercise from time to time any
and all rights and remedies available to it under the Pennsylvania Uniform Commercial Code or
3
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otherwise, including the right to assemble, receipt for, adjust. modify, repair, refurnish or refurbish (but
without any obligation to do so) or foreclose or otherwise realize upon any of the Cotlateral and to dispose
of any of the Collateral at one or more public or private sales or other proceedings, and Debtor agrees that
Secured Party or its nominee may become the purchaser at any such sale or sales. Debtor agrees that ten
(10) days will be reasonable prior notice of the date of any public sale or other disposition of all or any
part of the Collateral, or of the date on or after which any private sale or other disposition of the same may
be made.

6. Covenant Against Further Encumbrances. Debtor will not permit anything to be
done that might in any way impair the value of any of the Collateral or any of the security intended to be
afforded by this Security Agreement. Debtor shall not pledge, assign or otherwise further encumber, or
permit any liens or security interests (other than those in favor of Secured Party) to attach to any of the
Collateral, nor permit any of the Collateral to be levied upon under any legal process, except with the
express written consent of Secured Party. Upon any breach of the foregoing covenant against further
encumbrances, Secured Party may. at its sole election but without obligation to do so, and without limiting
Secured Party’s other remedies (including without limitation declaring a default), discharge the
encumbrance for the account of and without notice to Debtor, and all expenses incurred by Secured Party
in so doing shall be added to the Obligations and shall be payable by Debtor upon demand.

7. Remedies Cumulative. All rights and remedies of Secured Party under this or any
other agreement between Debtor and Secured Party and under applicable law shall be deemed concurent
and cumulative and not alternative, and Secured Party may proceed with any number of remedies at the same
time or at different times until all Obligations are fully satisfied. Debtor shall be liable to pay to Secured
Party on demand any and all expenses, including reasonable attomeys' fees and legal expenses which may
have been incurred by Secured Party related to:

{a) the enforcement of Secured Party's rights under this Security
Agreement or any of the other Loan Documents; or

(b) the custody, preservation, protection, use, operation, preparation for sale
or sale of any Collateral, the incurring of all of which are hereby authorized to the extent Secured Party
deems the same advisable.

8 Modification. No modification or waiver of any provision(s) herein will be
effective unless the same is in writing signed by the party against whom its enforcement is sought.

9. Notices. All notices, demands and other communications which are required to
be given to or made by any party to the others in connection with this Security Agreement or in connection
with the Existing Notes will be in writing and will be deemed to have been given when hand delivered or
posted by certified or registered mail, or via overnight courier, to the address of each party set forth in the
first paragraph of this Security Agreement. If notice is personally delivered, the individual accepting such
notice, if requested. will sign a duplicate of the notice to evidence receipt thereof.
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10.  Successors and Assigns. This Security Agreement and all of the terms and
conditions hereof will be binding upon and will inure to the benefit of the parties hereto and their respective
successors and assigns but will confer no rights on third persons.

1. Governing Law. This Security Agreement will be governed by and construed in
accordance with the laws of the Commonwealth of Pennsylvania, without reference to conflicts of laws
principles.

IN WITNESS WHEREOF, the Undersigned have executed this Security
Agreement as of the date above first written.

Complete Business Solutions Group Inc.

Name’:/ Joseph Cole

Title: CFO

Acknowledged and Agreed by Payee. Jack Terzi FBO Jewish Communal Fund:

/
‘/7 -
Name: Jack Ferzi
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT ("Security Agreement") is made as of March 23,
2018, by COMPLETE BUSINESS SOLUTIONS GROUP INC., a Delaware corporation
("Debtor"), with an address of 141 2™ Street, Philadelphia, PA 19106, and Jack Terzi FBO Jewish
Communal Fund (“Secured Party”) with an address of 5 Ocean Place, Loch Arbour, NJ 07711 or
such other place as Payee may designate to Maker in writing.

WHEREAS, in order to secure loans made by Secured Party to Debtor and to induce
Secured Party to revise the terms of such loans, Debtor wishes to grant a security interest in
substantially all of its assets, including, without limitation, its inventory, accounts receivable and
general intangibles, to Secured Party. all as more fully set forth herein;

NOW, THEREFORE, in consideration of the premises and mutual promises and
covenants contained herein, and intending to be legally bound hereby, the parties hereto agree as
follows:

1. Definitions. As used herein the following terms have the
meanings indicated:

{a) The term "Collateral" means all tangible and intangible personal
property of Debtor, wherever located and whether now owned or hereafter acquired, including but
not limited to, all accounts, contracts rights, general intangibles, chatte! paper, machinery,
equipment, goods, inventory, fixtures, investment property, letter of credit rights, supporting
obligations, books and records, deposit accounts, bank accounts, documents and instruments,
together with all proceeds thereof. Any term used in the Pennsylvania Uniform Commercial Code
(as amended from time to time, the "UCC") and not defined in this Security Agreement shall have
the meaning given to the term in the UCC. In addition, the term "proceeds” shall have the meaning
given to it in the UCC and shall additionally include but not be limited to, whatever is realized upon
the use, sale, exchange, license, or other utilization of or any disposition of the Collateral, rights
arising out of the Collateral and collections and distributions on the Collateral, whether cash or
non-cash, and all proceeds of the foregoing.

(b)  The term "Obligations” means all indebtedness, obligations and
liabilities of any kind of Debtor to Secured Party now existing or hereafter arising, and whether
direct or indirect, acquired outright, conditional or as a collateral security from another, absolute or
contingent, joint or several, secured or unsecured, due or not due, arising before or after the filing
of a petition by or against Debtor under the United States Bankruptcy Code or any applicable
federal, state or foreign bankruptcy or other similar law, contractual or tortious, liquidated or
unliquidated or arising by operation of law or otherwise, including without limitation all liabilities
of Debtor to Secured Party under (i) the Non-Negotiable Line of Credit Note dated as of the date
hereof in the principal amount of $1.000.000.00 payable by Debtor in favor of Secured Party (the
*Existing Note"'), (ii) this Security Agreement and (iii) any future promissory note, loan agreement,
security agreement, pledge agreement, guaranty or other agreement or instrument representing
indebtedness or financial obligation of Debtor to Secured Party (collectively, "Future Loan
Documents").
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(c) The term "Loan Decuments” means the Existing Note, this Security
Agreement, any Future Loan Documents. and all other agreements, documents, instruments and
certificates collateral to any of the foregoing, as the same may be amended, restated, modified or
supplemented,

2 Grant of Security Interest. The parties acknowledge that the Existing Note
being executed by Debtor on the date hereof amends and restates the provisions of certain letter
agreements pursuant to which the loan principal represented by the Existing Note was originally
extended by Secured Party to Debtor. In consideration of the loan made by Secured Party to Debtor
pursuant to the Existing Note and the revision to the prior payment terms applicable to the loan
principal thereof represented by the Existing Note, Debtor hereby pledges, transfers and assigns to
Secured Party, and grants to Secured Party and agrees that Secured Party shall have a general
continuing lien upon and first priority security interest in, all of the Collateral.

3. Representations. Warranties and Covenants. Debtor represents, warrants
and covenants to Secured Party as follows with respect to itself:

(@) Debtor will not dispose of the Collateral or any interest therein,
except in the normal course of its trade or business, without Secured Party's consent.

(b) Debtor authorizes the filing of any financing statement and will
execute alone or with Secured Party any other document, or will procure any other documen,
necessary to protect the security interest under this Security Agreement against the interests of third
persons.

(¢)  The information in any financial, credit or accounting statement
fumished in connection with this Security Agreement or the other Loan Documents is or will be
correct and complete.

(d) Debtor has taken all necessary action to authorize it to execute and
deliver this Security Agreement and the other Loan Documents to which it is a party. This Security
Agreement and each of the other Loan Documents to which Debtor is a party has been duly
executed and delivered by duly authorized officers of the Debtor and constitutes a legal, valid and
binding obligation of Debtor, enforceable in accordance with its terms. The execution and delivery
of this Security Agreement, the other Loan Documents and any other document or documents
accompanying this Security Agreement to which Debtor is a party will not (i) require any consent
or approval of the stockholders of Debtor, (ii) violate any applicable law, (iii) conflict with, result
in a breach of or constitute a default under the certificate of incorporation, bylaws or other
organizational documents of Debtor (as applicable), or any indenture, contract, agreement or other
instrument to which Debtor is a party or by which any of its properties may be bound or (iv) result
in or require the creation or imposition of any lien upon, or with respect to, any property now or to
be hereafter acquired by the Debtor, other than as created or imposed in favor of the Secured Party
hereunder.

(&) The security interest granted by Debtor to Secured Party herein is a
valid and perfected security interest in the Collateral and is enforceable according to its terms.
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(H Except as required by applicable law or regulation, Debtor
covenants that it will keep confidential and not disclose to any third party the identity of Secured
Party or the terms of any of the transactions contemplated by the Existing Note, this Security
Agreement or any of the other Loan Documents. Upon the consummation of the transactions
contemplated by any such document, Debtor covenants that it shall retumn to Secured Party all
originals and copies thereof received or obtained by it, without retaining any copies, in connection
with such transactions.

4. Default. The occurrence of any one or more of the following events will
constitute an " Event of Default” under this Security Agreement;

(a)  Debtor fails to pay on or before the date due any amount payable on
any of the Obligations, there occurs any Event of Default under the Existing Note or Debtor fails to
observe or perform any covenant or agreement made in any of the Loan Documents to which it is
a party.

(b)  Debtor becomes insolvent, makes an assignment for the benefit of
creditors or calls a meeting of creditors, or any petition is filed by or against Debtor under any
provision of any bankruptey or other law alleging that Debtor is insolvent or unable to pay its debts
as they mature.

(c) Any judgment against Debtor shall be entered, or any attachment or
gamishment against any property of Debtor is issued. in an amount in excess of $500,000.00, or if
the total of all judgment(s), attachment(s) and/or gamishment(s) against Debtor or any of Debtor's
property at any time hereafter exceeds $500,000.00.

{d)  Debtor is a party to a merger, consolidation or sale of greater than
fifty percent (50%) of its assets as of the date of such sale, or is dissolved or reorganized.

(¢)  Any representation, warranty or information furnished to Secured
Party by Debtor in connection with any of the Obligations, or in connection with this Security
Agreement or any other Loan Document, including any warranty made by Debtor through the
submission of any schedule or statement, certificate or other document pursuant to or in connection
with any Loan Document, is incorrect in any respect.

() Debtor makes or gives notice of any intention to make a bulk sale.

(g)  Debtor fails to promptly furnish such financial and other
information as Secured Party may reasonably request.

5. Remedies on Default. Upon the occurrence of any Event of Default,
Secured Party will have the following remedies:

(@) Unless Secured Party elects otherwise, the entire unpaid amount of
such of the Obligations as are not then otherwise due and payable will become immediately due
and payable without notice to or demand on Debtor or any other obligor or guarantor.

(b)  Secured Party may, at its option, exercise from time to time any
and all rights and remedies available to it under the Pennsylvania Uniform Commercial Code or
3
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otherwise, including the right to assemble, receipt for, adjust, modify, repair, refumish or refurbish (but
without any obligation to do so) or foreclose or otherwise realize upon any of the Collateral and to dispose
of any of the Collateral at one or more public or private sales or other proceedings, and Debtor agrees that
Secured Party or its nominee may become the purchaser at any such sale or sales. Debtor agrees that ten
(10) days will be reasonable prior notice of the date of any public sale or other disposition of all or any
part of the Collateral, or of the date on or after which any private sale or other disposition of the same may
be made.

6. Covenant Against Further Encumbrances. Debtor will not permit anything to be
done that might in any way impair the value of any of the Collateral or any of the security intended to be
afforded by this Security Agreement. Debtor shall not pledge, assign or otherwise further encumber, or
permit any liens or security interests (other than those in favor of Secured Party) to attach to any of the
Collateral, nor permit any of the Collateral to be levied upon under any legal process, except with the
express written consent of Secured Party. Upon any breach of the foregoing covenant against further
encumbrances, Secured Party may, at its sole election but without obligation to do so, and without limiting
Secured Party’s other remedies (including without limitation declaring a default), discharge the
encumbrance for the account of and without notice to Debtor. and all expenses incurred by Secured Party
in so doing shall be added to the Obligations and shall be payable by Debtor upon demand.

7. Remedies Cumulative. All rights and remedies of Secured Party under this or any
other agreement between Debtor and Secured Party and under applicable law shall be deemed concurrent
and cumulative and not alternative, and Secured Party may proceed with any number of remedies at the same
time or at different times until all Obligations are fully satisfied. Debtor shall be liable to pay to Secured
Party on demand any and all expenses, including reasonable attomeys' fees and legal expenses which may
have been incurred by Secured Party related to:

(a) the enforcement of Secured Party's rights under this Security
Agreement or any of the other Loan Documents; or

(b) the custody, preservation, protection, use, operation, preparation for sale
or sale of any Collateral, the incurring of all of which are hereby authorized to the extent Secured Party
deems the same advisable.

8. Modification. No modification or waiver of any provision(s) herein will be
effective unless the same is in writing signed by the party against whom its enforcement is sought.

9. Notices. All notices, demands and other communications which are required to
be given to or made by any party to the others in connection with this Security Agreement or in connection
with the Existing Notes will be in writing and will be deemed to have been given when hand delivered or
posted by certified or registered mail. or via overight courier, to the address of each party set forth in the
first paragraph of this Security Agreement. If notice is personally delivered, the individual accepting such
notice, if requested, will sign a duplicate of the notice to evidence receipt thereof.
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10.  Successors and Assigns. This Security Agreement and all of the terms and
conditions hereof will be binding upon and will inure to the benefit of the parties hereto and their respective
successors and assigns but will confer no rights on third persons.

11.  Governing Law. This Security Agreement will be governed by and construed in
accordance with the laws of the Commonwealth of Pennsylvania, without reference to conflicts of laws

principles.

IN WITNESS WHEREOF, the Undersigned have executed this Security
Agreement as of the date above first written.

Complete Business Solutions Group Inc.

Name: Joseph Cole
Title: CFO

Acknowledged and Agreed by Payee. Jack Terzi FBO Jewish Communal Fund:

Name: Jack Terzi /
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT ("Security Agreement") is made as of
December 22, 2017, by COMPLETE BUSINESS SOLUTIONS GROUP INC., a Delaware
corporation ("'Debtor'"), with an address of 141 N 2nd Street, Philadelphia, PA 19106, and Jack Terzi
(“Secured Party”’) with an address of 5 Ocean Place, Loch Arbour, NJ 07711 or such other place
as Payee may designate to Maker in writing.

WHEREAS, in order to secure loans made by Secured Party to Debtor and to induce
Secured Party to revise the terms of such loans, Debtor wishes to grant a security interest in
substantially all of its assets, including, without limitation, its inventory, accounts receivable and
general intangibles, to Secured Party, all as more fully set forth herein;

NOW, THEREFORE, in consideration of the premises and mutual promises and
covenants contained herein, and intending to be legally bound hereby, the parties hereto agree as
follows:

1. Definitions. As used herein the following terms have the
meanings indicated:

(a) The term "Collateral" means all tangible and intangible personal
property of Debtor, wherever located and whether now owned or hereafter acquired, including but
not limited to, all accounts, contracts rights, general intangibles, chattel paper, machinery,
equipment, goods, inventory, fixtures, investment property, letter of credit rights, supporting
obligations, books and records, deposit accounts, bank accounts, documents and instruments,
together with all proceeds thereof. Any term used in the Pennsylvania Uniform Commercial Code
(as amended from time to time, the "UCC") and not defined in this Security Agreement shall have
the meaning given to the term in the UCC. In addition, the term "proceeds" shall have the meaning
given to it in the UCC and shall additionally include but not be limited to, whatever is realized upon
the use, sale, exchange, license, or other utilization of or any disposition of the Collateral, rights
arising out of the Collateral and collections and distributions on the Collateral, whether cash or
non-cash, and all proceeds of the foregoing.

(b) The term "Obligations" means all indebtedness, obligations and
liabilities of any kind of Debtor to Secured Party now existing or hereafter arising, and whether
direct or indirect, acquired outright, conditional or as a collateral security from another, absolute or
contingent, joint or several, secured or unsecured, due or not due, arising before or after the filing
of a petition by or against Debtor under the United States Bankruptcy Code or any applicable
federal, state or foreign bankruptcy or other similar law, contractual or tortious, liquidated or
unliquidated or arising by operation of law or otherwise, including without limitation all liabilities
of Debtor to Secured Party under (i) the Credit Note dated as of the date hereof in the principal
amount of $500,000.00 payable by Debtor in favor of Secured Party (the "Existing Note"), (ii) this
Security Agreement and (ii1) any future promissory note, loan agreement, security agreement,
pledge agreement, guaranty or other agreement or instrument representing indebtedness or
financial obligation of Debtor to Secured Party (collectively, '"Future Loan Documents').
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(c) The term "Loan Documents' means the Existing Note, this Security
Agreement, any Future Loan Documents, and all other agreements, documents, instruments and
certificates collateral to any of the foregoing, as the same may be amended, restated, modified or
supplemented.

2. Grant of Security Interest. In consideration of the loan made by Secured
Party to Debtor, Debtor hereby pledges, transfers and assigns to Secured Party, and grants to
Secured Party and agrees that Secured Party shall have a general continuing lien upon and security
interest in, all of the Collateral.

3. Representations. Warranties and Covenants. Debtor represents, warrants
and covenants to Secured Party as follows with respect to itself:

(a) Debtor will not dispose of the Collateral or any interest therein,
except in the normal course of its trade or business, without Secured Party's consent.

(b) Debtor authorizes the filing of any financing statement and will
execute alone or with Secured Party any other document, or will procure any other document,
necessary to protect the security interest under this Security Agreement against the interests of third
persons.

() The information in any financial, credit or accounting statement
furnished in connection with this Security Agreement or the other Loan Documents is or will be
correct and complete.

(d) Debtor has taken all necessary action to authorize it to execute and
deliver this Security Agreement and the other Loan Documents to which it is a party. This Security
Agreement and each of the other Loan Documents to which Debtor is a party has been duly
executed and delivered by duly authorized officers of the Debtor and constitutes a legal, valid and
binding obligation of Debtor, enforceable in accordance with its terms. The execution and delivery
of this Security Agreement, the other Loan Documents and any other document or documents
accompanying this Security Agreement to which Debtor is a party will not (i) require any consent
or approval of the stockholders of Debtor, (i1) violate any applicable law, (iii) conflict with, result
in a breach of or constitute a default under the certificate of incorporation, bylaws or other
organizational documents of Debtor (as applicable), or any indenture, contract, agreement or other
instrument to which Debtor is a party or by which any of its properties may be bound or (iv) result
in or require the creation or imposition of any lien upon, or with respect to, any property now or to
be hereafter acquired by the Debtor, other than as created or imposed in favor of the Secured Party
hereunder.

(e) The security interest granted by Debtor to Secured Party herein is a
valid and perfected security interest in the Collateral and is enforceable according to its terms.
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H Except as required by applicable law or regulation, Debtor
covenants that it will keep confidential and not disclose to any third party the identity of Secured
Party or the terms of any of the transactions contemplated by the Existing Note, this Security
Agreement or any of the other Loan Documents. Upon the consummation of the transactions
contemplated by any such document, Debtor covenants that it shall return to Secured Party all
originals and copies thereof received or obtained by it, without retaining any copies, in connection
with such transactions.

4. Default. The occurrence of any one or more of the following events will
constitute an "Event of Default" under this Security Agreement:

(a) Debtor fails to pay on or before the date due any amount payable on
any of the Obligations, there occurs any Event of Default under the Existing Note or Debtor fails to
observe or perform any covenant or agreement made in any of the Loan Documents to which it is
a party.

(b) Debtor becomes insolvent, makes an assignment for the benefit of
creditors or calls a meeting of creditors, or any petition is filed by or against Debtor under any
provision of any bankruptcy or other law alleging that Debtor is insolvent or unable to pay its debts
as they mature.

(©) Any judgment against Debtor shall be entered, or any attachment or
garnishment against any property of Debtor is issued, in an amount in excess of $500,000.00, or if
the total of all judgment(s), attachment(s) and/or garnishment(s) against Debtor or any of Debtor's
property at any time hereafter exceeds $500,000.00.

d Debtor is a party to a merger, consolidation or sale of greater than
fifty percent (50%) of its assets as of the date of such sale, or is dissolved or reorganized.

(e) Any representation, warranty or information furnished to Secured
Party by Debtor in connection with any of the Obligations, or in connection with this Security
Agreement or any other Loan Document, including any warranty made by Debtor through the
submission of any schedule or statement, certificate or other document pursuant to or in connection
with any Loan Document, is incorrect in any respect.

® Debtor makes or gives notice of any intention to make a bulk sale.

(g Debtor fails to promptly furnish such financial and other
information as Secured Party may reasonably request.

5. Remedies on Default. Upon the occurrence of any Event of Default,
Secured Party will have the following remedies:

(@) Unless Secured Party elects otherwise, the entire unpaid amount of
such of the Obligations as are not then otherwise due and payable will become immediately due
and payable without notice to or demand on Debtor or any other obligor or guarantor.

(b) Secured Party may, at its option, exercise from time to time any
and all rights and remedies available to it under the Pennsylvania Uniform Commercial Code or
3
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otherwise, including the right to assemble, receipt for, adjust, modify, repair, refurnish or refurbish (but
without any obligation to do so) or foreclose or otherwise realize upon any of the Collateral and to dispose
of any of the Collateral at one or more public or private sales or other proceedings, and Debtor agrees that
Secured Party or its nominee may become the purchaser at any such sale or sales. Debtor agrees that ten
(10) days will be reasonable prior notice of the date of any public sale or other disposition of all or any
part of the Collateral, or of the date on or after which any private sale or other disposition of the same may
be made.

6. Covenant Against Further Encumbrances. Debtor will not permit anything to be
done that might in any way impair the value of any of the Collateral or any of the security intended to be
afforded by this Security Agreement. Debtor shall not pledge, assign or otherwise further encumber, or
permit any liens or security interests (other than those in favor of Secured Party) to attach to any of the
Collateral, nor permit any of the Collateral to be levied upon under any legal process, except with the
express written consent of Secured Party. Upon any breach of the foregoing covenant against further
encumbrances, Secured Party may, at its sole election but without obligation to do so, and without limiting
Secured Party's other remedies (including without limitation declaring a default), discharge the
encumbrance for the account of and without notice to Debtor, and all expenses incurred by Secured Party
in so doing shall be added to the Obligations and shall be payable by Debtor upon demand.

7. Remedies Cumulative. All rights and remedies of Secured Party under this or any
other agreement between Debtor and Secured Party and under applicable law shall be deemed concurrent
and cumulative and not alternative, and Secured Party may proceed with any number of remedies at the same
time or at different times until all Obligations are fully satisfied. Debtor shall be liable to pay to Secured
Party on demand any and all expenses, including reasonable attorneys' fees and legal expenses which may
have been incurred by Secured Party related to:

(@) the enforcement of Secured Party's rights under this Security
Agreement or any of the other Loan Documents; or

(b) the custody, preservation, protection, use, operation, preparation for sale
or sale of any Collateral, the incurring of all of which are hereby authorized to the extent Secured Party
deems the same advisable.

8. Modification. No modification or waiver of any provision(s) herein will be
effective unless the same is in writing signed by the party against whom its enforcement is sought.

0. Notices. All notices, demands and other communications which are required to
be given to or made by any party to the others in connection with this Security Agreement or in connection
with the Existing Notes will be in writing and will be deemed to have been given when hand delivered or
posted by certified or registered mail, or via overnight courier, to the address of each party set forth in the
first paragraph of this Security Agreement. If notice is personally delivered, the individual accepting such
notice, if requested, will sign a duplicate of the notice to evidence receipt thereof.
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10. Successors and Assigns. This Security Agreement and all of the terms and
conditions hereof will be binding upon and will inure to the benefit of the parties hereto and their respective
successors and assigns but will confer no rights on third persons.

11 Governing Law. This Security Agreement will be governed by and construed in
accordance with the laws of the Commonwealth of Pennsylvania, without reference to conflicts of laws
principles.

IN WITNESS WHEREOF, the Undersigned have executed this Security
Agreement as of the date above first written.

Complete Business Solutions Group Inc.

Name: Joseph Cole
Title: CFO

Acknowledged and Agreed by Payee:

/4

Name: Jack Te
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