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£. NOBLE
c/o Honorable Rodolfo A Ruiz i c’fégﬁﬁams&ﬁ'
United States District Judge SOOTT

Receivers Proposed Modification of $1 ,050,000.00 claim to $467,604.25

Dear Judge Ruiz,

With all due respect.

My understanding is the Receiver was appointed to look after the investors. That being said,
stopping the collection process did not help us. Calling this a Ponzi scheme because there was
insufficient cash to pay interest when the receiver stopped the cash flow makes no sense. | have
received 1099’s for the interest | received since | first invested made sense, even the receiver sent
me one declaring the monies received as “interest”. Now he wants to call it a return of principal
causing me to file amended returns for the past years and not acknowledge the full debt.

For whatever reason, closing the business abruptly was not in the investors interest. It appears as if
the targets were the owners with no regard for the investors. It’s a disgrace that we have been
waiting for any part of our money while the receiver has been slow to help in that regard. Call my
investment just that and pay what you can against it as opposed to reducing that obligation to a net
amount. If funds are available to satisfy the net obligation who receives any additional funds
collected and available? | appreciate this chance to once again object to the Receivers intended
actions.

Regards,

Daniel Cistone

215-260-2993
Daniel.cistone@verizon,net
1471 Buck Hill Drive
Southampton, PA 18966
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December 19, 2023

Par Funding
c/o Receiver
Re: Objection to Claim Modification
Receiver’s Proposed Modification of $1,050,000.00 claim to $467,604.25

Dear Claim Agent:

Please note that | emphatically object to the modification of my claim from $1,050,000.00 to
$467,604.25. There remains $1,050,000 in Principal in the Par Funding Investments. My supposition
is that the Recejver looked at my 1099-INT forms for 2017, 2018, 2019 and 2020, adding the sums of
Interest which | received during that period of time and deducted it from the Principal owed.

This recharacterization of the payments | received would not only be a gross injustice as it goes
against my prior agreements with Par Funding (Prior to Receivership) - it will Cause a multiyear
accounting nightmare as | would have to file at least 4 years of amended tax returns (2017, 2018, 2019,
and 2020) wherein past income would have to be recharacterized as merely principal repayment.

*t

I'do not accept this modification of my claim for the above-given reasons. Further this

potential modification on its face far oversteps the Receiver’s authority as it seeks to unilaterally alter
multiple investment contracts entered into for the four years preceding the beginning of the Par Funding
receivership.

Daniel Cistone

215-260-2993
Q@niel.cistone@verizon.nej
1471 Buck Hill Drive
Southampton, Pa 18966
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