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' Clerk's Oo ce
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400 North Minmi Avenue

M inmi, FL 33128

RE: SEC v Complete Business Solutions Cvroup Inc. et al; Case N o. 9:20-cv-81205-RAR
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'I'llis is in response to an email and attached sllmmary of c%e. I received a message stating 110n
April 23, 2024, Judge Ruiz issued an Order establishing a briesng schedule on the Receiver's
don. Specilcally, any clnimants witll Ilnresolved objectibns to the Receiver's notices ofmO

determination who intend to 5le a response to the Receiver's motion must do so by May 7, 2024.
Any resporlses to the motion must be Sled with the United SGtes Die ct Court for the Southern
District of Floridm'' Ihis is my response.

I am not an attorney, nor do 1 have any representation by an attomey. I do have a concem  with
h t l read in the Document 1843-27 entered on Docket FLSD 04/22/2024. 'W &

L IDisagree 'with the Receiver 1ç use ofall prior np/e investments (including notes that
matured and closedprior to the claim date ofluly 28, 2020) rather than using the
current note values (as ofthe claim date ofluly 28,20203/* the general calculation of .
what is owed investors.

I agree that this is a Ponz scheme. As such, it would be tmderstood that pew money was being

taken ilz to pay the principal and lterest of older money in the scheme.

I have included my origmal' objecéon that descdbes my specGc position in more detail.

Most of the Merchant Cash Advance (MCA) notes were desi> ed to mature in a year and then
required a reinvese ent into a new note. There wms an ultimatllm prescribed onto investors in
eady 2020 requiring them to abandon their o1d funds and enter çTarallel'' funds. 'fhe ''Parallel''

fands emerged about 3 months prior to the Receivership intervention (i.e. very few interest
payments made).
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' t.i e flmds are n'oi related to MCA, so 1 wotllé think .that they should n' ot VIhe assets in os
. tek ms assets that wére recovereu for McA. The pam uts âom those assets should be '., ' .COI.IE. ' . . 

' 
.

. .dlstributed ONIX to iose who bought into iose fnnds (i.e. not thergeneral MCA fnpd investors)

The notes held in the M ulti-skategy funds are longer term th=  the way the V CA nùtes were '
Xi h they can be much older than the MCA notes. Ujing the tWet Invesu ent''j% ctpred. suc ,

calculation is wrong for these notes because 1) the interest or payouts in therpast were
completely lmrelated to MCA  and 2) the payouts for.these policies may have occurred prior .to
any of the M CA funds.

'1'h Receiver waj responsible for enstuing that tlm premiumq were kept up to date dllring thee
time they were under the Receiver conkol. People 'ghètlld have died, and those

spolicieq should.
have paid out. So, those who invested in those funds sholzld have received pqm ent, while those .
ninvesteb in MCA should not have received any payoutâom those deaths.

lf those flmds expedenced challenges after the Receiver took over 9om co-mingling of assets,
' ' - failure to pay premillms, failure to payout investors for death benefts, the Recyiver should be

* , . .

' held accounuble outside of the M CA issues. ' '

I thank you for the consideration of my objeétions. 'Tlmnk you for your.timç. '

Best Regards,

Knmean Eissler
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Supporting documentation fpr Oàjection to Receiver's proposedsmodification to cIaim20216
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'

Below is a snapshot of the instructions l received.

The Notice of Determlcation is proposing to reduceyaur daîrm The Claims Motion lnduded Irw-tructions for Investors to caiculate their daims to determine ti:e 'Net investment-
p ' Rece-rslgpclalm-ounu Fcr aI1 cuimsotser tsan Admioipratve calms, yeasestateti!e amount awurclaiyl-gskif.?.s akt'l Investors, if you uaim to havemade.a Ioanto, cbtained a promkqsorvrm p 4

- S ' w.note fmm, er held an intee in a Recelvership Entity, please fijl out and attatb an InvHter supplement to Proof Vualmjorm (see Exhibîtl) to account for ear.h tlme you rpade an investment with or. 
j y asyprovided fundslo tbe applicable Receivershlp Entlty end the date and amxnt of e.a(711 transaction thereafter.You must also provide a chqmological accountins indlcating tbe date an ameunt o

wlthdrawals rrude bk cr paymer!tq recelved byyou from any Receivership Entitw whethersvrb payments were denomlnated as the return of principal. intereste commissions snder's fee, ar otherwàse.

a . . . ' . . ' #

' 

. . 
- 

. .The objectlon ,that I have to the clalm Is about the Recelver s recent lncluslon of payments recelved
fro'm an entity that I was not invested in as of luly 28, 2020.

! was presented with an agreement to dissolve my.qarticipation with the o'riginal ABFP 3 to paYcipate in
a ''Parallel'' fund. This new Fund came with full rights as a separate entity, including the right to add new

Addi:onally, New Senior Indebtedness woùld take a senior potition to the restated notes frommoney.
. 1 -

the original funds (see page,; of ABFP Income Fund 3 Supplement to Consdential Private Placement
OfferïngvMemorandum for the Exchange of Outstanding Promissory Notes for Amendedznd Restated

. - ''''' 4

Promissory Notesl-' Also, page A-3 Section 3.08 s'tates thaf the Original Noies are being surrendered in
exchange for the Restated Note. My understanding was the Parallel Fund is independent of the Original

' 

and the Subscription Agreement w' as just a vehicle to transfer money from the Original Fund to the new
, 
' ' 

'
' 

Parallel Fund without the need of sending the money back to my bank account and then me sending a
new check. As such, the two are separate entities for reporting purposes and operations. .
' ... ., ' . ..

Itv'is my understanding that it was optional to enter into the Parallel Fund. Those who decided not to
enter into the Parallel Fund would have a claim again<t tie Originil Fund. However, thosé Fho decided
to enter into the Parallel.Fund would have a claim against that entity.

. 
. I signed a Subscription Agreement in April of 2020 which dissolved rr!y participation in the origlnal entity

TIN 30-1163764 and entered an investment with the entity TIN 85-1068672. Bélow is a screenshot of the
'

.

' 
, signing of the agreement, demonstrating my exit from the Original Fund and entrance into the Parallel

Fundaprior to Julv 28. 2020:
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ORIGINA.L 'SSUER: .
ABFP INCOME FUND 3. LLC

By: ABFP Management Company, LLC

B .y:
Dean Vagnozz le ber

SUCCESSOR ISSUER:

M FP INCOME FUNY 3 PAM LLEL, LLC
' 

B : ABFP M anagemenl Company, LLCy

BJ':'
Dean ' agno . le er '

PtrRcM s STOR:
. 1.

. . . 
, / . , j ,w j,j, , o .-. vj . . . s,'.. ' 

g ,J,0 f - .
. e . W VWX & Wu  . X ( . W  ux$igS XZIRC: .

. . a- x. ... / j ! ,
q y/R v 41 '?:'; > ' ; w ./ C. / S '.)j , ç. <4 . / '-wprin't Name: . ?- -< -.- . - ..

' Furthermore, a: I reported in my Exhibit that was previously requested, I received TWO lnterest . ' '
ayments from thq new entity since April of i020 and I received NO Interest payments from.the original '

:z '
entity since April of 2020: ' '

. 
' .x

' As far as tax repoï ng, I 'have paid taxes on aIl the. Interest payments I have reteived to date from .
both entities. The IRS allpws for reporting of 'losses. . . . '
Theoretically, lf l had not invested in,the new Parallel Fund, I would have been able to file a loss
against the Original Fund (TIN 30c1163764) with interest payments of $6,733.36'c0u.n:ng against
the net. But, this is qot my sltuation. ' '

* Since the Principal from the Original Fund was completely trqùs-ferred over, I had no Ioss of
Principal from that Fund (aqd therefore, would not be éble to submit a 'claim of Ioss agaïnst TIN
30-11.63764).
In Reality, I invested $101,000 ih the Parallel Fund (TIN 85-1068672) and received $673.34 in
Interest for a net loss 0f.$101,326.66.

Please consider this objection.to the proposed revision by the Receiver as I was.only invçsted in TIN 85-
1068672 as of July 28, 2020, and that is the only entity that l had a loss of Principle from.

Thank you and Best Regards,

Karean Eissler
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