T the Determmatlon was to refer to the c1a1m asa “G’veneral No L1ab1hty Claim.”
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CMAY 07 2024
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_ -
y SECURITIES AND EXCHANGE COMMISSION |
| | S

P1a1nt1ff V. .
SR COMPLETE BUSINESS SOLUTIONS GROUP INC d/b/a PAR FUNDT\IG, etal.

Defendants R ._ SEE . ';

o ") 7
o » : .
S RESPONSE AND OBJECTION OF CERTAIN INVESTORS IN CS2000 TO THE , S
. RECEIVER’S MOTION TO APPROVE THE PROPOSED TREATMENT- OF CLAIMS' L
AND FOR DETERMINATION OF A PONZI L o

: Tnbutary Income LLC (“TI”) (Clalm # 20182) subm1ts its Response and Obj‘ectio‘n to the
‘ Recelver s Motlon to- Approve the Proposed Treatment of Claims and for the_:Deternﬁna_tion'of a

. - Ponzr Scheme and states the followmg

> STATENIENT OF .'FACTS"RE;LEVAN’E TO CLAIMS OF Tributary Income LLC:

| TI is an investor in Cap1ta1 Source 2000 (“CSZOOO’?) TI tlmely submxtted a vahd clalm to the :
Recelver on J: anuary 28, 2023 denommated by the lRecelver as Claim Number 20182, accordmg o

. to the c1a1rns process estabhshed by the Recelver ;

o On November 21 2023 TI recelved 1ts Notlce of Recelver S Determlnatlon of Your Cla1m

::Accordlng to’ the Notlce TI’s claim was class1ﬁed asa “Clalrn SubJ ect to D1sallowance

L Exhlblt € to the Notice Was entrtled “Summary of the Receiver’s Determmatmn of Your C1a1m

However under the Summary? s headmg “Deterrnlnatlon Reason ” the only explanatlon glven for :

No further detaﬂs or explanatron were prov1ded in the Notlce to support the Recerver s

_‘ Determmatlon nor was there any attempt to define a “General No Llablhty C1a1m ”? Exhlblt C to .
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-the Notlce contained one comment: "Clalmant hasa potentlal claim agamst

R Inc whrch isnota Recelvershlp Entlty” Despite the Recelver S Determrn

'- Ob_] ectlon to the Receiver’s Determination of its clalm 201 82 on time. How

|

| conmrent made by the Receiver and TI’s'knoWledge ‘that CS 2000 had also

' ",05497{2#'243 Ba?‘%?;?I 4

Capital Source 2000
ation, T1 filed an
vever, based upon tf-his“ g

submitted timely

' clalms to the Recelver TI bel1eved that the Rece1ver‘would protect the1r 1nterest by determlmng

, the clalms subrmtted by CSZOOO

TI received a:copy of the Receiver’s Motlon to Approve the Proposed Treaf

: for Determlnatlon of the Pon21 Scheme In that Motron the Receiver recon

ment__of Claims and -
nmended that the -

cla1m of CS2000 be the claims of 1nd1v1dua1 1nvestors in CS2000 who filed

Obj ections to their

- Determmatlons be disallowed ostens1bly because “to the extent these individual investors have
_ clalms those claims would be against CSZOOO which is no longer a RGCGIVCI'Shlp Entlty
Moreover 1C52000 has submitted 1ts claim agamst CBSG to recover the funds it invested with

- .CBSG under its syndrcatron arrangements

. The Recelver s Motlon recommended that CS2000‘S| claim be approved for‘ $8, 130 039. 00
' Nevertheless and desprte the valid claims of TI-and other individual CS2000 1nvestors, the
Receiver placed a caveat on the recommended approval of the CSZOOO claim that the Receiver
“reserves the right, as part of the d13tr1but1on process or otherw1se, to challenge CszOOO’s ability
to rece1ve a d1str1butlon_1n thrs case.. |
l
- |
fOB.]ECTION TO THE RECEIVER’S MOTION
_TI contends that
st be valid. TIi is told
nded approval of -

‘ " TI ﬁnds 1tself in the same position as when the orlglnal objection was filed.
_ elther its ongmal clalm -against Par Fundlng ora clarm agamst CS2000 mu
. that its cla1m is solely against CS2000. Further the Receiver has recomme
‘ CS2000’S clalm for $8, 130 039 00, a sum that could be. made available to

- CS2000 s 1nd1v1dual mvestors Yet the Receiver has not explained what unspecified action may

address the claims of

cause the Receiver to challenge that dlstrrbutmn and what would become of the recommended

clalm amount if the d1str1butron to CS2000 is challenged

" TIhas been-deprived of the use of a considerable sum of money that it has no-way of replacing. o

The ,Receiver'tells TI they must look to CS2000 as the sole source to satisfy their claim.” Novv, it
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is.told that CSZOO'O'may receive a sizeable distribntlon from the Receivership but that the |

.Recerver may ult1mate1y choose to challenge that dlstnbutlon Al the while, the rema1n1ng

assets of CS2000 contmue tobe. frozen and unavallable to 1nd1v1dual investors like the TI. In 1ts
- Motion, the Receiver cites precedent for the propo s1t[10n that the dlstnbutlon of assets in a
_ rece1versh1p be “falr and equltable” and that sumlarly situated 1nvestors should be treated al1ke
. because “equahty is equity.” The treatment that the ’Tl’s claim receives from the Rece1ver -

| cannot be charactenzed as’ fa1r or equ1table by’ any deﬁnmon o

. WHEREFORE TI asks that The Rece1ver s Motion fto Approve Proposed Treatment of Cla1ms

~and Deterrmnatlon of Ponzi Scheme be denied.

Date: May 4, 2024_‘
‘Respectfully submitted;

o Rob G1le (Tnbutary Income LLC Member) ~

CERTIFICATE OF SERVICE

T HEREBY CERTIFY that, on May 06 2024 I depos1ted the preceding Rd sponse and Objeetion '
S addressed to-the Clerk of the Court for overmght marhng by U.S. Mail. : o

Rob G11e
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