. Case 9:20-cv-81205-RAR Document 1880 Entered on-FLSD Doiket ()5/07/2024 Pa& §'Of 4 -
L€ gy . ‘ L . c c\v‘ ,

UNITED STATES DISTRICT COURT

N - : |
- SOUTHERN DISTRICT OF FLORIDA [F 555 W 1o

CASE NO.: 20-CV-81205-RA ' o
o o CASENOL20-CV; R w07
SECURITIES AND EXCHANGE COMMISSION, - INGELAE NoBLE

S S L _ S. D. OF FLA. - MIAMI

. Plamtlff V.

- |
L COMPLETE BUSINESS SOLUTIONS GROUP INC d/b/a PAR FUNDING et al.

a Defendants :

1
|
) |
- RESPONS,E AND OBJECTION OF CERTAIN INVESTORS IN CS2000 TO THE
RECEIVER’S MOTION TO APPROVE THE. PROPOSED TREATMENT OF CLAIMS .
. . AND'FOR DETERMINATION OF APONZI ‘
' -SCHEME _ ‘ ' _ 1
— — — -
: C : ! : ! :
: 'RBG Properties Inc. (“RBG”) (Claim # 20165). submits its Response and Objection to the

,Reee1ver s MOthll to Approve the Proposed Treatment of Claims and for the Determination of a

Ponzi Scheme and states the following: ' ; o g
. . ’ ! (.

N STATEMENTOF FACTS RELEVANT TO CLAIMS OF RBG Properties Inc.:

- RBG Is’--aninVe’stp’r in Capital Source 2000 (“CS2000”). RBG timely submitted a-valid claimto . -
.~ the l{e‘cei_ver onJ anuary 28, 2023, d_enominated by the Receiver as Claim Number 20165, -
- according to the'elaims pr‘oeess established by the }]%(eceiver_.

On Noveniber 21 '2023 RBG ‘received‘ its Notice df Receiver’s DeterminAtion-of Your Claim. -

Accordmg to the Notlce RBG’s claim was classﬁ‘red as a “Claim Subject/to Dlsallowance _
Exh1b1t C'to the Notlce was entitled. “Summary of the Receiver’s Determination of Your Cla1m
However under the Summary’s heading: “Determmatron Reason,” the only explanation glven for

the Deterrmnatlon was to refer to the clalm asa “General No Liability Clalm >

. ' i
‘No further details or explanat1on were provrded in the Notice to support the Recelver ]

| Determmatlon nor was there any attempt to deﬁne a “General No Liability Claim.” Exhlblt C to .

|
|
|
I



e CBSG under 1ts syndlcatlon arrangements

N .The Rece1ver ] Motlon recommended that CSZOOO’s clatm be approved for
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" Inc, Whmh is: not a Recelverslnp Entrty” Desplte the Recelver s Determlnatlon RBG filed an

Ob_] ection to the Rece1ver E Determ1nat1on ofi its cla1m 20165 in a timely mllnner However :

L based upon tlns comment made by the. Recerver and RBG’s knowledge that CS 2000 had also |
. - subnntted t1mely clalms to the Receiver, RBG beheved that the Receiver w|ould protect their
. mterest by determmmg the clalms submrtted by CS2000.

. RBG recelved a copy of the Recelver s Motion to Approve the Proposed Treatment of Clalms

. and for Detennmat1on of the Ponz1 Scheme In that Motlon the Receiver re commended that the

clalm of CS2000 be the claims of 1nd1v1dual mvestorls in CSZOOO who ﬁled

Objections to the1r '

Determmatlons be d1sallowed ostens1bly because “to the extent these 1nd1v1dua1 1nvestors have

clalms those cla1ms would be agamst CSZOOO whrch is no longer a Recelvershlp Entlty

' Moreover, CSZOOO has subrmtted its clalm agamst CBSG to recover the funds it 1nvested with -

8 reserves the nght, as part of the d1str1but1on process-or. otherwise, to challe

$8,130,039.00.

. Nevertheless and desp1te the vahd clalms of RBG and other individual CS)OOO mvestors the

: Recelver placed a caveat on the recommended approval of the CS2000 clat

m that the Receiver
nge CS2000°s ability

_to recelve a d1str1but1on n thls case..

o OB.IECT-IO_N To THE RECEIVER*S'MoTrONi:

' recommended cla1m amount 1f the d1str1but10n to CS2000 is. challenged

r ’ !

_ RBG ﬁnds 1tself in the same pos1t10n as when the orrglnal objection Was ﬂl|ed RBG contends

. that e1ther 1ts ongmal cla1m agamst Par Fundmg or a claim aga:mst CS2000 must be val1d RBG

‘i told that 1ts clarm is solely agarnst CSZOOO Further the Receiver has recommended approval

of CSZOOO’s cla1m for $8, 130 039 00 a sum that could be made available t|o address the claims .

of CS2000’s md1v1dua1 investors. Yet, the Recerven has not explamed what unspeclﬁed actlon

|

* may cause the Receiver to challenge that distribution and ‘what would become of the -

. RBG has'been._ depri_ved of 'the use of a considerable sum of money that it has no way of -

.. replacing. | The Receiver tells RBG they.must look to :CSZIOOO_as the sole source to satisfy their -
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| clalm Now it is told that CS2000 may rece1ve a s1zeable d1str1hut10n fron
) that the Rece1ver may ultlmately choose 1o challenge that d1str1but10n A11

rema1mng assets of CSZOOO continue to be frozen and unavallable to 1nd1V

oao@o@b\@g 3of4 .

1 the Receivership but -

the while, the -

dual investors hke the

- RBG In its Motlon the Receiver cites precedent for the proposition that the d1str1but1on of -

assets.in-a rece1versh1p be “fair and equitable” and that similarly situated i 1nvestors should be

, treated alike because “equahty is equ1ty ” - The treatment that the RBG’s cl

Recelver cannot b_e_ charactenzed as fair or equ1table by any deﬁn1-t1on.

aim receives from the

| WHEREFORE RBG asks that The Rece1ver S Motlon to Approve Proposed Treatment of

- Cla1ms and Determmatlon of Ponzi Scheme be. demed

- Date: May3 2024

‘Respectﬁllly subnntted v _' o E

Rk A

~ Rob Gile (RBG Properties’ Inc."Pres1dent) |

' CERTIFICATE OF SERVICE
-1 HEREBY CERTIFY that on May 06 2024 I depos1ted the preceding Re
addressed to the Clerk of the Court for overnight ma111ng by U.S. Mail.
l
" Rob Gile o | |

i

i

sponse and Objection
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