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May 4, 2024 ; FILED BY%?LD.C.
|

Clerk’s Office } MAY 06 2024
So'utl-lem District of Florida ; ANGELA E. NOBLE
Wilkie D. Ferguson Jr. US Courthouse | R D i
400 North Miami Avenue ' -— '
Miami, FL 33128

Ref: SEC v Complete Business Solutions Group Inc. et al; Case No. 9:20-cv-81205-RA

TWIMC:

I am writing to provide my response to the current settlement plan as directed by recent
communications from the Par Funding Receivership Team. I have previously objected to one
claim per the Notice of Determination I received - Claim No. 162. Tagreed with the Receiver's
determination of claims 158, 159, 160, 161 and 163. The objection submission number for
Claim No. 162 was AWXSYA71T9. A copy of the full objection narrative for Claim #162 is

attached with the supporting documentation as pre’viously submitted.

I subsequently had communications with Gabria ﬁrenner and George Shoup of the DSI
Consulting Group on 3/5/24 and 3/15 24. Copies of those emails are also|attached. Those
conversations did not lead to a clear conclusion to my objection.

My objection is based on the determination to reach back into past closed CBSG investments and
use previous interest earnings to offset current funds due from my three claims (161, 162, 163).
The matter with Claim #162, Investment Fund IV, is apparently due to sloppy file notations by
ABFP, not my actions. Further, my objection also extends to any such claw backs due to the
recent “Ponzi” determination. Those investments were closed and taxes paid on the interest
earned (reducing their value by 30 to 35%). To use previous interest payments to reduce monies
due from my three well documented claims is not fair, nor acceptable!

Respectfully submitted,

PRLGo 7Y, Vs

Phillip H. Mowry
811 Woods End Ct.
Collegeville, PA 19462
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SEC v Complete Business Solutions Group Inc. et al; Case No. 9:20-cv-81205-RA W%A #gfé ﬂ
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Full objection narrati\ile for Claim # 162
| understand the allowed methodology, i.e. deduction of interest earned from
principal, and | understand 161 & 163 determinations. However, using the same
process for claim 162 yields a $54,135 higher claim than that allowed. It appears
you are deducting interest from two separate funds: "ABFP Income Fund" which
ran from 4/2018 to 4/2019, and "ABFP Income Fund IV" which{ran from 4/2019 to
4/2020. My Claim 162 applied only to "Fund IV" per the attached Summary, and
2019 & 2020 INT forms. | object to the additional $54,135 interest deduction in

the allowed claim.




Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 3 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 4 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 5 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 6 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 7 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 8 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 9 of 11



Case 9:20-cv-81205-RAR Document 1872 Entered on FLSD Docket 05/06/2024 Page 10 of 11

SEC v Complete Business Solutions Group

S0ON (FNHMP MOWTY)
up@DSiConsulting.com>

1.net>
niaw.com>, Gabria Brenner <GBrenner@DSIConsulting.com>

{ think the discrepancy here is that ABFP's records show the original $401K investment in ABFP
Are we in agreement on the amounts of the original 3 investments?

4/3/18 $401,000 NG .
4/4/19 $350,000 T kE%PO/UDc} YE S
1/24/20 $200,000

| do not expect there to be a difference on the eventual distributions you will receive based on |

TG wAS pIOT pADE CLEAL T

pHTo

545 Metro Place South
Suite 100
Dublin, OH 43017

Ceorge E. Shoup i
Managing Director

Direct: (380) 201- 43
Email; «ichonp ads.co sultig.com

WW WA SCONSUIUNT G Lot

vCard | Linkedin

. —__Nrininat Maccana____

1>

wng.com>
ultina.coms>; Timothy Kolaya <tholay vaskpiaw .o >
JULSLL. e 1w s uny woyenowe =D MOWry)

Ms. Brenner,

Thank you for you response on this matter. | understand the claim filing procedures noted in !
followed them correctly. However, | don't understand the second note relative to ABFP income

"Note, The Receivership has no record of your investment in the ABFP fund IV."

Attached is a partial copy of the Class D Promissory Note from ABFP Income Fund 1V, LLC whicl
The first page shows my investment in that fund was from 5/13/2019 to 4/13/2020. The secc
3/27/2019, and that of Dean Vagnozzi dated 4/3/19. They confirm my investment in that fun
Fargo bank deposit records submitted with my original investment also indicate the interest p:
The third attachec ~age is a copy of one month's bank record clearly showing the typical depo
investment closed 2018, and was not a part of this matter.

Please let me know your decision on this appeal as soon as possible.
Obviously, we are very anxious to receive payment for the significant funds which have been h
retirement. Thank you,

Phillip Mowry

al; Case No. 9:20-cv-81205-RA

CiptM (6 &

L vs #4. 1 am unclear why this is so.

| fund #1 or fund #4.

-
I

part of your email, and | believe |
/ as follows:

ubmitted with my original claim in total.
e shows our signatures dated

e 2019/2020 period noted. The Wells

» were from the ABFP Income Fund iV.
und IV. The earlier ABFP Income Fund

several years, thus postponing my
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