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; j o. osz ;Lk. . M!AuIThis is in reference to the ctaim for Merchant Services Income Fund Parattet
. The cta hnwnurkq cr :2 - -
I

20678, ctaim date 3/22/2023. The ctaim amount is $18,126,319 the proposed ctaim amount is
$14,306,660.40. ' '

We contested the proposed ctaim amount originattk'because it was not made ctear on howtheI
receiver came up with the figure that they did. W e stitt maintain our position to contest.

ln document #1843the Receiver states:
I

''To ensure that the Agent Funds distribute those funds in an equitabte fashion, and to hotd the1
Agent Fund Managers directty accountabte to the Cpurt, the Receiver intends to draft a detaited

- '---- ' '-2 (i - d by the sEc', with instructions fùr tlile Agent Fund Managers
, 

'

document, to be reviewe an approve 1
inctudingthe steps to be performed and the anatyticat framework to be'utitized, in making

1 td require thedistributions to their individuat investors. The Receiver anticipates this docum ent wou
' 1

Agent Funds, among Other things, to (i) identify att current and former investors, (ii) submit aI
standardized spreadsheet with detaited information regarding the funds received from, and paid to,1
each of the current and former investors, (iii) identify f'net winners'' within each f und, and (iv)I
catcutate the pro-rata share to be distributed to each investor within the Agent Fund. Moreover, the

IReceiver witt propose deadtines and instructions to submit the above materiats to the Receiver and
I

. SEC to ensure these steps were property and accurately performed. Thereafter, the Receiver witt
request the Courtto enter a format order incorporatingthese requests and directing the Agent Fund

IManagers to fottow the proscribed process, either ab Originatty contemptated by the Receiver, Or as
1

amended by the C0u rt in a su bsequent Ordec'' j
. '

I , 44 ,, j o r..j j) owlf it is ruted from the court that the Receiver is correct in using a net Investment catcutat 
,I

can we be sure that the proposed ctaim amount is correct before going ihrough the exercise that
the receiver has outtined in the above section.

We woutd have to go through the exact exercise that the Receiver outtinès te confirm that proposed
l 'is' and without the -claipa amount and wilbctut-instructions from lhe Receiver on what that process ,

. ..- . . . ji
nformation in the betow citation we can not confirm that the figures woutd match.

T'standardized spreadsheet with detaited information regarding the f unds received f rom, and paidI
to, each of the current and former investors, (iii) identify Sfnet winners'' within each f und, and (iv)1 

,,catcutate the pro-rata share to be distributed to each investor within the Agent Fund.

W e maintain that we stitt contest the proposed cLaim amount.
I '
i t

'

. 1

Merchant Services Incom e Fund ParaLtet
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