
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

 
CASE NO.: 20-cv-81205-RAR 

 
SECURITIES AND EXCHANGE COMMISSION, 
 
  Plaintiff, 
v. 
 
COMPLETE BUSINESS SOLUTIONS GROUP, INC. 
d/b/a PAR FUNDING, et al.    
 
  Defendants, and  
 
THE LME 2017 FAMILY TRUST, a/k/a 
LME 2017 FAMILY TRUST, 
 
  Relief Defendant. 
______________________________________________/ 

 
DEFENDANT, MICHAEL C. FURMAN’S, LOCAL RULE 56.1 STATEMENT  

OF DISPUTED FACTS IN OPPOSITION TO PLAINTIFF’S  
MOTION FOR SUMMARY JUDGMENT 

 
  Defendant, MICHAEL C. FURMAN (“Furman”), pursuant to Local Rule 56.1, 

respectfully submits his Statement of Disputed Facts in response to the Plaintiff, SECURITIES 

AND EXCHANGE COMMISSION’s (“SEC”), “Statement of Undisputed Facts” [DE 816-1], and 

supplements the record with his own Statement of Additional Facts.  

STATEMENT OF MATERIAL UNDISPUTED FACTS 

1-23. The SEC is not relying on any evidence submitted in Paragraphs 1 through 23 of its 

Statement of Material Undisputed Facts in seeking summary judgment against Furman. However, 

to the extent that Furman is required to respond to Paragraphs 1 through 23, Furman adopts and 

incorporates by reference the Response to the Statement of Material Undisputed Facts of the other 

Defendants.  
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24.   Undisputed.  

25.   Undisputed.  

26. Partially Disputed. Exhibits 41 and 62 do not support the assertion that “Fidelis was 

created for the purpose of raising investor funds for Par Funding.”  Rather the Management 

Agreement clarifies that both Fidelis and ABFP were involved in offering other investments in 

similar circumstances. As a result, the evidence used in support of Paragraph 26 of the SEC’s 

statement of material undisputed facts cannot be used to support any inference and should not be 

considered in connection with its Motion for Summary Judgment.  

27-37.  The SEC is not relying on or citing to Paragraphs 27 through 37 of its statement of 

material undisputed facts in support of its Motion for Summary Judgment against Furman, and, 

therefore, Furman is not required to respond to the forgoing statements of material undisputed 

facts. To the extent that Furman is otherwise required to respond to the foregoing statement of 

undisputed material facts, Furman adopts the responses of the other Defendants to the SEC’s 

statement of undisputed material facts.  

38. Disputed. The foregoing declaration does not support the assertions made by the SEC. 

As an initial matter, Furman never solicited any direct investment in or with Par Funding. 

Declaration of Michael Furman, attached hereto as Exhibit 1 ¶ 19. Furman only solicited 

investments in Fidelis Group, which had the ability to invest funds in other Merchant Cash 

Advance programs. Id. ¶ 22. However, in the exercise of his business judgment as the President 

of Fidelis, Furman caused Fidelis to invest its money with Par Funding. Id. ¶ 23.  Fidelis had the 

ability to invest its moneys with any fund it chose. Id.    

39. Furman disputes that he provided information concerning Par Funding for the purpose 

of soliciting investments in Par Funding. Id.  ¶ 19.  
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40. Furman disputes Paragraph 40 because he never attempted to solicit investors in Par 

Funding, but rather sought to solicit investment in Fidelis.  

41-71. The SEC is not relying on or citing to Paragraphs 27 through 37 of its statement of 

material undisputed facts in support of its Motion for Summary Judgment against Furman, and, 

therefore, Furman is not required to respond to the forgoing statements of material undisputed 

facts. To the extent that Furman is otherwise required to respond to the foregoing statement of 

undisputed material facts, Furman adopts the responses of the other Defendants to the SEC’s 

statement of undisputed material facts. 

72. Furman disputes that assertions in Paragraph 72 of the SEC’s Statement of Material 

Undisputed Facts, because the Form D filing reflects the general amount raised and not the amount 

that was invested by Fidelis into Par Funding, and, as a result cannot be considered for purposes 

of summary judgment.  

73. Undisputed. The Promissory Notes and PPM also state that the investments at issue are 

for accredited investors only and require the investors to certify that they meet the foregoing 

requirements.  

74.  Undisputed.  

75.  Partially Disputed. Furman did not attempt to solicit investors by distributing par 

funding marketing videos. Rather, her provided a long-standing client with information concerning 

an investment in response to a request from that client. Furman Decl. ¶ 13.  

76. Disputed. The evidence attached to the Motion for Summary Judgment does not 

establish that Furman put potential investors into contact with Abbonizio, Cole or LaForte.   

77. Disputed. The Declaration of Renee Meyer does not establish that Furman engaged in 

a practice of soliciting investors to invest in ABFP Income Fund Notices, or that he solicited any 
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investment in same. Furman was not otherwise involved in the decision by Russ Meyer, Renee’s 

husband to invest with ABFP Income. Furman Decl. ¶ 12.  

78. Disputed. As an initial matter, the recordings and transcripts of Mr. Furman’s alleged 

telephone conversations were not properly authenticated. The date, time and parties to the alleged 

phone call are not included in the transcript, which is not otherwise authenticated and is 

inadmissible. The recording of a telephonic transcript is also inadmissible pursuant to Fla. Stat. § 

934.03.  

79. Disputed. The Declaration of Melissa Davis only shows that Fidelis transferred 

$11,603,000 into Par Funding from May 2018 through December 2019. The Declaration also states 

that Fidelis received $8,726,200 from investors from April 2018 through June 2020. As a result, 

Paragraph 79 does not support the inference that Furman transferred $11,603,000 of investor 

money into Par Funding.  

STATEMENT OF ADDITIONAL UNDISPUTED MATERIAL FACTS 

1. Prior to the commencement of this action, Furman had been providing various 

financial advisory services for my clients and held designations and/or accreditations such as the 

Top of the Table from the Million Dollar Round Table, to being a Master Financial Planner from 

the Global Academy of Finance & Management, to being a member of the National Ethics 

Association.  Declaration of Michael Furman ¶ 2 (“Furman Decl.”) attached hereto as Exhibit 1.  

2. As part of the services that Furman provided, Furman gave clients information 

concerning various investment vehicles for them to look at on their own, and if clients were 

interested in potentially investing in any of those opportunities, Furman would try to provide them 

with additional information concerning them. These opportunities included investments in 

annuities, various insurance products, various fixed rate investments, such as structured 
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settlements, various available private equity funds that invested in merchant cash advance 

companies, the senior living industry, different real estate sectors and a wide array of other 

verticals. Id. ¶ 3. 

3.  The foregoing opportunities are only made available to accredited investors, and 

Furman only discussed the potential opportunities with his clients after confirming that they were 

in fact accredited investors. Id. ¶ 4.  

4. To solicit clients for my services, Furman would often host educational dinner 

presentations that would be advertised using general ads and open only to accredited investors.  

During the course of the dinners, Furman invited individuals associated with various different 

investment & tax planning opportunities to present information concerning various financial 

planning opportunities.  These seminars were advertised as only being available to accredited 

investors, and all RSVP’s included verifying that they were accredited beforehand as step one, 

because Furman does and did not discuss any investment opportunities, or even provide 

educational material with respect to exempt securities without ensuring compliance with the 

applicable regulations. Id. ¶ 5. One example of such an advertisement is set forth below:  
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5. At each of these educational seminars, Furman would require the attendees to 

execute a sign in sheet and confirm that they were accredited investors. If a person did not certify 

that she was an accredited investor, Furman did not contact him or her after that. Id. ¶ 6.  

6. As set forth in the enclosed sign-in sheets, Furman required all of my attendees to 

certify whether they were accredited investors, because Furman would not speak with or otherwise 

discuss any potential investment with any non-accredited investors that required such. Id. ¶ 7. 

7. During the course of the presentation, brochures, including the Brochure attached 

to the declaration of Renee Meyer, were made available to the attendees, who were allowed to take 

the information with them upon request. Renee Meyer was allowed to participate in seminars 

because her husband was an accredited investor. Id. ¶ 8. 

8. The educational materials and seminars also made it clear that all of the 

investment opportunities that were made available and that were otherwise discussed were only 

available to accredited investors whose net worth was more than $1,000,000, or who otherwise 

met the requirements of Rule 506(c).  Id. 9 ¶ 9.  

9.  Furman first met Renee Meyers and her husband Russel (“Russ”) Meyers, in his 

capacity as a financial advisor. At that time, Russ Meyers contributed more than $1,000,000 to 

purchase annuities. As such Furman knew for a fact that Russ was an accredited investor. Id. ¶ 10.  

10. From March 2017 through November 2017, Russ Meyers and Furman spoke 

multiple times a week about how Russ wanted to invest his retirement funds.    Id.  ¶ 11.  

11. During the course of the conversations, Furman told Russ that Furman was 

travelling to Philadelphia to learn about a merchant cash advance seminar.  After hearing about 

the seminar Russ asked Furman to send him more information. Thereafter Russ, through Dean 

Vagnozzi, invested in a Merchant Cash Advance Fund. Furman was not involved in and do not 
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have any knowledge of the discussions or events leading to the Russ’ investment, aside from the 

fact that Vagnozzi was aware of Russ’ status as an accredited investor. Id.  ¶ 12.  

12. In response to Russ’s request, Furman sent Russ information concerning the Par 

Funding Opportunity, and felt comfortable doing so because Furman knew that Russ was an 

accredited investor, and that could invest in the opportunity without having to be registered. Id. ¶ 

13.  

13. After attending the seminar, Furman hired Erik Weingold, Esq. to provide Furman 

with additional advice concerning how to form and structure Fidelis to ensure that it was compliant 

with SEC Regulations. Id.  ¶ 14.  

14. After numerous conversations with Mr. Weingold, he created Fidelis Financial 

Planning, LLC, as a means to invest through notes in the Merchant Cash Advance opportunities. 

Id. ¶ 15.  

15.  Based on Mr. Weingold’s advice and counseling, Furman prepared an offering that 

would only be made available to accredited investors, so that it would allow general advertisements 

and be exempt from registration.  Id. ¶ 16. 

16. In reliance on Mr. Weingold’s advice, Furman required all investors to execute a 

form of promissory note, which also mandated that all of our investors certify, in writing that they 

are accredited investors, and that they provide Fidelis with sufficient documentation to show that 

they were in fact accredited investors. Each investor executed the foregoing promissory note, and 

certified that he or she is an accredited investor. Id. ¶ 17.  

17. All investors in Fidelis also provided Furman with additional documentation, 

including, without limitation tax returns, bank statements, and other financial records to confirm 

to my satisfaction that they were accredited investors. Id. ¶ 18.  
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18. Fidelis operated completely independently of Par Funding, and only engaged in 

arm’s length transactions with Par Funding. No person or entity associated with or acting on behalf 

of Par Funding exercise or attempted to exercise control over or give directions to Fidelis. Id. ¶ 19.  

19. No person or entity affiliated with Par Funding, or any of the other Defendants paid 

Furman or Fidelis money to set up Fidelis or to procure investors in Par Funding. Id. ¶ 20. 

20. Furman also confirmed with every investor in Fidelis verbally that they were 

accredited financial investors before allowing any investors to contribute any money. ¶ 21.  

21. None of the investors that Furman worked with intended to directly invest their 

money with Par Funding. Instead, they all intended to invest with Fidelis. ¶ 22.  

22. Fidelis had the ability to invest in any merchant cash investment opportunity that 

would yield the best return for its investors. And while Furman considered options that were 

available for investment, Furman felt that investing Fidelis’ money with Par Funding was in the 

best interests of its investors at that time. Furman also re-assessed whether to remove money from 

Par Funding upon its term completion dates and take it to other investment vehicles at least once 

a year. Id. ¶ 23.  

23. While Furman provided various documentation & other means of media during 

meetings concerning investments with Fidelis, including information concerning Par Funding to 

potential investors, Furman provided them the information to show them where Fidelis was 

investing its money and how Fidelis was generating a return on its investments, and not to solely 

solicit the investment with Par Funding. Id. ¶ 24.  

24. Furman also did not cause money to be transferred to Fidelis’ chosen investment 

simultaneous with the transfer of funds. Id. ¶ 25.  
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25. Prior to investing money with entities associated with Par Funding, I provided the 

principals of Par Funding with written confirmation that Fidelis constituted an accredited investor, 

such that its investment would otherwise be exempt from registration. Id. ¶ 26.  

26.  Furman also told the principals of Par Funding that all of Fidelis’ investors were 

accredited investors.  Id. ¶ 27.  

27. From the years 2018-2020, Furman’s counsel Erik Weingold filed all necessary 

forms and documents with the SEC, including the required Form D, to certify its exempt status.  

Id.  ¶ 28.  

28. In addition, Furman did not speak with Gary Delucco, Russ Meyers, or Marc Reikes 

about opportunities in investing in Fidelis, or any other entity, until after he knew and confirmed 

that each of them was an accredited investor. Id. ¶ 29.  

29. In addition, each of Delucco, Meyers, and Reikes certified that they are accredited 

investors in Appendix B to the Notes, as set forth in Composite Exhibit A to the Furman Decl. Id. 

¶ 30.  

Respectfully submitted,  

     MILLENNIAL LAW, INC. 
Attorneys for Michael C. Furman 
501 E. Las Olas Blvd Ste 200/308 
Fort Lauderdale Fl 33301 
Phone: 954-271-2719 
 
By:  s/ Zachary P. Hyman    

Zachary P. Hyman 
Florida Bar No.  98581 
zach@millenniallaw.com   
millenniallawforms@gmail.com  
jessica@millenniallaw.com 
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CERTIFICATE OF SERVICE 
 

 I HEREBY CERTIFY that on this 28th day of October, 2021, the foregoing was filed 

using the Court’s CM/ECF Filing system which will transmit Notices of Electronic Filing 

generated by CM/ECF to all counsel of record.  

By:  s/ Zachary P. Hyman    
Zachary P. Hyman 
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DECLARATION OF MICHAEL FURMAN  

1. My name is Michael Furman, I am over the age of 18, and I am otherwise sui juris. 

If called to testify I would testify about the facts set forth in the enclosed Declaration.  

2. Prior to the commencement of this action, I had been providing various financial 

advisory services for my clients and held designations and/or accreditations such as the Top of the 

Table from the Million Dollar Round Table, to being a Master Financial Planner from the Global 

Academy of Finance & Management, to being a member of the National Ethics Association.   

3. As part of the services that I provided, I gave my clients information concerning 

various investment vehicles for them to look at on their own, and if my clients were interested in 

potentially investing in any of those opportunities, I would try to provide them with additional 

information concerning them. These opportunities included investments in annuities, various 

insurance products, various fixed rate investments such as structured settlements, various available 

private equity funds that invested in merchant cash advance companies, the senior living industry, 

different real estate sectors, and a wide array of other verticals.  

4.  The foregoing opportunities are only made available to accredited investors, and I 

only discuss the potential opportunities with my clients after confirming that they are in fact 

accredited investors.  

5. To solicit clients for my services, I would often host educational dinner 

presentations that would be advertised using general ads and open only to accredited investors.  

During the course of the dinners, I invited individuals associated with various different investment 

& tax planning opportunities to present information concerning various financial planning 

opportunities. All of the investment opportunities other than annuities were only available to 

accredited investors.  These seminars were advertised as only being available to accredited 
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investors, and all RSVP’s included verifying that they were accredited beforehand as step one, 

because I do and did not discuss any investment opportunities, or even provide educational 

material with respect to exempt securities without ensuring compliance with the applicable 

regulations. The advertisement is set forth below:  

 

6. At each of these educational seminars, I would require the attendees to execute a 

sign in sheet and confirm that they were accredited investors. If a person did not certify that she 

was an accredited investor, I did not contact him or her after that.  

7. As set forth in the enclosed sign-in sheets, I required all of my attendees to certify 

whether they were accredited investors, because I would not speak with or otherwise discuss any 

potential investment with any non-accredited investors that required such.  

8. During the course of the presentation, brochures, including the Brochure attached 

to the declaration of Renee Meyer, were made available to the attendees, who were allowed to take 

the information with them upon request. Renee Meyer was allowed to participate in seminars 

because her husband was an accredited investor.   
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9. The educational materials and seminars also made it clear that all of the investment 

opportunities that were made available and that were otherwise discussed were only available to 

accredited investors whose net worth was more than $1,000,000, or who otherwise met the 

requirements of Rule 506(c).   

10.  I first met Renee Meyers and her husband Russel (“Russ”) Meyers, in my capacity 

as a financial advisor. At that time, Mr. Meyers contributed more than $1,000,000 to purchase 

annuities. As such I knew for a fact that he was an accredited investor.  

11. From March 2017 through November 2017, Russ and I spoke multiple times a week 

about how Russ wanted to invest his retirement funds.     

12. During the course of the conversations, I told Russ that I was travelling to 

Philadelphia to learn about a merchant cash advance seminar.  After hearing about the seminar 

Russ asked me to send him more information. Thereafter Russ, through Dean Vagnozzi, invested 

in a Merchant Cash Advance Fund. I was not involved in and do not have any knowledge of the 

discussions or events leading to the Russ’ investment, aside from the fact that Vagnozzi was aware 

of Russ’ status as an accredited investor.   

13. In response to Russ’s request, I sent Russ information concerning the Par Funding 

Opportunity, and felt comfortable doing so because I knew that Russ was an accredited investor, 

and that could invest in the opportunity without having to be registered.  

14. After attending the seminar, I hired Erik Weingold, Esq. to provide me with 

additional advice concerning how to form and structure Fidelis to ensure that it was compliant with 

SEC Regulations.  

15. After numerous conversations with Mr. Weingold, he created Fidelis Financial 

Planning, LLC, as a means to invest through notes in the Merchant Cash Advance opportunities. 
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16.  Based on Mr. Weingold’s advice and counseling, we prepared an offering that 

would only be made available to accredited investors, so that it would allow general advertisements 

and be exempt from registration.   

17. In reliance on Mr. Weingold’s advice, we required all investors to execute a form 

of promissory note, which also mandated that all of our investors certify, in writing that they are 

accredited investors, and that they provide Fidelis with sufficient documentation to show that they 

were in fact accredited investors. Examples of the promissory notes that were executed by 

investors is attached hereto as Composite Exhibit A.  Each investor executed the foregoing 

promissory note, and certified that he or she is an accredited investor.  

18. All investors in Fidelis also provided me with additional documentation, including, 

without limitation tax returns, bank statements, and other financial records to confirm to my 

satisfaction that they were accredited investors.  

19. Fidelis operated completely independently of Par Funding, and only engaged in 

arm’s length transactions with Par Funding. No person or entity associated with or acting on behalf 

of Par Funding exercise or attempted to exercise control over or give directions to Fidelis.  

20. No person or entity affiliated with Par Funding, or any of the other Defendants paid 

me or Fidelis money to set up Fidelis or to procure investors in Par Funding.  

21. I also confirmed with every investor in Fidelis verbally that they were accredited 

financial investors before allowing any investors to contribute any money.  

22. None of the investors that I worked with intended to directly invest their money 

with Par Funding. Instead, they all intended to invest with Fidelis.  

23. Fidelis had the ability to invest in any merchant cash investment opportunity that 

would yield the best return for its investors. And while I considered options that were available for 
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investment, I felt that investing Fidelis’ money with Par Funding was in the best interests of its 

investors at that time. I also re-assessed whether to remove money from Fidelis upon its term 

completion dates and take it to other investment vehicles at least once a year 

24. While I provided various documentation & other means of media during meetings 

concerning investments with Fidelis, including information concerning Par Funding to potential 

investors, I provided them the information to show them where Fidelis was investing its money 

and how Fidelis was generating a return on its investments, and not to solely solicit the investment 

with Par Funding.  

25. I also did not cause money to be transferred to Fidelis’ chosen investment 

simultaneous with the transfer of funds.  

26. Prior to investing money with entities associated with Par Funding, I provided the 

principals of Par Funding with written confirmation that Fidelis constituted an accredited investor, 

such that its investment would otherwise be exempt from registration. 

27.  I also told the principals of Par Funding that all of Fidelis’ investors were 

accredited investors.   

28. From the years 2018-2020, my counsel Erik Weingold filed all necessary forms and 

documents with the SEC, including the required Form D, to certify its exempt status.  

29. In addition, I did not speak with Gary Delucco, Russ Meyers, or Marc Reikes about 

opportunities in investing in Fidelis, or any other entity, until after I knew and had confirmed that 

each of them was an accredited investor.  

30. In addition, each of Delucco, Meyers, and Reikes, certified that they are accredited 

investors in Appendix B to the Notes, as set forth in Composite Exhibit A.   Each of those notes is 

being provided as it is maintained in the ordinary course of business.  
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