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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 

WEST PALM BEACH DIVISION 
 

CASE NO.: 20-cv-81205-RAR 
 

SECURITIES AND EXCHANGE 
COMMISSION, 
 
 Plaintiff, 
 
v. 
 
COMPLETE BUSINESS SOLUTIONS 
GROUP, INC. d/b/a PAR FUNDING, et al, 
 
 Defendants. 
 

 
 
 
          

  
 

DEFENDANT, JOSEPH W. LAFORTE’S  
RESPONSE TO THE RECEIVER’S ARGUMENT AND PRESENTATION AT  THE 

MAY 20, 2021, STATUS CONFERENCE 
 

INTRODUCTION 
Defendant, Joseph W. LaForte, submits this this response to the Receiver’s argument and 

presentation at the May 20, 2021, Status Conference. In the nearly three-hour status conference, 

the Receiver was given carte blanche to blame Par Funding for the inability of the Receiver and 

DSI to collect merchant receivables with even a fraction of the effectiveness that Par had when 

defendants were in control of the company. The Receiver used a previously undisclosed 

PowerPoint presentation that presented inaccurate and misleading information to the Court and 

Par’s investors about Par’s underwriting, collections, and the reasons why the Receiver is not doing 

his job effectively. Counsel for the defense was not allowed to be heard in response to the 

Receiver’s argument and presentation.  

Therefore, LaForte presents the following response to clear up some of the inaccuracies 

presented by the Receiver. This response is broken down into five categories. The first four 

sections are responses to the Receiver’s misinformation and explain that: (1) the Receiver has 

installed unqualified individuals to conduct Par’s collection business; (2) the purported litigation 

“headwinds” are really not headwinds at all; (3)  merchant bankruptcies are not the issue the 
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Receiver claims they are; and (4) the Receiver has inexplicably failed to pursue the valuable 

collateral that Par took in many situations as an extra layer of security against merchant defaults 

and bankruptcies. The final section includes the numbers that conclusively show that Par’s 

collections were orders of magnitude better than the Receiver’s, all while facing many of the same 

alleged headwinds, leaving as the only rational explanation for this drop-off in collections, the 

Receiver’s ineffectiveness.  

I. Concerns that Key Personnel Installed by the Receiver and DSI Lack the Requisite 
Background and Skill Set Needed for Their Vital Role in the Operation of Par 

 
 The defense is concerned that the Receiver and DSI have placed in key operational roles 

individuals who lack the requisite background and skill set for the position. For example, the 

Receiver and DSI have chosen Ms. Ariana Rattner (“Ms. Ratner”) to play a key role in collections 

and settlement negotiations with merchants who owe money to Par. She has high level interactions 

with the Receiver and counsel for the Receiver. She also oversees properties. With all due respect 

to Ms. Ratner, she simply does not have the background, skillset, or qualifications to perform these 

essential functions, and certainly not as a fiduciary to the investors. While the Receiver used the 

Status Conference as an opportunity to paint a one-sided narrative that the lackluster collections 

are due to Par’s allegedly deficient underwriting, it is clear that the Receiver and DSI have replaced 

Par’s extremely effective collection team with a team of untrained and inexperienced people, 

working from home with little to no oversight.    

Ms. Rattner was a receptionist that Par hired on June 22, 2020. Ms. Ratner originally 

applied for a position as a collector for Par in response to a job opportunity posting on a hiring 

website called www.Indeed.com. See Job Posting, attached as Exhibit 1. She provided a resume 

and was interviewed by Par executives and was found not to be fit for the collection position. (See 

Ms. Ratner’s Resume, attached as Exhibit 2;1 Emails between Par executives discussing that Ms. 

Ratner was not a fit for the collections position, attached as Exhibit 3. While Ms. Ratner is a very 

pleasant person, it was clear from her resume and interview that she lacked the background, 

experience, and skill set to be hired on as part of Par’s 28-person collection team that was 

responsible for working very hard to help maintain the low default rate and succeeding at 

collections. This was an intense position that required long hours and certain strong personality 

 

1 Ms. Ratner’s resume has been redacted to protect her address and email address. 
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traits. See Exhibit 3. Her prior employment experience listed on her resume for “2019 – Present” 

showed that she previously worked at Jomar, a company that sells vintage and designer clothing. 

Exhibit 2. After meeting her, reviewing her resume, and discussing her employment history and 

experience, it was decided that she was not right for the collection position, which involved intense 

focus on collections and sometimes interfacing and working with lawyers and staff at the Fox 

Rothchild law firm often as much as 30 times a day.  Also, the fact that she had 7 different jobs in 

the prior 5 years, none of which had anything to do with finance or collections, was also a factor 

in the decision not to hire her for the collection department. Id. 

However, because Ms. Ratner is charming and cordial, she was instead offered a 

receptionist position. See Ratner Receptionist Job Offer Letter, attached as Exhibit 4. She accepted 

the offer and started at the front desk answering phones and greeting people who came to the 

office. Ms. Ratner had just 30-days on the job at Par as a receptionist when the Receiver took over 

in July 2020. A review of DSI’s billing entries makes it clear that DSI has put Ms. Ratner on its 

payroll and given this receptionist with 30-days’ experience a key role in management and 

collections for Par. See (DE 438) DSI billing entries by timekeepers “DJS” (Daniel J. Stermer) and 

“YSB” referencing Ms. Ratner’s involvement and work for Par. A summary of some of the DSI 

billings referencing Ms. Ratner and her work is attached hereto as Exhibit 5.  The DSI billing 

entries show that Ms. Ratner is routinely involved in important discussions with one of the 

Receiver’s lawyers, Mr. Gaetan Alfano, and other lawyers regarding matters of high importance. 

See id.  The DSI billing entries show that Ms. Ratner is also routinely negotiating settlement 

agreements with numerous merchants. Id. The defense is in possession of emails whereby Ms. 

Ratner is settling open merchant accounts for pennies on the dollar and lowering and extending 

merchant payments, which is comport with  the DSI billing entries. There are also billing entries 

that show Ms. Ratner is handling the defendants’ valuable properties. Id. All of this is extremely 

worrisome.  

The Receiver repeatedly complains and offers numerous excuses to justify his abysmal 

collection results, like Par’s underwriting was purportedly bad (which is false),  COVID-19 (which 

is a fact of life, not Par’s fault, and something Par was dealing with and could have dealt with 

much better than he and DSI have), lawsuits from the likes of Shane Heskin, Esq. or others (which 

have yet to succeed), and some bankruptcies (which is to be expected for any business that 

advances cash and even for banks that provide commercial loans). However, perhaps the Receiver 
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should look at his own conduct in addition to firing everyone at Par and vapor locking the machine 

by shutting down ACH payments for 44 days. How could he expect to excel by doing that and also 

replacing Par’s collection team with 15 low level employees who are working from home and have 

zero experience in collections? How could the Receiver expect to do well when he places an, albeit 

charming, but inexperienced prior clothing store manager, Par’s receptionist, who was on the job 

for 30 days, in a key role overseeing collections, settlement negotiations with merchants, and 

property management? Par hired excellent collection staff and excelled at collections. Par was 

successful because it had 100 trained professionals working 16-hour days and weekends 

maintaining its huge book of business. The incredible amount of skill, time, attention, and effort 

needed to succeed at collections does not appear to be understood or taken seriously by the 

Receiver and DSI.  Their actions and excuses regarding collections are akin to putting an untrained 

person at the helm of a cruise ship and blaming the ship manufacturer when the ship sinks. The 

defense is left to wonder if the Receiver is causing Par to fail at collections intentionally or 

subconsciously to fit the inaccurate narrative about Par he has been peddling all along. Put another 

way, if the Receiver and DSI do too good of a job at collecting, the better results would expose the 

holes in the narrative. Par, the defense, and the investors deserve better, particularly in light of how 

much the Receiver, his lawyers, and DSI are billing.  

II. Merchant Litigation Is Not the Headwind the Receiver Paints It As 
At the Status Conference the Receiver again endeavored to vilify the defense, this time by 

focusing on individuals with Italian sounding last names, repeatedly mispronouncing Laforte’s last 

name (which he must know by now is pronounced La-fort) by adding a long A to the end, and 

pointing out that Laforte and some others involved in or related to the business have criminal 

backgrounds, including Anthony Zingarelli. Notably, other than innuendo, there is no actual 

evidence or even any allegations by the SEC or the Receiver that anyone was involved in any 

actual illegal activity. The Receiver’s obvious strategy is to try to further poison the Court’s (and 

the invertors’/public’s) view of the defense and Par. The reference to Mr. Zingarelli’s past 

illustrates how far out of his lane the Receiver is swerving to taint the defense and to justify his 

very expensive existence. Mr. Zingarelli is a good man who  has a marijuana related felony 

conviction from 2008. Apparently, the Receiver believes Mr. Zingarelli does not deserve a second 

chance and his mere involvement with Par or Kingdom Logistics is a blight on and should be held 

against Par and the defense.  
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The Receiver then says: “[t]here's also -- another headwind that we face is merchant 

defenses which, you know, we expect to raise and hopefully we expect to defeat, but many of the 

merchants have hired attorneys. There is one particular attorney that the Par Funding defendants 

are well aware of that has been litigating against them for years.” (DE # 595 p. 51, lines 19-24). 

The “one particular attorney” Receiver is talking about is Shane Heskin. He characterizes Heskin 

as “their arch-nemesis, so this is not a normal collection attorney that they found that might be 

unfamiliar with the business.” Id. at lines 24-25. The Receiver then continues on to say “[t]his is a 

lawyer who has been focused on Par Funding for years and has litigated against them for years, is 

now gathering up as many merchants as he can represent, is my sense, and, of course, they're going 

to try to refuse payment based on allegations of fraud, usury interest rates and the like. We’ll 

litigate those and so far the case law is in our favor in Philadelphia.” Id. at p 52, lines 2-8. Clearly, 

the Receiver is trying to make it appear that the law may not ultimately be in Par’s favor, which is 

false, and Heskin has viable defenses or offenses and that he, the Receiver, is going to fight 

valiantly as best as he can to the extent the law is in Par’s favor.  

However, the Receiver’s statements about Heskin are disingenuous and nothing more than 

a Kabuki Dance, with the appearance of drama, struggle, and uncertainty, but really there is a 

predetermined outcome. The predetermined outcome is exposed by an examination of the 

Receiver’s and DSI’s billing in which they bill many hours not litigating against Heskin and his 

non-paying merchant clients, but rather discussing with Heskin a “global settlement.” See (DE  

589-10 at 303). The Receiver’s billings show he and DSI are working closely with Heskin and are 

poised to soon roll over for him, likely to the significant detriment of Par and the investors.  

The Receiver focuses on Par related individuals’ criminal histories to imply that such 

individuals should not be trusted and should not be doing business, yet he has no problem working 

with Heskin to negotiate a global settlement for all his merchants, despite the fact that Heskin has 

his own criminal background. A simple Google search of  Heskin’s name, such as: “Shane Heskin 

convicted,” brings up the following results: 
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In a nutshell, as reported in the media, Heskin pleaded guilty to one count of sexual 

misconduct and two counts of endangering the welfare of a child. He was arrested on two felony 

counts of using and promoting a child in a sexual performance after he videotaped separate sexual 

encounters with two girls, ages 15 and 16. Mr. Heskin was 18 years old at the time of the crimes. 

Assistant District Attorney Rick Trunfio said Heskin bragged about the tapes at school and showed 

them to friends. In addition to a 60-day jail term, Heskin was put on three years’ probation, and 

ordered to perform 100 hours of community service.  See News Article, attached as Exhibit 6.  

Yes, Heskin’s conviction was a long time ago, but he was a legal adult over 18 years old, 

and the crimes were disgusting. In fact, as reported in the media, the presiding Judge, the 

Honorable Solvay Village justice Robert Smolinski made the following comments when he 

sentenced Heskin to 60 days in jail: “I’m troubled that I attend civic functions, and people feel the 

need to tell me that you are a bad person,” the judge told Heskin. “You’ve embarrassed us all. 

You’ve humiliated two young ladies.” See Exhibit 7 (APNews story: High School Senior Gets 60 

Days in Jail for Videotaping Sexual Exploits) If Mr. Heskin is entitled to a second chance after 

what he did, Mr. Zingarelli certainly is.  

Frankly, the Receiver and the SEC should have known to approach Heskin with extreme 

caution from the beginning and at all times regarding Par due to the fact that he habitually 

represents numerous merchants who owe Par millions of dollars and was losing all of his offensive 

and defensive in court challenges to Par’s rightful attempts to collect from his non-paying 
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merchant clients. The Receiver’s suggestion at the Status Conference that Heskin is a technician 

and “headwind” to Par with many potentially viable defenses or offenses, like fraud, or  usury, is 

absurd. The Receiver must know by now, these cash advances secured by merchants’ AR are not 

loans and usury laws are inapplicable. Also, Heskin’s attempts to challenge Par’s business model 

of obtaining confessions of judgment in an attempt to allow his clients to walk away with Par’s 

(and investors’) money was soundly blasted out of the water by federal District Judge Savage. See 

July 22, 2020 Memorandum Opinion Case No. 2:20-cv-00847-TJS, Western District of 

Pennsylvania. Contrary to the Receiver’s presentation, Heskin and his antics, along with any other 

attorneys challenging Par’s business model on behalf of non-paying merchants, are no “headwind” 

to Par at all.2 Obviously, the Receiver is painting this inaccurate picture to soften the ground for 

and justify a likely sweetheart deal for Heskin and those non-paying merchants who have agreed 

to pay him a fee.  This begs the question: why should merchants get a global settlement just because 

they hired Heskin?  

After failing miserably in numerous litigations to attempt to allow his numerous merchant 

clients to shirk their repayment obligations to Par, Heskin apparently showed up at the SEC’s 

doorstep with a handful of nearly identical merchant Declarations accusing Par of bad acts and 

 

2 See, e.g., CBSG v. Boreal Water Collection Inc., No. 17062692, 2017 WL 5652572, at *2 
(Pa.Com.Pl. Nov. 02, 2017) (“Here, it is clear that the transaction between the parties was not a 
loan.”); and CBSG vs. Pearce Timber et al., Phila. Common Pleas 180105060 (“The forum 
selection clause in the instant commercial contract it’s not so unfair as to deprive defendants of an 
opportunity to be heard; nor is it fraudulent or against public policy.”); Gur v. Nadav, 178 A.3d 
851, 857 (Pa. Super. Ct. 2018) (recognizing that business loans are exempted from Pennsylvania’s 
Usury Law). And, even if the factoring agreements constituted loans (they have not been so held 
by any court),  they would qualify as “business loans” that do not violate Pennsylvania’s Usury 
Law. See 41 Pa. Stat. Ann. § 201(b)(3); In re GMI Grp., Inc., No. 19-52577, 2019 WL 3774117, 
at *9 (Bankr. N.D. Ga. Aug. 9, 2019) (granting summary judgment on usury count where “the 
undisputed terms of the Agreement clearly demonstrate that it is not a loan”); In re: Steele, No. 
17-03844-5, 2019 WL 3756368, at *4-5 (Bankr. E.D.N.C. Aug. 8, 2019) (concluding transaction 
was sale of future receivables, not a loan); Power Up Lending Grp., Ltd. v. Cardinal Energy Grp., 

Inc., No. 16-1545, 2019 WL 1473090, at *5-6 (E.D.N.Y. Apr. 3, 2019) (granting summary 
judgment where transaction was sale of future receivables, not a loan); EBF Partners, LLC v. 

Burklow Pharmacy, Inc., No. 2017-292, 2018 WL 6620582, at *2-3 (Fla. Cir. Ct. Nov. 29, 2018) 
(same); Express Working Capital, LLC v. One World Cuisine Grp., LLC, No. 15-3792, 2018 WL 
4214349, at *8-9 (N.D. Tex. Aug. 16, 2018), report and recommendation adopted, 2018 WL 
4210142 (N.D. Tex. Sept. 4, 2018) (granting motion for summary judgment where “the evidence 
supports Plaintiff’s claim that the Agreements [for the sale of future receivables] are not loans, and 
therefore cannot support usury as an affirmative defense or counterclaim”). 
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claiming no due diligence was done by Par prior to making advances. Rather than pausing to 

consider the obvious biased motives behind these efforts or doing any apparent due diligence and 

looking into Heskin and his merchants’ background, the SEC ran with the Declarations, which  

were attached to the SEC’s Motion for Temporary Restraining Order and used to obtain the 

Receivership that is now liquidating and grinding Par out of existence. See DE 29. With the 

recently obtained discovery, defendants can and will be able to show that the key material 

allegations of the Heskin Merchant Declarations are demonstrably false. However, the SEC 

appears to have not recognized or chose to be willful blind to Heskin’s and his merchant clients’ 

obvious bias and huge financial motivation to bait the Commission into going after Par. To make 

matters worse, it now appears the Receiver is going to reward Heskin for his hand in starting this 

this case and being at catalyst behind the Receivership by providing false Declarations.  

The defense, at this juncture, has no way to determine if a global settlement has been 

reached between the Receiver and any or all Heskin’s merchant clients, but suspects that such a 

deal when inked will be catastrophic to Par and will involve recovering pennies on the dollar from 

the merchants (maybe as low as 15 cents on the dollar or lower), perhaps greatly extended payment 

schedules, and most likely will include a huge financial benefit to Heskin. Rather than picking up 

where the Fox Rothschild law firm left off with the Heskin merchants (and others) and making 

them pay, it appears likely that the Receiver is going to financially reward Heskin and his non-

paying merchant clients with Par’s and the investors’ money. It would seem that common sense 

would dictate that the Receiver of Par should know better than to cozy up to and carry water for 

the so-called “arch-nemesis” of Par.  One would think that label alone would make it apparent to 

the Receiver of Par that such person is not to be trusted, particularly when the moniker was earned 

by unsuccessfully trying over and over to beat Par, and thereby the investors, out of money. 

However, it is quite obvious that the Receiver is blinded by his own bias and confusion over what 

he should do (collect for Par every penny owed that he can as quickly and efficiently as he can), 

versus what he wants to do (act as the SEC, the FBI, and/or a prosecutor to destroy Par and the 

defendants), while lining his pockets in the process. In reality, Heskin is not a real “headwind” to 

Par, the Receiver is.  

Additionally, the Receiver’s reports and repeated biased presentations about his 

performance, like his PowerPoint presentation at the Status Conference, are designed to paint the 

picture that there are hidden or hard to find assets, and he is doing a great job finding/recovering 
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them. The fact is, the other assets were in plain sight, not hidden, and were not going anywhere. 

The Receiver should have focused his efforts on Par’s collections, collections, and collections. A 

large percentage of Par’s book was based upon 100-day repayment terms. Stopping ACH 

payments for 44 days and then reducing payments and extending terms imperils the book and is 

obviously catastrophic to Par and the investors’ business model. Notably, the Receiver financially 

benefits from extending the book and, thereby, his role, and is certainly committed to trying to 

make the defense look bad at every single opportunity in the process.   

III. The Bankruptcy Hoax 
The Receiver’s continuous endeavor to perpetuate his inaccurate negative narrative about 

Par included a presentation about some of the merchant bankruptcies at the Status Conference. 

However, the Receiver’s bankruptcy argument should not be accepted on its face and falls apart 

under minimal scrutiny. First of all, some merchant bankruptcies are to be expected in the merchant 

cash advance business. It would not be possible for any MCA company advancing cash to 

merchants, or even any FDIC insured bank making commercial loans, to do business without some 

clients going bankrupt.  

  Next, the Receiver’s bankruptcy PowerPoint slides that related to bankruptcies that he used 

at the Status Conference, thereby circumventing the Court’s Order that anything to be discussed 

at the next Status Conference needed to be filed 14 days beforehand so the other side could 

respond, were contradictory, misleading, and inaccurate. One of the Receiver’s slides, labeled 

“Receivership Collections,” listed bankrupt merchants as totaling $19.8 million of the book. He 

also footnoted National Brokers at $35 million owed. See Receiver’s Status Conference Slide 

Show, attached as Exhibit 8, p. 7. However, he failed to include in his presentation that prior to 

the receivership the National Brokers account was paid as agreed since 2015. Hence the footnote. 

Additionally, the National Brokers entity that has the relationship with Par, is not the entity in 

bankruptcy. While the Receiver repeatedly mentions that this is a non-existent entity, he also filed 

a motion to lift the litigation injunction to pursue litigation against this entity. (DE 584). The 

Receiver cannot have it both ways. Either this is a non-existent entity that is worthless, or it is an 

entity that paid as agreed for five years, from which Par has made a profit, and is worth 

commencing collections litigation against. It cannot be both.3 The Receiver correctly stated the 

 

3 Attempting to show that the lack of collections were the fault of Par, the Receiver pointed out to 
the Court that National Brokers’ bankruptcy was filed before the Receiver was appointed, stating 
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assumed amounts, which is approximately 4.7%. Notably, Par collected more on these merchants 

(positive exposure), in line with its 1.2% exposure rate as reported on their KPI report from June 

2020. However, on the very next slide, the Receiver contradicts the prior slide by stating 

unbelievably that $104.5 million is made up of bankrupt merchants, which would be approximately 

20% of the portfolio. See Exhibit 8, p. 8. 

These two contentions cannot both be accurate and cannot be reconciled.  Since defense 

counsel was not allowed to speak or respond to the Receiver’s biased presentation, it must be done 

after the fact in this filling. To set the record straight: 

The receiver correctly stated that bankrupt merchants total $19.8 million dollars of the 

MCA portfolio. Ex. 8 at p. 7. Breaking that down further, bankruptcies consist of 41 merchants 

(See (DE 577 p. 10), and of the 41 merchants, 29 merchants were collateralized with additional 

deeds of trust. It is important to keep in mind that any such collateral is over and above the 

merchants’ accounts receivable that were purchased and was an extra layer of potential protection 

and served as a potential useful tool in encouraging merchants to pay. Most often the additional 

collateral was in the form of personal guarantees and deeds on personally owned real property. 

Therefore, just because a merchant filed for bankruptcy does not mean that the collateral cannot 

be pursued. The collateralized deals represent $17.1 million of the $19.8 million in the Receivers 

bankruptcy presentation slides. The Receiver conveniently left out the fact that the extra collateral 

that consist of $17.1 million of the $19.8 million is collateralized and could possibly be collectable. 

The Receiver failed to mention the status of any related foreclosure actions or actions on any 

related personal guarantees, or whether he has filed the documents necessary to collect on Par’s 

rightful ownership of these assets. Instead, he casts false aspersions about Par’s supposed 

ineffective collection strategy. However, when Fox Rothchild was involved in collections the law 

firm routinely filed and collected on bankrupt and nonbankrupt merchants daily. So instead of just 

filling the record with inconsistent information on a 3-hour PowerPoint presentation, it would have 

been informative if the Receiver bothered to address whether he has taken any effort to pursue any 

of the available collateral related to any of the bankruptcy merchants. He has told the Court and 

 

“We're going to talk about National Brokers, you will see the date of that, it was well before the 
receiver was appointed.” Hearing Transcript at 48::21-23. This does not make the point that the 
Receiver thinks it does since National Brokers never missed a payment until the Receiver took 
over. Whether or not a separate entity filed bankruptcy, it is indisputable that Defendants 
successfully collected on this account and the Receiver cannot match Defendants’ efforts.   

Case 9:20-cv-81205-RAR   Document 602   Entered on FLSD Docket 05/28/2021   Page 10 of 27



11 

the investors nothing about his efforts to do what Fox Rothchild did to collect, and instead spent 

hours again trying to make the defense look bad by cherry picking a handful of specific transactions 

out of the 7600 merchants Par historically funded. 

To be clear, Par Funding is in the MCA business, not the mortgage business. Par’s 

collateral is the receivables (merchant AR) it purchased and confessions of judgement, which exist 

on all of Par Funding’s merchant contracts. The additional collateral obtained on some files is just 

that, an additional layer of security! Par Funding found a creative way to, at times, obtain extra 

collateral that is not done by most MCA businesses.  Now, the Receiver points to additional 

collateral as if Par made its funding decisions bases on loan to value ratios, which is false, 

misleading, and nonsensical and evidences a total lack of understanding of the MCA business. 

Again, Par was not a bank or a mortgage company, and in many circumstances the additional 

collateral has a low LTV. Also, in many instances  Par used the additional collateral as effective 

leverage, over and above the confessions of judgment, any UCC liens, and the accounts receivable 

owned by Par. 

The Receiver repeatedly attempts to view the additional collateral  like a bank would. He 

either does not understand the business, or does, but will not acknowledge that the additional 

collateral is a good thing, like icing on the cake. No cash advance company, besides WBL (World 

Business Lenders) takes additional collateral. Par underwriting is based off MCA underwriting. 

Because Par had inhouse council experience in filing mortgages, it also utilized this tool as an 

extra layer of protection. 

The Receiver goes to great lengths to devalue the additional  collateral in the form of deeds 

in  trust, but the meat of Par’s leverage is in our MCA contracts, which have more teeth than any 

loan product could possibly produce. Thus, the Receiver has the ability to garnish delinquent 

merchants’ bank accounts with Par’s contracts just as Par did, collect AR directly from the 

merchants’ credit card processor like Par did, and he can even call the merchants’ clients directly 

and demand that they pay Par instead of the merchant because Par owns the receivables. He 

apparently refuses to do it. He refuses to understand that it is a complex organization. Just in 

collections alone, Par Funding had 28 employees at Full Spectrum Processing doing collections, 

plus a team of lawyers at Fox Rothchild working full days on collections and a structure as set 

forth below: 

Par Funding Collection Structure 
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UCC Department  - 3 Employees 

AR Employees  - 8 Employees 

Collections   - 10 Employees 

Returned Payments  - 2 Employees 

Confessions of Judgement - 5 employees 

Writs of Garnishment  - Fox Rothchild (team of lawyers) 

Foreclosure   - Fox Rothchild (team of lawyers) 

Litigation   - Fox Rothchild (team of lawyers) 

- Does the receiver have these department working? 

- Does the receiver expect to do this with employees working from home? Impossible 

- The receiver has a receptionist and a compliance officer now running a department that 28 

seasoned professional who worked this successful system, for 8 years! 

Plain and simple, the Receiver has not been successful at collecting because he has an 

insufficient number of people working on collections and those who are working lack the needed 

experience to be effective. The Receiver’s ineffective collection results have not been caused by  

poor underwriting by Par, lawsuits, or some bankruptcies.  These same challenges that Par faced 

existed for the past 8 years and Par was able to maintain a low default rate, made over $500 million 

in revenue, collected approximately $30 million a month from merchants, even in July 2020 right 

before receivership, the excuses need to stop after 10 months of not being successful. It is very 

clear that DSI and the Receiver have not the first idea how to run a merchant cash advance 

company. The Receiver continues to tout his self-proclaimed successful efforts to expand the 

Receivership to include other business and properties, while at the same time doing a poor job of 

operating Par, in a classic example of misdirection. Par and the investors deserve much better.  

IV. Rather Than Using the Extra Collateral to Enforce the Merchant’s Payment 
Obligations, the Receiver Is Liquidating Collateral for No Apparent Reason 

 
The Receiver is engaging in a de facto liquidation of the estate - something this Court stated 

on numerous occasions it did not want to see happen.4 As part of that liquidation, and 

notwithstanding numerous court decisions upholding the enforceability of MCA contracts,  the 

Receiver has apparently released, for pennies on the dollar, collateral that Par Funding 

 

4 Court Conference dated August 4, 2020.  
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meticulously acquired from the merchants to secure its funding advances; is unilaterally offering 

merchants huge payment reductions;  and is making or has made a preferential “global” deal with 

Heskin’s clients. Par always protected the investors financial interests and never would have given 

away the house - which is one of many reasons Par was a strong, profitable company, as now twice 

verified by a serious, real, forensic accounting CPA firm. The Receiver is doing the exact opposite 

– giving away the Defendants and investors financial security in merchant receivables and in the 

collateral securing merchant debt. In doing so, the Receiver is ignoring his fiduciary duties to the 

investors and the Defendants by refusing to disclose to anyone – investors, Defendants or this 

Court - the value of the collateral being released or the terms of the settlements reached with 

merchants. And the Receiver invoices show that he appears to be inking a preferential “global” 

deal with Shane Heskin and his clients (old and new).  

The Receiver obviously has no knowledge of how to manage an MCA business and has 

not really sought to do so. He immediately fired the dozens of experienced and skilled employees 

who conducted the daily MCA business that is Par’s lifeblood. From the start, the Receiver resorted 

to liquidation – something that requires little skill or effort – unlike growing and sustaining a large, 

successful business. In so doing, the Receiver sacrificed the critical contractual and legal leverage 

Par maintained to secure repayment and is simply surrendering Par’s assets to the merchant clients.   

By releasing the collateral, the Receiver is acting equivalent to a bank releasing its security 

interest on a home that ensures repayment of an outstanding mortgage. Although a merchant cash 

advances is not a loan, an MCA factoring agreement is similar to a mortgage or a car loan.  The 

lender  holds a security interest until the funds advanced are fully repaid with the contracted profit. 

If the collateral is released prior to the underlying obligation being met, the MCA company loses 

significant leverage and compromises the collectability of its RTR – its right to a full return of 

monies due and owing under the MCA contract.   

In addition, evidence obtained by the defense shows that the Receiver is unilaterally 

offering merchants significant reductions on their outstanding debt to Par in flagrant violation of 

Par’s monetary rights under the MCA agreements. This conduct is antithetical to representing the 

interests of the receivership estate and Par’s investors – and the investors and Defendants do not 

know the half of it. Because, unlike the Defendants, who sent investors extremely detailed KPI 

Reports each month for years (see KPI Reports, attached as Exhibit 9), the Receiver has been 

brazen about his refusal to reveal the details of his settlements, collateral releases, unilateral 
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merchant payment reductions, and extended terms he routinely offers. It is revealing that the 

Receiver, charged with fiduciary duties to the investors and the Defendants, has provided 

practically no information; while the Defendants made detailed financial disclosure to the investors 

every single month for years.      

Since there is no transparency into the extraordinary surrendering and destruction of Par’s 

assets and complete liquidation of its business, the defense is largely in the dark about the favorable 

terms that Heskin and his merchant clients have already received, or are about to receive.  Every 

penny less than their outstanding balance is contrary to Par’s legal and contractual rights that the 

Receiver is trampling upon. The following is an illustrative example of some of the Collateral the 

Receiver has released without securing full repayment of the merchant cash advances.      

Sunrooms of America 
The Sunrooms of America (“Sunrooms”) transaction is illustrative.  Sunrooms entered into 

five merchant cash advance agreements with Par. On January 5, 2020, Sunrooms breached the 

agreements and had an outstanding balance to Par, including Par’s contractual Right to Return 

(RTR), of approximately $1.3 million. Par’s cash exposure was approximately $450,000.00.  

On January 16, 2020, Par obtained a confessed judgment against Sunrooms and Michael 

Foti, Sunrooms’ guarantor, in the Philadelphia Court of Common Pleas, and levied several bank 

accounts. Heskin then became counsel for Sunrooms.5 When Par, through its diligent counsel at 

Fox Rothchild, began its formal collection efforts, Heskin removed the matter from state court to 

federal court claiming that the confession of judgments are not enforceable. As noted above, the 

court ruled in Par’s favor in an important decision dated July 22, 2020.  

Despite the strong leverage resulting from the district court’s ruling upholding the efficacy 

of Par’s confession of judgment, the Receiver requested that this Court permit the dissolution of 

the current writs of garnishment; to mark judgments satisfied; and/or to reopen confessed 

judgments against Sunrooms on the grounds that Sunrooms “either has resolved or has agreed to 

resolve prior defaults. . . .” (Doc. 421) The Receiver made this application knowing full well that   

the excellent lawyers at Fox Rothchild had instituted garnishment proceedings against multiple 

 

5 Prior to Mr. Heskin entering the matter, Sunrooms was paying its obligations to Par. It appears 
that Mr. Heskin’s entry into the case, and Sunrooms’ decision to breach its MCA agreements, are 
linked.  
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bank accounts and sent a UCC lien to Home Depot to secure receivables Home Depot owed to 

Sunrooms. In fact, the Receiver removed the UCC lien and released the garnished bank accounts. 

The defense has no reason to believe that Sunrooms fully paid off its debt to CBSG, and 

we find it incomprehensible from a business perspective to understand why the Receiver would 

otherwise release his leverage over Sunrooms.  One thing seems certain - - the Receiver’s conduct 

aided Sunrooms and Heskin at the expense of Par’s investors.6 

Chris Jordan Exteriors 
Chris Jordan Exteriors (“Chris Jordan”) is a merchant who had taken a cash advance from 

CBSG. As was routine, CBSG automatically pulled payments from Chris Jordan’s account to meet 

the merchant’s daily obligations. See Emails attached as exhibit 10. For reasons unfathomable to 

the defense, the Receiver directed CBSG to cease pulling the ACH payments. Incredulous, Chris 

Jordan’s principal reached out to the Receiver and spoke with Ariana [Ratner] because he was 

rightfully concerned that the Receiver’s unusual actions would make it appear as if Chris Jordan 

defaulted. This could adversely affect Chris Jordan’s ability to secure additional funding in the 

future. Mr. Jordan refused the Receiver’s unnecessary and unsolicited offer. Indeed, his request to 

speak to another of the Receiver’s representatives was ignored.  According to an email by Jordan, 

the Receiver’s conduct affected his “ability to get more money as lender[s] [would] think I stopped 

payment.” Id. 

McKenzie Landscaping 
Similar to Chris Jordan, the Receiver has inexplicably offered to reduce payments for 

others paying merchants who have not requested relief. McKenzie Landscaping is such a merchant. 

The merchant’s principal, Peggy McKenzie, was approached by the Receiver’s agent, Ariana 

Ratner, on January 19, 2021 and was offered an unsolicited but staggering payment reduction from 

$995.71 per day to $50.00 per month. See Emails attached as Exhibit 11. Due to the Receiver’s 

refusal to provide any documentation of its merchant deals, the Defense has no further visibility 

into this proposal. It appears to be nothing more than a give-away of the company’s and investors’ 

security and receivables.  

 

6 The Receiver does not attempt to hide his relationship with Mr. Heskin. Mr. Heskin’s name 
appears throughout the Receiver’s invoices submitted to this Court for approval and concern 
favorable the removal of liens or other security interests for Mr. Heskin’s numerous merchant 
clients. See (DE 589-10). 
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Premier Landscaping 
Premier Landscape took a merchant cash advance from CBSG.  Premier neither requested 

nor did it need any modification to its MCA payments. On January 21, 2021, Premier’s principal, 

Andre Perez, sent an email to another funding group as follows: 

I was contacted by Par funding receivership regarding my advance with them, and 
they offered a settlement which I declined because it would prevent me from getting 
future money and hurt the business.  They offered to change the payment from 

daily to weekly which I agreed to, but was doing perfectly fine with the payment 

that was structured per our contracts and I expressed that to them.  
 

See Emails attached as exhibit 12. 

The Receiver’s conduct is inexplicable except as a liquidation of assets and receivables for 

pennies on the dollar. Why approach merchants who are paying as per valid MCA contracts to 

restructure their debt – when they haven’t asked? The only apparent reason is to allow the Receiver 

to paint Par as a bad business that was not profitable and to make the numbers match the narrative 

he has been spinning to the Court.  

V. The Numbers Do Not Lie. Par Collections Were Orders of Magnitude Better Under 
Defendants’ Leadership and the Only Variable Is the Receiver  

 
While this Court has been presented with two diametrically opposed narratives, the 

numbers do not lie. Par collections were significantly better under the Defendants’ leadership, with 

the Receiver being the only true variable. The following is a breakdown of why the Receiver’s 

cherry-picked slides are not representative of Par’s overall business viability and even why those 

examples themselves are inaccurate.  

A. Receivership Collections Overview  

 
Perhaps the most telling statistic is the Receivership collections compared to Par 

collections under the Defendants’ leadership in the months immediately preceding the 

receivership. This is because from Par’s leadership was affected by the COVID-19 Pandemic and 

the Receiver cannot claim in good faith that this is not an apples-to-apples comparison.  

The Receiver notes that $4.4M per month has been collected over 8.5 months and that the 

merchants are not paying back since they “cannot pay back with Par’s own money.” These amounts 

of collections are paltry in comparison to the $1.5M per day that company management was 

collecting in July 2020 prior to the receiver taking over. This was fully explained in the 

Defendant’s response to the first DSI Status Report from October 2020: “[T]here is no contesting 
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the actual dollar figures collected by Par after the start of the COVID-19 pandemic. Therefore, 

instead of essentially making up numbers, the Receiver’s counsel should cite actual figures as 

reconciled from third party banks.” (DE 355 p.12). This response also included the following chart 

showing $27M in client payments over what funding was provided from April through June 2020, 

clearly demonstrating that merchants are not repaying Par back with their own money as the 

Receiver continues to allege: 

 

 
 

Additionally, Par’s daily collections in July of 2020 until the Receiver stepped in 

conclusively disprove the Receiver’s inaccurate analysis of Par’s collections and show how poorly 

he has performed. Par processed $28,590,560.78 in payments from July 1-July 28, 2020, with a 

daily average of $1,429,528.04. These numbers come directly from Par’s bank statements that the 

Receiver has been in possession of for months.  Yet he continues to deflect with red herrings and 

spin when the truth is undeniable on the bank statements. 
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Client Deposits Funding Difference 

April 25,509,683.25 11 ,231 ,369.75 14,278,313.50 

May 23,377,450.34 12,104,083.89 11,273,366.45 

June 25,978,802.62 24,331,025.68 1,647,776.94 

74,865,936.21 47,666,479.32 27,199,456.89 
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Additionally, the following statistics from July 2020 further show that receiver is giving 

inaccurate information. The Receiver contends that merchants needed reloads for Par to be paid 

back. This is false. Only 13.5% of merchants were reloaded in the month of July, consistent with 

the Glick analysis for a historical reload rate of 14 percent: 
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Merchant Payments 

Date Amount 

07/01/20 $ 1,674,916.13 

07/02/ 20 $ 1,618,253 .99 

07/03/ 20 $ 1,340,340.11 

07/ 06/ 20 $ 1,505,238.35 

07/07/ 20 $ 1,353,007.18 

07/ 08/ 20 $ 1,493,635.80 

07/09/ 20 $ 1,365,388.82 

07/10/ 20 $ 1,349,709.53 

07/13/ 20 $ 1,329,632.54 

07/14/ 20 $ 1,443,950.48 

07/ 15/ 20 $ 1,522,319.75 

07/16/ 20 $ 1,302,371.70 

07/17/ 20 $ 1,386,977.75 

07/ 20/ 20 $ 1,850,241.75 

07/ 21/20 $ 1,477,147.55 

07/ 22/ 20 $ 1,434,115.77 

07/ 23/ 20 $ 1,384,673 .43 

07/ 24/ 20 $ 1,316,211.13 

07/ 27/ 20 $ 1,182,693 .70 

07/ 28/ 20 $ 1,259,735.32 

TOTAL $ 28,590,560.78 



19 

 
With respect to the Top 10 Merchants, Par received $10.9M in deposits from the Top 10 

Merchants in July of 2020. This excludes Dual Diagnosis and Health Acquisitions which Par had 

listed as “pending default” on its deposit log though deals were being worked on by Fox Rothschild 

to rectify these issues: 
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Merchant Summary 

Merchants: 

Payments: 

Payment Total: 

Da ily Average: 

Average Payment: 

2,374 

31,136 

$28,590,560.78 

$ 1,429,528.04 

$ 918.25 

Total Fund ing: $29,678,212.28 

Average Fund ing: $ 52,808.21 

Average Term: 

Average Factor Rate : 

MCA Dea ls: 

MCA Re loads: 

Re load %: 

MCA Paid Off: 

Paid Off %: 

94Days 

1.36 

562 

76 

13.5% 

238 

42.3% 
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Overall, these numbers illustrate a completely different narrative from what the Receiver 

has provided to the Court. Not only was the Receiver misleading on the nature of reloaded deals 

and number of payments collected but he ignored the hundreds of deals that get paid off each 

month. These funding and payment metrics would have been what Par used for the July KPI report, 

and this does not even reflect a full month’s activity. At this pace, Par was on track to receive over 

$32.8M in payments and $34.1M in MCA funding in a month where Par received $0.00 from 

investors. 

Additionally, the Receiver ignores Glick’s analysis in finding that between April and July 

2020, CBSG’s records indicate that investors were repaid $15M while collecting $100M from 

merchant payments, all without investor dollars being raised. (DE-535 #21: “a Bank Activity Log 

maintained by CBSG reflects that approximately $15 million was paid to investors between April 
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Top 10 Merchants 

Merchant Amount 

B And T Supply $ 3,766,306.07 

Global Supplies And Indust ries INC $ 366,076.92 

Lifeguard $ 2,168,680.74 

Tzvi Companies S 6,301,063.73 

Fawzi - 019 Liquor {Cactus Shell) $ 420,000.00 

National Brokers Of America $ 2,039,125.55 

CKD Enterprises $ 459,937.00 

Big Red Express {Bulova Technologies) $ 2,500.00 

CNP Operating $ 10,000.00 

Colorado Homes $ 8,000.00 

United by ECH $ 2,000.00 

Ranko Companies s 20,000.00 

JRC Painting {C&C Painting) $ 77,842.21 

Kingdom Logistics LLC {KC 11) $ 1,599,982.60 

Sovere ign Asset Management {Dual Diagnosis) Pend ing Default 

Health Acqu isitions Pend ing Default 

Total Deposits S 10,920,451.09 
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and July 2020 (prior to the Receivership). During this same period, no investor funds were received 

and approximately $100M of merchant payments came in.”).  

Through May 15, 2021, the Receiver reports that the current Par AR balance is $362.4M 

including exception clients and deals in bankruptcy totaling 1,584 accounts and 725 merchants. 

They also assert that 89% of clients representing $133.2M of this portfolio are currently paying on 

time. These statements present the following issues: 

If $37.6M had been collected since July 2020 and the CBSG AR balance is currently 

$362.4M, that means they had a starting balance of only $400M. This is $21M short of the 

approximately $421M AR balance that Par reported on July 28, 2020, prior to the Receiver taking 

over. This difference is not accounted for and may be adjusted because of discounts, settlements, 

or some other undisclosed arrangements the Receiver made with the merchants to the detriment of 

the receivership estate and the investors. 

The 89% of clients reported as actively paying represent only $31.7M of the entire AR 

portfolio. That means out of the remaining clients not an exception, bankruptcy, or on-hold, they 

are having issues collecting on the $133.2 reported on the “remaining” category. (Receiver PPT 

p7) This seems to indicate that the Receiver is only receiving consistent payments from 8.7% of 

CBSG’s AR portfolio. It is important to note that the Par factoring agreements are enforceable and 

collectible regardless of any new funding that Par may provide to clients as the Receiver is 

theorizing. There is insufficient explanation regarding why collections are so low on a large portion 

of the AR portfolio they are not claiming to have issues with. Despite Par’s management collecting 

payments on exception portfolio clients prior to the receivership, the Receiver has been unable to 

do so. As explained in the Glick Report, there is no clear objective of the Receiver in highlighting 

the Exception Portfolio while ignoring the remainder of CBSG’s large pool of clients.  

The Exception Portfolio represents approximately 46% of the outstanding accounts 
receivable balance and is comprised of 16 merchants divided into five groups. It is 
unclear if DSI is suggesting that 100% of the receivable balances related to the 
exception portfolio is uncollectible, or if they are suggesting that the Exception 
Portfolio has any impact at all on the remaining 54% of accounts receivable. 
 

(DE 535-1).  

The Receiver’s report shows a total of 1,584 deals comprising the $362.4M in AR, but Par 

had 2,585 merchants comprising $421M portfolio when the Receiver took over. There is no 

explanation for the missing 1,001 clients that are no longer reflected on their AR balance. Again, 
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the only logical conclusion is that the Receiver is cutting huge deals to merchants by either offering 

steep discounts, extended payment terms, or both. Exhibits presented by the defense prove that the 

Receiver is doing this, but the extent of it cannot be fully appreciated given the Receiver’s lack of 

transparency.  

B. Individual Merchants 

 The Receiver also went to great lengths to discredit some of Par’s deals with the larger 

merchants. However, the Receiver paints an incomplete and inaccurate picture for the Court and 

the investors by nitpicking any slight irregularity on a file and attempting to extrapolate any 

irregularity to every single one of Par’s transactions. In addition to the cherry picked merchants 

not being representative of Par’s deals, the Receiver’s qualms with these merchants are, to be kind, 

overstated.  

1. B&T Supply 

The Receiver paints the owner of BT Supply as a criminal, whom never should have 

received funding in the first place. Then oddly, mentions that the merchant received a presidential 

pardon in 2020 in his next breath. See Presidential Pardon Announcement, attached as Exhibit 13  

The Receiver also still seems not to be able to find the surety agreement despite it being provided 

to him in a recent defense filing. On page 65 of the transcript Line 3 – 4, the Receiver said, “ I 

would love to go after collateral. The only problem is, it’s not in their files.” The surety agreement, 

which served as a blanket collateral against all BT Supply and related entities, was attached to 

Laforte’s Response to the Receiver’s Quarterly Status Report (DE 577). But since he still seems 

unable to find it, the defense attaches it again. See Surety Agreement, Attached as Exhibit 14. 

The Receiver claims that this merchant cannot make his payments as agreed. However, it 

paid Par as agreed since 2015. Notably,  the following key points were omitted from the Receiver’s 

slide show:   

• BT Supply NEVER missed a single payment to Par Funding since 2015. To dispel 
any potential argument that the COVID-19 Pandemic could be a relevant variable, 
in the 60 days leading up to the receivership, all of which were during the height of 
the COVID-19 Pandemic, Par collected $9,949,281.00 from this merchant. (See 
B&T 60 Day Report, attached as Exhibit 15). 

• BT Supply is growing by acquiring more companies such as Ok Uniforms. (See 
Exhibit 16. 

• BT Supply is a family of companies, a conglomerate of entities and businesses 
whose receivables are owned by Par. The names of those companies in the BT 
Family are the following (Avida, GSI, L and M food, Platinum food). On page 63 
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of the transcript Line 17 – 18, the Receiver said, “There’s B&T Supplies, there’s 
also Lifeguard Industrial.” (See Funding Contracts, attached as Exhibit 17; See 
Deck Page attached as Exhibit 18) 

• BT Supply signed an ironclad surety which allows Par collect on its money and it 
is accompanied by a confession of judgement. 

• Despite Mr. Odzer’s prior criminal history, he is doing something with his second 
chance.  He supplied the government, hospitals, and schools across America with 
PPE using Par’s  funding and in partnership with Par, saved lives. Given this 
thriving business, this is a merchant that clearly was able to repay its obligations.  

 
2. D 19 Liquors 

 

Despite the Receiver mischaracterizing this Merchant as one with poor underwriting not 

worthy of the advances it received, the Numbers tell a different story. With this merchant, Par was 

ahead on exposure by $1,041,656.06. See Report, attached as Exhibit 19. In the 60 days prior to 

the receivership Par Funding net collections from this merchant were $1,240,000.00. See 60 Day 

Report, attached as Exhibit 20. Par’s underwriting analysis shows an average $4,851,720.81 in 

deposits per month and 881 deposit entries per month with a debt-to-income ratio of 4.53%. See 

underwriting documents, attached as Exhibit 21. In addition, Par had a first position mortgage on 

a large gas station and convenience store as additional collateral on top of the strong confession of 

judgment. See Confession of Judgment, attached as Exhibit 22. As explained above, this type of 

collateral is in addition to what is standard in the MCA industry. See Proof of first position 

mortgage, attached as Exhibit 23. 

3. Kingdom Logistics 

 

The Receiver brought up balances for Kingdom Logistics. On page 79 of the transcript 

Line 14 – 16, Mr. Stumphauzer said, “So, again, we always start with these financial terms. Actual 

cash out the door, 40.6 million dollars. Total cash back, 31.1 million dollars.” They show $40.6M 

of funding with $31.1M of payments repaid. This leaves a cash exposure of $9.5M and an AR 

balance of $29.5M. This is yet another example of bad accounting and factoring all related entity 

payments, the correct exposure through July 28, 2020, is as follows: 
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This shows CBSG’s capital exposure to be $5M lower than the amount reported by the Receiver 

not including payments received after the Receiver took over the business in July 2020. (See 60 

Day Payment History, attached as Exhibit 24.  

4. National Brokers 

With this Merchant, Par was paid as agreed every day since 2015. In just the last 60 days 

of Par management, Par collected $5,374,732.03 from National Brokers. See 60 Day Payment 

History, attached as Exhibit 25. Rather than explain why he has failed to come close to collecting 

at the same rate that company management did in the 60 days before the receivership, the Receiver 

cherry picks an email the merchant sent to LaForte on his strategy. Mr. Stumphauzer referred to 

the email from the merchant that said:  

The 1.2 million came in handy. Let’s just say the block I purchased is rolling well. 
I’ll see big commission payouts starting next Friday. I’m rocking. I have a building 
I wanted to buy, it’s coming in at 800k, 46 percent occupied. I’ll have that up to 95 
percent by the end of the month, cap rates, perfect. Parentheses, it’s reading, for 
God sake, it’s taking candy from a baby up here. It’s four blocks up and it’s easily 
managed.    
 

Transcript p. 90 Lines 5–12. The Receiver presents this email as proof positive that National 

Brokers needed Par money to pay Par. He fails to point out that Par’s leverage was on the prior 

deals and our collateral already in place on the prior deals. The Receiver would have been correct 

if it were the first transaction with this merchant. However, at the time of this transaction Par’s 
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Kingdom l ogistics 

Total Funded $28,996,098.75 

Total Payment $26,492,288.46 

Returns $ (882,678.52) 

Exposure $ 3,386,488.81 

Balance $21,427,967.64 

KC II Holdings 

Total Funded $ 2,038,832.00 

Total Payment $ 1,426,749.90 

Returns $ 

Exposure $ 612,082.10 

Balance $ 

Total Exposure $ 3,998,570.91 
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interest in the National Brokers receivables was already there and covered so it freed up the 

merchant’s other account to be debt free to grow larger. This strategy worked and Par made 

millions off of this deal.  

In summary, Par made millions on this merchant regardless of any bankruptcy by a related 

entity; the merchant did not miss a single payment until the receivership commenced; even if there 

were a mistake in underwriting with respect to the LLC v. INC. distinction, that was also missed 

by PNC Bank, Par was paid as agreed; in the 60 days prior to the receivership Par collected 

$5,374,732.03 from National Brokers, compared to a mere $8,995.00 collected by the Receiver 

since July 27, 2020 (Compare Exhibit 25 with Exhibit 8, p. 48). Par was ahead of the merchant by 

$2,173,320 dollars and running until the Receiver turned off the spigot. This issue has already been 

addressed on a prior response filing to lift litigation on this client. (DE 585 p. 4: “What the Receiver 

fails to mention is that Par Funding was collecting $970,479.90 in payments each week against the 

$35,188,922.49 balance with National Brokers of America. Based on their contractually obligated 

payment agreements that were being met at the time the Receiver took over, Par Funding would 

have been paid $17,881,648.09 over the nine months ending April 30, 2021”) So despite knowing 

the success that company management had with collecting from this client, they continue to argue 

that this client doesn’t have the wherewithal to continue remitting payments under the terms of 

agreement. 

5. Wrist Watches NY 

 

At the end of the slide show, the Receiver put up a transaction involving the purchase of 

watches that he claimed were purchased with MCA money. The Receiver once again attempts to 

paint an inaccurate picture to make the defense look bad, this time by stating that LaForte’s 

purchase of the two expensive watches was done with cash advance money, when he knows that 

is not true. . The Receiver stated: “But this is the investors’ money.” (DE 595 p. 94). The Receiver 

incorrectly tries to claim that the watches were bought with investor money to stoke , when in fact 

the watches were purchased with the defendants’ own money from their bank account, not Par’s.  

See Eagle Six Bank Statement Wire, attached as Exhibit 26. The Receiver continues to ignore the 

financials audited by Mr. Glick, which clearly show that investor funds were not co-mingled and 

Par executives generated their own money through legitimate profit-sharing agreements.  See 

Eagle 6 Agreement Attached as Exhibit 27. 
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LaForte’s purchase of the two watchers were his own choice, made with money he and his 

wife earned from a multitude of income streams on which he and his wife paid taxes. Notably, the 

Receiver neglects to mention the tens of thousands of dollars in charitable contributions that 

LaForte and his wife made from these same income streams from the same Eagle Six bank account, 

the records of which are clearly in his possession. But this is unsurprising as it does not fit his 

narrative that LaForte is a bad guy and the defense is dirty. LaForte and McElhone made money 

from Par and multiple other sources. Laforte worked long hours every single day (16 hours a day, 

including weekends) to help Par succeed and make money for the investors. Parading a luxury 

purchase he made in front of the investors and misleading them to believe he used investor funds 

to do so is shameful.  

The numbers do not lie, no matter what variables or controls are put into place, Par funding 

management collected exponentially more from these merchants as well as all of the merchants in 

the portfolio. It is clear that the Receiver’s interests are not in collecting as much for the Par 

investors as fast as possible, but rather sinking Par to support his preordained conclusion that Par 

was a Ponzi Scheme. Unlike the Receiver, the defendants were not given the opportunity to put on 

a three-hour slide show presentation to show the truth to the Court and the investors.  

Dated: May 28, 2021 

KOPELOWITZ OSTROW  
FERGUSON WEISELBERG GILBERT 
One W. Las Olas Blvd., Suite 500  
Fort Lauderdale, Florida 33301 
Attorneys for Joseph W. LaForte 

 
By: /s/ David L. Ferguson   

DAVID L. FERGUSON 
Florida Bar Number:  0981737 
Ferguson@kolawyers.com   
JOSHUA R. LEVINE 
Florida Bar Number: 91807 
Levine@kolawyers.com 

 
CERTIFICATE OF SERVICE 

 
I HEREBY CERTIFY that on May 28, 2021, I electronically filed the forgoing document 

with the clerk of the Court using CM/ECF. I also certify that the foregoing document is being 
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served this day on counsel of record via transmissions of Notices of Electronic Filing generated 

by CM/ECF. 

By: /s/ David L. Ferguson   
DAVID L. FERGUSON 
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Use a quick reply email template to let them know you're interested. 

Are you still interested? 

' H 

Does this commute work for you? 

I'd love to chat. When can I call you? 

Documents 

About Employer Assist 

Indeed cuts out work for you by removing candidates when you're not 

interested. 

EPROD-SEC-DEF-004539491 
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When you posted your job, you selected a time frame of 14 days to show 

interest in a new candidate. If you haven't shown interest in that time, you 

have instructed Indeed to send a message declining them on your behalf. 

app, 

EPROD-SEC-DEF-004539492 
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ARIANA RATNER 

RELEVANT SKILLS: Team leadership and engagement, sales, customer service, strategic planning, retail 

operations management, visual merchandising, loss prevention, marketing, social media, resale. boutique & 

luxury retail background, experience with Retail Pro, Adobe Premiere, After Effects, Photoshop, 

cinematography. film production, editing, and art direction 

EDUCATION 

Massachusetts College of Art and Design: BFA in FilmNideo 2011-2015 

RELEVANT EXPERIENCE: 

Management Team, Jomar- Philadelphia, PA - September 2019 - Present 

-Maintaining and creating store displays with a focus on vintage and designer clothing goods 

-Providing exceptional one on one customer service 

-Assisting main Store Manager in all functions of store operations 

-Receiving freight and preparing freight for shipment 

-Training new associates to comply with all store regulations and policies 

-Coordinating special events for new product releases 

-Coordinating with Executive Vice President to create content for company lnstagram 

-Responsible for keeping track of daily and monthly sales goals 

-Evaluating weekly category breakdown to maintain inventory and anticipate customer demand 

Videographer, Freelance - Philadelphia, PA - August 2017 - Present 

-Works with clients one on one to create one of a kind videos 

-Coordinates pre-production. set design, cinematography, editing, and video effects 

-Videos featured in notable online publications such as Rolling Stone, NPR, The Fader, 

Stereogum and Spin Magazine 

-Notable clients include, Speedy Ortiz, Lina Tullgren, and Wendy Eisenberg 

-Portfolio is viewable at arianaratner.com 

Substitute Teacher, Kelly Educational Staffing - Philadelphia, PA• September 2018 - Present 

-Provide classroom instruction and manage the classroom environment in the absence of the 

full-time classroom teacher 

-Use interpersonal skills to engage and manage classroom behavior of students 

-Travel to schools across the School District of Philadelphia to provide substitution needs 

Sales Representative, CenterWatch- Boston, MA - February 2017 - August 2017 

-Sold educational and industry publications to universities, educators, clin ical research workers, 

private clinical research practices, and pharmaceutical companies. 

EPROD-SEC-DEF-004543166 
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Teen-Ager Sentenced to 2 Months in Jail for Videotaping Sexual Exploits

 A high school senior who secretly videotaped his sexual exploits with

two teen-age girls was sentenced to 60 days in jail.

Solvay Village Justice Robert Smolinsky showed no sympathy last week when Shane

Heskin, 18, told him a jail sentence and probation would force him to miss

graduation ceremonies and ruin his chances of going to college in Minnesota.

“I’m troubled that I attend civic functions, and people feel the need to tell me that you

are a bad person,” the judge told Heskin. “You’ve embarrassed us all. You’ve

humiliated two young ladies.”

Smolinsky ordered Heskin to begin serving his time June 19, about four hours after

his last school exam.

Heskin, a senior at Solvay High School, pleaded guilty March 27 to one count of

sexual misconduct and two counts of endangering the welfare of a child. He

videotaped separate sexual encounters with two girls, ages 15 and 16, at his mother’s

home in Solvay in suburban Syracuse.

Assistant Dist. Atty. Rick Trunfio said Heskin bragged about the tapes at school and

showed them to friends.
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By Staff
Mar 29, 1991

A
Support this work for $1 a month

high school senior faces jail time for secretly videotaping himself having sex with 15- and 16-year-old girls. Shane Heskin,

18, of Solvay, near Syracuse, will be sentenced April 17.

Heskin pleaded guilty to one count of sexual misconduct and two counts of endangering the welfare of a child before Solvay

Justice Robert Smolinski, who told Heskin to prepare to spend his summer in jail. The charges are all misdemeanors, carrying up

to one year in jail.

The taping was done with a hidden camera by two other youths who also face charges in the case.

We're glad you enjoy BuffaloNews.com. Why not subscribe? 
It’s quick and easy to subscribe today to BuffaloNews.com. Subscribe

Log in

X
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SOLVAY, N.Y. (AP) _ A high school

senior who secretly videotaped his

sexual exploits with two teen-age girls

was sentenced to 60 days in jail.

Solvay Village Justice Robert Smolinsky

showed no sympathy Thursday when

Shane Heskin, 18, told him a jail

sentence and probation would force him

to miss graduation ceremonies and ruin

his chances of going to college in

Minnesota.

″I’m troubled that I attend civic

functions, and people feel the need to

tell me that you are a bad person,″ the

judge told Heskin. ″You’ve embarrassed

us all. You’ve humiliated two young

ladies.″

ADVERTISEMENT

Smolinsky ordered Heskin to begin

serving his time June 19, about four

hours after his last school exam.

Heskin, a senior at Solvay High School,

pleaded guilty March 27 to one count of

sexual misconduct and two counts of

endangering the welfare of a child. He

was arrested on two felony counts of
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5/28/2021 High School Senior Gets 60 Days in Jail for Videotaping Sexual Exploits

https://apnews.com/article/404198f5a3524ab6bfebbaf37c628487 2/4

using and promoting a child in a sexual

performance after he videotaped

separate sexual encounters with two

girls, ages 15 and 16, at his mother’s

home in Solvay in suburban Syracuse.

Assistant District Attorney Rick Trunfio

said Heskin bragged about the tapes at

school and showed them to friends.

In addition to the jail term, Heskin was

put on three years’ probation, and

ordered to perform 100 hours of

community service.
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May 20, 202116 Par Funding Receivership

B&T Supply & Affiliates

(Principal: Tzvi “Stephen” Odzer)
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National Brokers of America
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Wrist NY Group
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Period
Funding 
Count  AVG Funding 

Factor 
Rate 
AVG¹

Avg 
Term

Monthly 
Factor%2  Wire Total  Funded Total  New AR AR Total 3 Factoring Losses 4 Funding Exposure 5

Exposure 
%4  Total Deposits 

Average Daily 
Deposit  Total ACH Payment 

 Returned ACH 
Total 

Return 
%

2013 358 29,535.63$         1.35 120 6.1% 10,573,755.28$                13,881,429.51$                18,799,487.42$                5,688,670.71$          1,300,265.50$                468,013.05$              4.4% 10,144,412.62$                40,519.15$           7,774,763.57$             501,380.77$             6.4%
2014 979 17,298.00$         1.33 94 7.4% 16,934,746.07$                23,948,076.36$                31,918,202.93$                9,778,474.37$          1,622,534.74$                354,874.39$              2.1% 21,657,990.43$                84,225.44$           14,900,902.48$           1,073,079.75$         7.2%
2015 703 40,736.23$         1.35 115 6.3% 28,637,566.39$                36,979,392.91$                49,800,669.92$                17,615,473.88$        3,041,476.26$                (169,804.75)$            -0.6% 33,579,213.04$                133,316.47$         25,248,409.50$           993,864.43$             3.9%
2016 1,087 62,618.09$         1.34 132 5.4% 68,065,864.62$                97,740,554.02$                130,981,255.68$              59,067,326.39$        5,541,535.34$                203,272.18$              0.3% 64,548,823.71$                257,306.77$         54,943,260.82$           1,795,928.41$         3.3%
2017 2,036 93,838.93$         1.36 139 5.4% 191,056,059.69$              271,633,681.34$              370,302,596.53$              177,067,138.86$      12,564,294.70$              2,357,051.07$          1.2% 174,600,565.32$              700,045.64$         135,869,631.33$         6,750,035.98$         5.0%
2018 3,383 100,674.68$       1.36 124 6.1% 340,582,444.82$              471,403,953.34$              642,192,480.47$              305,910,444.75$      33,534,406.50$              4,745,845.88$          1.4% 350,666,989.25$              1,397,436.51$      251,173,901.67$         15,735,352.66$       6.3%

2019 - Jan 334 77,437.29$         1.34 144 4.9% 25,864,055.52$                36,176,265.15$                48,385,444.62$                313,546,855.41$      1,864,994.92$                335,018.71$              1.3% 27,552,044.52$                1,312,002.12$      23,643,851.53$           1,409,298.88$         6.0%
2019 - Feb 293 96,440.57$         1.30 120 5.2% 28,257,086.80$                36,598,668.58$                47,631,070.64$                327,228,270.63$      1,081,775.31$                (93,232.22)$               -0.3% 25,197,661.19$                1,326,192.69$      21,480,118.89$           1,331,454.65$         6.2%
2019 - Mar 403 70,812.97$         1.31 108 5.9% 28,537,625.10$                35,395,487.45$                46,298,554.32$                332,808,186.10$      2,271,698.46$                9,610.72$                  0.0% 29,145,670.64$                1,387,889.08$      24,841,630.20$           1,233,001.38$         5.0%
2019 - Apr 382 65,177.23$         1.38 107 7.4% 24,897,703.18$                54,790,870.81$                75,593,816.52$                342,465,691.48$      991,621.12$                   154,659.34$              0.6% 30,296,449.40$                1,377,111.34$      27,039,451.52$           1,171,326.27$         4.3%
2019 - May 358 84,598.29$         1.31 105 6.2% 30,286,186.06$                34,549,293.21$                45,342,925.10$                344,000,270.70$      2,553,917.12$                (14,262.84)$               0.0% 31,515,625.52$                1,432,528.43$      28,004,677.68$           1,273,984.50$         4.5%
2019 - Jun 448 66,554.38$         1.32 107 6.2% 29,816,360.59$                50,272,532.63$                66,205,402.20$                350,253,767.37$      1,585,887.15$                26,413.85$                0.1% 27,039,054.73$                1,351,952.74$      25,344,984.02$           1,544,254.31$         6.1%
2019 - Jul 414 78,423.95$         1.32 104 6.4% 32,467,514.92$                40,589,278.65$                53,486,821.19$                361,976,660.11$      2,591,860.57$                537,395.64$              1.7% 30,292,477.42$                1,376,930.79$      28,290,298.08$           1,239,976.80$         4.4%

2019 - Aug 393 92,023.94$         1.29 106 5.7% 36,165,409.59$                86,508,636.22$                111,391,920.86$              382,030,257.80$      9,033,837.09$                718,053.01$              2.0% 28,588,170.57$                1,299,462.30$      31,513,628.86$           1,757,649.67$         5.6%
2019 - Sep 457 107,197.00$       1.34 108 6.5% 48,989,028.80$                101,415,205.39$              135,772,548.34$              412,789,245.16$      5,870,130.67$                (1,946,110.49)$         -4.0% 42,784,608.28$                2,139,230.41$      29,856,760.48$           1,798,086.15$         6.0%
2019 - Oct 497 80,794.42$         1.33 101 6.8% 40,154,829.14$                52,551,508.23$                69,935,149.43$                423,514,559.10$      2,222,330.76$                167,075.96$              0.4% 40,807,674.25$                1,854,894.28$      35,711,367.09$           1,813,977.58$         5.1%
2019 - Nov 527 56,885.40$         1.34 97 7.2% 29,978,607.59$                63,668,091.09$                85,000,457.22$                432,400,304.26$      5,223,938.48$                1,015,324.01$          3.4% 37,278,536.15$                1,962,028.22$      33,548,315.34$           2,171,390.47$         6.5%
2019 - Dec 585 69,540.66$         1.32 95 7.1% 40,681,284.12$                51,067,496.28$                67,633,578.32$                441,728,644.35$      3,442,462.16$                236,782.49$              0.6% 42,717,695.90$                2,034,176.00$      37,092,755.53$           2,154,560.69$         5.8%
2020 - Jan 885 61,504.04$         1.32 98 6.8% 54,431,075.98$                62,940,210.05$                83,016,014.59$                470,676,683.52$      2,113,642.73$                (329,616.49)$            -0.6% 40,179,540.45$                1,913,311.45$      35,696,117.94$           2,236,913.14$         6.3%
2020 - Feb 945 51,126.14$         1.32 94 7.0% 48,314,206.31$                71,565,901.30$                94,198,717.52$                486,804,522.38$      2,520,421.33$                34,942.92$                0.1% 41,528,592.00$                2,185,715.37$      35,689,927.33$           1,768,645.73$         5.0%
2020 - Mar 476 60,799.24$         1.31 93 6.9% 28,940,439.63$                42,189,095.57$                55,116,974.54$                478,940,624.39$      3,471,928.32$                (275,770.90)$            -1.0% 41,636,586.48$                1,892,572.11$      38,800,651.12$           3,349,551.51$         8.6%
2020 - Apr 92 122,080.11$       1.34 88 8.0% 11,231,369.75$                27,277,893.61$                33,745,378.17$                412,669,652.16$      39,588,501.59$              4,565,355.67$          40.6% 29,155,289.98$                1,325,240.45$      25,509,683.25$           2,037,300.66$         8.0%
2020 - May 250 48,416.34$         1.33 86 8.0% 12,104,083.89$                17,495,968.95$                22,802,422.29$                400,221,204.89$      2,203,312.74$                614,491.01$              5.1% 27,500,491.83$                1,375,024.59$      23,377,450.34$           711,564.10$             3.0%
2020 - June 407 59,781.39$         1.32 92 7.2% 24,331,025.68$                37,524,490.25$                46,395,307.03$                402,382,550.85$      1,940,496.65$                570,429.30$              2.3% 29,420,598.68$                1,337,299.94$      25,978,802.62$           1,838,687.42$         7.1%

16,692 73,765.78$       1.33 107 6.5% 1,231,298,329.52$        1,818,163,980.90$        2,431,947,195.85$        148,177,270.21$         14,285,811.51$      1.2% 1,257,834,762.35$        1,021,331,341.19$   57,691,265.91$     5.6%

1 Weighted average of factor rate in respective month based on total funding commitment per transaction.
2 The proportionate monthly factor rate average in respective month based on AVG Funding divided by AVG Term.

3 Reflects month end AR balance not including outstanding funding liabilties or defferal of revenue.
4 Factoring Losses realized in respective month equal to total AR balance for transactions written off against Factoring Loss reserve.

5 Cumulative exposure, as deteremined by funding amount minus collected payments, at the time that transactions were written off in the respective month to Factoring Losses.

CBSG Funding Analysis
01/01/13 - 06/30/20
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*Non-GAAP Adjusted Figures

Assets Total*
Cash Accounts

Empire Bank 7,593,574.48$       
First Bank 8,120,174.51$       
Chase Bank 323,114.91$          
Bank of San Juan 2,206,358.40$       

Total Cash Accounts 18,243,222.30$    

ACH Reserves
Actum ACH 2,212,052.74$       
Priority ACH 4,592,643.28$       
Fedchex ACH 1,320,893.91$       
NMI Payment Gateway 164,680.89$          
Authorize.net Reserve 173,495.60$          

Total ACH Reserves 8,463,766.42$      

Accounts Receivable
Client RTR 421,125,706.30$  
Consolidation Funding (7,261,593.15)$     

Total Accounts Receivable 413,864,113.15$  

Other Assets
EUQO Capital Contributions 6,289,887.55$       
Notes Receivable 6,422,244.63$       
Fixed Assets 35,573.30$            

Total Other Assets 12,747,705.48$    

Total Assets 453,318,807.35$  

Liabilities & Equity
Current Liabilties

Accounts Payable 140,584.23$          
Amex Corporate 40,194.07$            

Total Current Liabilities 180,778.30$          

Notes Payable
Creditor Liabilities 365,293,654.10$  
Other Notes Payable 1,086,012.73$       

Total Notes Payable 366,379,666.83$  

Joint Funding Liability
BAS Joint Funding 6,797.80$              
Bulls Head Joint Funding 6,797.80$              
CS 2000 Joint Funding 18,889,516.72$     
Eagle Joint Funding 128,861.03$          
JRM Joint Funding 28,499.96$            
Liquid Gold Joint Funding 58,307.53$            
ROC Joint Funding 95,180.49$            
SJM Joint Funding 750.00$                  
USC Joint Funding 122,181.81$          

Total Joint Funding 19,336,893.14$    

Total Liabilties 385,897,338.27$  

Equity
Retained Earnings 21,615,348.66$     
Net Income 45,806,120.42$     

Total Equity 67,421,469.08$    

Total Liabilities & Equity 453,318,807.35$  

CBSG Balance Sheet - 07/29/20
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CBSG Creditors - 07/31/20

Creditor Balance Creditor Balance
AB 6,641,800.00$      EZ 3,981,250.00$      
AB 27,904,000.00$    EZ 1,600,000.00$      
AB 20,631,150.00$    FI 7,455,000.00$      
AB 17,125,074.38$    GA 2,000,000.00$      
AB 18,324,690.00$    GA 2,000,000.00$      
AG 223,000.00$          GE 4,000,000.00$      
AG 318,000.00$          GR 1,380,000.00$      
AG 620,550.00$          IS 2,000,000.00$      
AG 821,695.00$          IS 15,000,000.00$    
AG 300,326.24$          JA 3,000,000.00$      
AG 518,250.00$          JA 201,000.00$          
AG 864,250.00$          JA 503,000.00$          
AG 1,069,500.00$      JO 650,000.00$          
AG 3,795,438.11$      JO 2,200,000.00$      
AG 2,886,900.00$      JO 225,000.00$          
AG 4,954,787.00$      KA 675,000.00$          
AG 4,891,487.31$      LI 325,000.00$          
AG 3,843,400.00$      LW 1,213,586.80$      
AG 2,891,965.62$      LW 636,000.00$          
AG 1,140,500.00$      LW 4,884,473.00$      
AG 1,719,438.04$      MA 4,325,735.00$      
AG 1,445,000.00$      MA 500,000.00$          
AG 4,227,150.00$      MA 230,000.00$          
AG 4,183,513.27$      MA 350,000.00$          
AG 3,256,414.99$      MC 600,000.00$          
AG 645,700.00$          MC 200,000.00$          
AG 607,075.40$          MC 8,950,000.00$      
AG 820,350.00$          ME 786,000.00$          
AG 505,950.00$          ME 500,000.00$          
AG 325,300.00$          ME 18,018,319.00$    
AG 489,167.03$          MI 100,000.00$          
AG 662,050.00$          MI 3,275,000.00$      
AG 145,250.00$          MI 4,650,500.00$      
AG 281,200.00$          MK 1,353,775.00$      
AG 1,442,700.00$      NA 50,000.00$            
AG 887,700.00$          NA 3,685,000.00$      
AG 1,407,316.95$      PA 5,900,000.00$      
AG 1,308,915.56$      PA 281,250.00$          
AG 150,000.00$          PI 14,162,100.00$    
AG 721,700.00$          RA 987,300.32$          
AG 1,714,050.03$      RE 250,000.00$          
AG 1,257,100.00$      RE 7,000,000.00$      
AG 35,586.45$            RE 5,000,000.00$      
AL 692,857.43$          RI 1,000,000.00$      
AL 15,500,000.00$    RO 500,000.00$          
AL 175,000.00$          SH 1,000,000.00$      
AL 600,000.00$          SH 9,946,700.00$      
BL 1,899,950.00$      SP 3,976,600.00$      
CA 1,412,000.00$      ST 70,000.00$            
CA 201,000.00$          ST 1,004,000.00$      
CA 18,493,211.16$    ST 7,903,980.00$      
CH 150,000.00$          TE 1,000,000.00$      
DA 1,500,000.00$      TI 1,169,375.01$      
DA 1,050,000.00$      TI 5,395,000.00$      
DA 1,190,000.00$      VI 940,000.00$          
DA 500,000.00$          VK 600,000.00$          
ED 450,000.00$          WE 2,317,300.00$      
EQ 1,065,000.00$      WO 502,000.00$          

365,293,654.10$  
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CBSG Financial Summary
January 2019 - June 2020

Profit & Loss*
Income January-19 February-19 March-19 April-19 May-19 June-19 July-19 August-19 September-19 October-19 November-19 December-19 January-20 February-20 March-20 April-20 May-20 June-20

Revenue 11,180,029.05$    10,305,615.16$    9,396,816.08$      17,758,320.49$    8,270,361.52$      12,272,922.48$    12,766,307.21$    23,549,988.57$    31,147,007.09$    15,436,897.42$    20,830,992.03$    16,020,608.45$    17,900,461.60$    23,425,005.91$    13,865,850.50$    6,467,484.84$      5,306,453.44$      8,867,816.58$      

Expenses
SG&A 859,318.94$          398,238.92$          391,958.68$          423,357.37$          442,523.86$          705,346.62$          2,414,818.55$      315,161.34$          648,656.15$          1,427,086.72$      521,076.04$          551,125.83$          483,761.71$          870,417.81$          742,163.24$          421,638.11$          736,721.83$          869,732.12$          

Factoring Losses 1,864,994.92$      1,081,775.31$      2,271,698.46$      991,621.12$          2,553,917.12$      1,585,887.15$      2,591,860.57$      9,033,837.09$      5,870,130.67$      2,222,330.76$      5,223,938.48$      3,442,832.74$      2,118,718.73$      2,713,797.05$      3,471,928.32$      39,588,501.59$    2,203,312.74$      1,940,496.65$      
Commissions 1,133,071.72$      841,021.93$          1,658,050.15$      1,052,625.01$      1,230,743.60$      1,369,243.67$      1,220,143.38$      1,244,214.88$      1,499,106.80$      1,079,274.92$      988,615.39$          276,603.56$          2,169,664.57$      2,617,900.57$      983,885.74$          36,953.70$            222,631.99$          399,980.40$          

Consulting 2,755,694.48$      2,802,710.92$      3,555,038.89$      3,636,394.26$      25,000.00$            1,185,421.00$      2,549,171.17$      25,000.00$            4,795,675.00$      5,360,119.89$      25,000.00$            25,000.00$            8,083,492.33$      1,829,239.00$      -$                       -$                       -$                       -$                       
Interest 3,324,715.93$      3,171,873.38$      3,138,866.85$      3,960,941.65$      4,494,736.28$      5,063,736.65$      4,430,954.76$      4,549,831.31$      5,298,641.05$      5,271,106.75$      5,318,252.80$      5,679,413.13$      5,674,427.87$      5,975,987.27$      3,242,092.18$      -$                       940,257.76$          2,191,633.32$      

Total Expenses 9,937,795.99$      8,295,620.46$      11,015,613.03$    10,064,939.41$    8,746,920.86$      9,909,635.09$      13,206,948.43$    15,168,044.62$    18,112,209.67$    15,359,919.04$    12,076,882.71$    9,974,975.26$      18,530,065.21$    14,007,341.70$    8,440,069.48$      40,047,093.40$    4,102,924.32$      5,401,842.49$      

Net Income 1,242,233.06$      2,009,994.70$      (1,618,796.95)$     7,693,381.08$      (476,559.34)$        2,363,287.39$      (440,641.22)$        8,381,943.95$      13,034,797.42$    76,978.38$           8,754,109.32$      6,045,633.19$      (629,603.61)$        9,417,664.21$      5,425,781.02$      (33,579,608.56)$   1,203,529.12$      3,465,974.09$      

Balance Sheet
Assets

ACH Reserve 5,223,338.66$      5,527,115.49$      6,026,512.36$      5,760,335.11$      6,061,936.41$      5,590,773.37$      5,847,723.67$      7,273,752.93$      7,431,446.99$      7,563,856.99$      8,045,487.41$      14,076,606.69$    10,189,280.82$    19,087,898.57$    9,934,576.85$      7,767,577.57$      8,046,600.55$      10,092,871.64$    
Cash Accounts 6,855,063.49$      1,765,405.76$      7,540,597.54$      20,356,478.99$    30,611,242.24$    42,018,549.31$    39,634,854.64$    38,343,212.74$    41,345,191.65$    34,870,948.81$    39,355,985.91$    30,681,144.80$    26,301,441.42$    14,941,786.64$    24,284,855.29$    32,015,299.86$    36,596,727.61$    33,685,664.43$    

Accounts Receivable 313,546,855.41$  327,228,270.63$  332,808,186.10$  342,465,691.48$  344,000,270.70$  350,253,767.37$  361,976,660.11$  382,030,257.80$  412,789,245.16$  423,514,559.10$  432,400,304.26$  443,234,811.68$  466,077,987.04$  486,804,522.38$  488,640,436.32$  412,669,652.16$  400,221,204.89$  402,382,550.85$  
Consolidation Funding (33,064,424.25)$   (36,508,338.25)$   (37,293,192.24)$   (32,384,839.02)$   (28,919,444.74)$   (26,541,273.49)$   (25,539,150.26)$   (22,646,224.58)$   (35,489,069.54)$   (31,779,014.28)$   (28,879,113.15)$   (27,064,582.13)$   (27,698,015.13)$   (28,594,146.69)$   (24,254,317.30)$   (4,169,674.73)$     (1,772,083.53)$     (3,459,562.00)$     

Other Assets 3,081,958.87$      3,032,254.20$      3,096,770.93$      3,065,037.77$      3,172,656.65$      3,444,692.18$      3,585,420.70$      3,719,490.40$      4,065,328.89$      4,998,048.01$      6,061,594.51$      8,057,629.88$      9,811,811.97$      9,553,810.20$      10,600,492.19$    10,112,833.49$    12,337,548.68$    12,692,209.94$    
Total Assets 295,642,792.18$  301,044,707.83$  312,178,874.69$  339,262,704.33$  354,926,661.26$  374,766,508.74$  385,505,508.86$  408,720,489.29$  430,142,143.15$  439,168,398.63$  456,984,258.94$  468,985,610.92$  484,682,506.12$  501,793,871.10$  509,206,043.35$  458,395,688.35$  455,429,998.20$  455,393,734.86$  

Liabilities
Accounts Payable 40,691.36$            38,548.75$            21,191.64$            4,117.74$              60,019.93$            125,874.37$          42,860.86$            32,192.50$            58,576.67$            30,770.50$            31,746.74$            515,805.37$          458,412.56$          822,437.94$          1,004,815.45$      27,679.38$            68,070.38$            52,897.82$            

Creditor Loans 185,622,460.00$  191,218,088.00$  205,882,146.45$  223,373,958.94$  241,247,275.24$  259,696,492.23$  274,904,272.04$  285,300,880.04$  303,348,834.87$  317,938,592.11$  330,882,066.57$  342,378,709.06$  353,778,104.38$  371,932,613.69$  380,409,655.65$  380,409,655.65$  371,244,603.65$  366,538,307.65$  
Joint Funding Payable 24,019,739.31$    24,273,023.24$    23,432,315.94$    25,098,343.74$    25,698,475.85$    25,427,133.62$    27,012,266.75$    26,237,170.67$    25,982,796.70$    28,015,837.66$    27,263,191.11$    24,075,311.70$    24,156,246.88$    24,230,882.39$    24,229,315.09$    25,510,236.09$    25,509,744.20$    26,405,136.22$    

Total Liabilties 209,682,890.67$  215,529,659.99$  229,335,654.03$  248,476,420.42$  267,005,771.02$  285,249,500.22$  301,959,399.65$  311,570,243.21$  329,390,208.24$  345,985,200.27$  358,177,004.42$  366,969,826.13$  378,392,763.82$  396,985,934.02$  405,643,786.19$  405,947,571.12$  396,822,418.23$  392,996,341.69$  

Net Equity 85,959,901.51$    85,515,047.84$    82,843,220.66$    90,786,283.91$    87,920,890.24$    89,517,008.52$    83,546,109.21$    97,150,246.08$    100,751,934.91$  93,183,198.36$    98,807,254.52$    102,015,784.79$  106,289,742.30$  104,807,937.08$  103,562,257.16$  52,448,117.23$    58,607,579.97$    62,397,393.17$    

Funding
Deal Count 334 293 403 382 358 448 414 393 457 497 527 585 885 945 469 92 250 407

Wired 25,864,055.52$    28,257,086.80$    28,537,625.10$    24,897,703.18$    30,286,186.06$    29,816,360.59$    32,467,514.92$    36,165,409.59$    48,989,028.80$    40,154,829.14$    29,978,607.59$    40,681,284.12$    54,431,075.98$    48,314,206.31$    28,524,315.36$    11,231,369.75$    12,104,083.89$    24,331,025.68$    
Funded 36,176,265.15$    36,598,668.58$    35,395,487.45$    54,790,870.81$    34,549,293.21$    50,272,532.63$    40,589,278.65$    86,508,636.22$    101,415,205.39$  52,551,508.23$    63,668,091.09$    51,067,496.28$    62,940,210.05$    71,565,901.30$    31,963,157.33$    27,277,893.61$    17,495,968.95$    37,524,490.25$    
New AR 48,385,444.62$    47,631,070.64$    46,298,554.32$    75,593,816.52$    45,342,925.10$    66,205,402.20$    53,486,821.19$    111,391,920.86$  135,772,548.34$  69,935,149.43$    85,000,457.22$    67,633,578.32$    83,016,014.59$    94,198,717.52$    42,745,970.10$    33,745,378.17$    22,802,422.29$    46,395,307.03$    

ACH Deposits 23,643,851.53$    21,480,118.89$    24,841,630.20$    27,039,451.52$    28,004,677.68$    25,344,984.02$    28,290,298.08$    31,513,628.86$    29,856,760.48$    35,711,367.09$    33,548,315.34$    37,092,755.53$    35,696,117.94$    35,689,927.33$    38,800,651.12$    25,509,683.25$    23,377,450.34$    25,978,802.62$    
Returned Payments 1,409,298.88$      1,331,454.65$      1,233,001.38$      1,171,326.27$      1,273,984.50$      1,544,254.31$      1,239,976.80$      1,757,649.67$      1,798,086.15$      1,813,977.58$      2,171,390.47$      2,154,560.69$      2,236,913.14$      1,768,645.73$      3,349,551.51$      2,037,300.66$      711,564.10$          1,838,687.42$      

Returned Payment % 6.0% 6.2% 5.0% 4.3% 4.5% 6.1% 4.4% 5.6% 6.0% 5.1% 6.5% 5.8% 6.3% 5.0% 8.6% 8.0% 3.0% 7.1%

AVG Funding 77,437.29$            96,440.57$            70,812.97$            65,177.23$            84,598.29$            66,554.38$            78,423.95$            92,023.94$            107,197.00$          80,794.42$            56,885.40$            69,540.66$            61,504.04$            51,126.14$            60,819.44$            122,080.11$          48,416.34$            59,781.39$            

*non-GAAP adjusted figures for 2019 and Q1 / Q2 2020
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Type Date Amount

Payment 04/30/2020 15,000.00$     

Payment 04/30/2020 15,000.00$     Payment Made 10,865,882.87$   
Payment 04/30/2020 10,000.00$     ACH Payment Returned (916,601.67)$       
Payment 04/30/2020 17,500.00$     Net Collected 9,949,281.20$     
Payment 04/30/2020 27,500.00$     

Payment 04/30/2020 29,195.00$     Average Daily Payment 165,821.35$        
Payment 04/30/2020 15,000.00$     

Payment 04/30/2020 15,000.00$     

Payment 04/30/2020 10,000.00$     

Payment 04/30/2020 24,750.00$     

Payment 04/30/2020 16,916.67$     

Payment 05/01/2020 15,000.00$     

Payment 05/01/2020 15,000.00$     

Payment 05/01/2020 10,000.00$     

Payment 05/01/2020 24,750.00$     

Payment 05/01/2020 17,500.00$     

Payment 05/01/2020 27,500.00$     

Payment 05/01/2020 29,195.00$     

Payment 05/01/2020 20,235.35$     

Payment 05/01/2020 583.33$          

Payment 05/01/2020 2,264.65$       

Payment 05/01/2020 29,195.00$     

Payment 05/01/2020 17,500.00$     

Payment 05/01/2020 4,687.50$       

Payment 05/04/2020 15,000.00$     

Payment 05/04/2020 15,000.00$     

Payment 05/04/2020 10,000.00$     

Payment 05/04/2020 24,750.00$     

Payment 05/04/2020 17,500.00$     

Payment 05/04/2020 27,500.00$     

Payment 05/04/2020 29,195.00$     

Payment 05/04/2020 27,500.00$     

Payment 05/04/2020 29,195.00$     

Payment 05/05/2020 15,000.00$     

Payment 05/05/2020 15,000.00$     

Payment 05/05/2020 10,000.00$     

Payment 05/05/2020 17,500.00$     

Payment 05/05/2020 24,000.00$     

Payment 05/05/2020 25,000.00$     

Payment 05/05/2020 27,500.00$     

Payment 05/05/2020 29,195.00$     

Payment 05/06/2020 15,000.00$     

Payment 05/06/2020 15,000.00$     

Payment 05/06/2020 10,000.00$     

Payment 05/06/2020 17,500.00$     

Analysis ‐ From 04/30/20 ‐ 07/23/20 ‐ 60 Business 
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Payment 05/06/2020 24,000.00$     

Payment 05/06/2020 25,000.00$     

Payment 05/06/2020 27,500.00$     

Payment 05/06/2020 29,195.00$     

Payment 05/07/2020 27,500.00$     

Payment 05/07/2020 29,195.00$     

Payment 05/07/2020 15,000.00$     

Payment 05/07/2020 15,000.00$     

Payment 05/07/2020 10,000.00$     

Payment 05/07/2020 17,500.00$     

Payment 05/08/2020 15,000.00$     

Payment 05/08/2020 15,000.00$     

Payment 05/08/2020 10,000.00$     

Payment 05/08/2020 24,750.00$     

Payment 05/08/2020 17,500.00$     

Payment 05/08/2020 27,500.00$     

Payment 05/08/2020 29,195.00$     

Payment 05/11/2020 15,000.00$     

Payment 05/11/2020 15,000.00$     

Payment 05/11/2020 10,000.00$     

Payment 05/11/2020 24,750.00$     

Payment 05/11/2020 17,500.00$     

Payment 05/11/2020 27,500.00$     

Payment 05/11/2020 29,195.00$     

Payment 05/12/2020 15,000.00$     

Payment 05/12/2020 15,000.00$     

Payment 05/12/2020 10,000.00$     

Payment 05/12/2020 17,500.00$     

Payment 05/12/2020 24,000.00$     

Payment 05/12/2020 25,000.00$     

Payment 05/12/2020 27,500.00$     

Payment 05/12/2020 29,195.00$     

Payment 05/13/2020 15,000.00$     

Payment 05/13/2020 15,000.00$     

Payment 05/13/2020 10,000.00$     

Payment 05/13/2020 17,500.00$     

Payment 05/13/2020 24,000.00$     

Payment 05/13/2020 25,000.00$     

Payment 05/13/2020 27,500.00$     

Payment 05/13/2020 29,195.00$     

Payment 05/14/2020 15,000.00$     

Payment 05/14/2020 15,000.00$     

Payment 05/14/2020 10,000.00$     

Payment 05/14/2020 17,500.00$     

Payment 05/14/2020 27,500.00$     

Payment 05/14/2020 29,195.00$     

Payment 05/15/2020 15,000.00$     
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Payment 05/15/2020 15,000.00$     

Payment 05/15/2020 10,000.00$     

Payment 05/15/2020 24,750.00$     

Payment 05/15/2020 17,500.00$     

Payment 05/15/2020 10,800.00$     

Payment 05/15/2020 27,500.00$     

Payment 05/15/2020 29,195.00$     

Payment 05/18/2020 15,000.00$     

Payment 05/18/2020 15,000.00$     

Payment 05/18/2020 10,000.00$     

Payment 05/18/2020 24,750.00$     

Payment 05/18/2020 17,500.00$     

Payment 05/18/2020 10,800.00$     

Payment 05/18/2020 27,500.00$     

Payment 05/18/2020 29,195.00$     

Payment 05/19/2020 15,000.00$     

Payment 05/19/2020 15,000.00$     

Payment 05/19/2020 10,000.00$     

Payment 05/19/2020 17,500.00$     

Payment 05/19/2020 10,800.00$     

Payment 05/19/2020 24,000.00$     

Payment 05/19/2020 25,000.00$     

Payment 05/19/2020 27,500.00$     

Payment 05/19/2020 29,195.00$     

Payment 05/20/2020 15,000.00$     

Payment 05/20/2020 15,000.00$     

Payment 05/20/2020 10,000.00$     

Payment 05/20/2020 17,500.00$     

Payment 05/20/2020 10,800.00$     

Payment 05/20/2020 24,000.00$     

Payment 05/20/2020 25,000.00$     

Payment 05/20/2020 27,500.00$     

Payment 05/20/2020 29,195.00$     

Returned Payment 05/20/2020 (29,195.00)$    

Payment 05/21/2020 15,000.00$     

Payment 05/21/2020 15,000.00$     

Payment 05/21/2020 10,000.00$     

Payment 05/21/2020 17,500.00$     

Payment 05/21/2020 10,800.00$     

Payment 05/21/2020 27,500.00$     

Payment 05/21/2020 29,195.00$     

Returned Payment 05/21/2020 (10,000.00)$    

Returned Payment 05/21/2020 (10,800.00)$    

Payment 05/22/2020 15,000.00$     

Payment 05/22/2020 15,000.00$     

Payment 05/22/2020 10,000.00$     

Payment 05/22/2020 24,750.00$     
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Payment 05/22/2020 24,750.00$     

Payment 05/22/2020 17,500.00$     

Payment 05/22/2020 10,800.00$     

Payment 05/22/2020 27,500.00$     

Payment 05/22/2020 29,195.00$     

Payment 05/26/2020 15,000.00$     

Payment 05/26/2020 15,000.00$     

Payment 05/26/2020 10,000.00$     

Payment 05/26/2020 10,000.00$     

Payment 05/26/2020 17,500.00$     

Payment 05/26/2020 10,800.00$     

Payment 05/26/2020 10,800.00$     

Payment 05/26/2020 24,000.00$     

Payment 05/26/2020 25,000.00$     

Payment 05/26/2020 27,500.00$     

Payment 05/26/2020 29,195.00$     

Payment 05/27/2020 15,000.00$     

Payment 05/27/2020 15,000.00$     

Payment 05/27/2020 10,000.00$     

Payment 05/27/2020 17,500.00$     

Payment 05/27/2020 10,800.00$     

Payment 05/27/2020 24,000.00$     

Payment 05/27/2020 25,000.00$     

Payment 05/27/2020 27,500.00$     

Payment 05/27/2020 29,195.00$     

Payment 05/27/2020 29,195.00$     

Payment 05/28/2020 15,000.00$     

Payment 05/28/2020 15,000.00$     

Payment 05/28/2020 10,000.00$     

Payment 05/28/2020 17,500.00$     

Payment 05/28/2020 10,800.00$     

Payment 05/28/2020 27,500.00$     

Payment 05/28/2020 29,195.00$     

Payment 05/29/2020 15,000.00$     

Payment 05/29/2020 15,000.00$     

Payment 05/29/2020 10,000.00$     

Payment 05/29/2020 24,750.00$     

Payment 05/29/2020 17,500.00$     

Payment 05/29/2020 10,800.00$     

Payment 05/29/2020 27,500.00$     

Payment 05/29/2020 29,195.00$     

Payment 06/01/2020 15,000.00$     

Payment 06/01/2020 15,000.00$     

Payment 06/01/2020 10,000.00$     

Payment 06/01/2020 24,750.00$     

Payment 06/01/2020 17,500.00$     

Payment 06/01/2020 10,800.00$     
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Payment 06/01/2020 27,500.00$     

Payment 06/01/2020 29,195.00$     

Payment 06/02/2020 15,000.00$     

Payment 06/02/2020 15,000.00$     

Payment 06/02/2020 10,000.00$     

Payment 06/02/2020 17,500.00$     

Payment 06/02/2020 10,800.00$     

Payment 06/02/2020 24,000.00$     

Payment 06/02/2020 25,000.00$     

Payment 06/02/2020 27,500.00$     

Payment 06/02/2020 29,195.00$     

Payment 06/03/2020 15,000.00$     

Payment 06/03/2020 15,000.00$     

Payment 06/03/2020 10,000.00$     

Payment 06/03/2020 17,500.00$     

Payment 06/03/2020 10,800.00$     

Payment 06/03/2020 24,000.00$     

Payment 06/03/2020 25,000.00$     

Payment 06/03/2020 27,500.00$     

Payment 06/03/2020 29,195.00$     

Payment 06/04/2020 15,000.00$     

Payment 06/04/2020 15,000.00$     

Payment 06/04/2020 10,000.00$     

Payment 06/04/2020 17,500.00$     

Payment 06/04/2020 10,800.00$     

Payment 06/04/2020 27,500.00$     

Payment 06/04/2020 29,195.00$     

Returned Payment 06/04/2020 (27,500.00)$    

Returned Payment 06/04/2020 (29,195.00)$    

Payment 06/05/2020 15,000.00$     

Payment 06/05/2020 15,000.00$     

Payment 06/05/2020 10,000.00$     

Payment 06/05/2020 24,750.00$     

Payment 06/05/2020 17,500.00$     

Payment 06/05/2020 10,800.00$     

Payment 06/05/2020 27,500.00$     

Payment 06/05/2020 29,195.00$     

Returned Payment 06/05/2020 (10,000.00)$    

Returned Payment 06/05/2020 (15,000.00)$    

Returned Payment 06/05/2020 (10,800.00)$    

Returned Payment 06/05/2020 (15,000.00)$    

Returned Payment 06/05/2020 (17,500.00)$    

Payment 06/08/2020 15,000.00$     

Payment 06/08/2020 15,000.00$     

Payment 06/08/2020 10,000.00$     

Payment 06/08/2020 24,750.00$     

Payment 06/08/2020 17,500.00$     
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Payment 06/08/2020 10,800.00$     

Payment 06/08/2020 27,500.00$     

Payment 06/08/2020 29,195.00$     

Returned Payment 06/08/2020 (27,500.00)$    

Returned Payment 06/08/2020 (29,195.00)$    

Payment 06/09/2020 15,000.00$     

Payment 06/09/2020 15,000.00$     

Payment 06/09/2020 10,000.00$     

Payment 06/09/2020 17,500.00$     

Payment 06/09/2020 10,800.00$     

Payment 06/09/2020 24,000.00$     

Payment 06/09/2020 25,000.00$     

Payment 06/09/2020 27,500.00$     

Payment 06/09/2020 29,195.00$     

Returned Payment 06/09/2020 (24,750.00)$    

Returned Payment 06/09/2020 (17,500.00)$    

Returned Payment 06/09/2020 (10,800.00)$    

Returned Payment 06/09/2020 (15,000.00)$    

Returned Payment 06/09/2020 (15,000.00)$    

Returned Payment 06/09/2020 (10,000.00)$    

Returned Payment 06/09/2020 (27,500.00)$    

Returned Payment 06/09/2020 (29,195.00)$    

Payment 06/10/2020 15,000.00$     

Payment 06/10/2020 15,000.00$     

Payment 06/10/2020 10,000.00$     

Payment 06/10/2020 17,500.00$     

Payment 06/10/2020 10,800.00$     

Payment 06/10/2020 24,000.00$     

Payment 06/10/2020 25,000.00$     

Payment 06/10/2020 27,500.00$     

Payment 06/10/2020 29,195.00$     

Returned Payment 06/10/2020 (15,000.00)$    

Returned Payment 06/10/2020 (10,000.00)$    

Returned Payment 06/10/2020 (17,500.00)$    

Returned Payment 06/10/2020 (10,800.00)$    

Returned Payment 06/10/2020 (15,000.00)$    

Returned Payment 06/10/2020 (25,000.00)$    

Returned Payment 06/10/2020 (24,000.00)$    

Payment 06/10/2020 15,000.00$     

Payment 06/10/2020 15,000.00$     

Payment 06/10/2020 10,000.00$     

Payment 06/10/2020 27,500.00$     

Payment 06/10/2020 24,750.00$     

Payment 06/10/2020 17,500.00$     

Payment 06/10/2020 29,195.00$     

Payment 06/10/2020 10,800.00$     

Payment 06/11/2020 15,000.00$     
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Payment 06/11/2020 15,000.00$     

Payment 06/11/2020 10,000.00$     

Payment 06/11/2020 17,500.00$     

Payment 06/11/2020 10,800.00$     

Payment 06/11/2020 27,500.00$     

Payment 06/11/2020 29,195.00$     

Payment 06/12/2020 15,000.00$     

Payment 06/12/2020 15,000.00$     

Payment 06/12/2020 10,000.00$     

Payment 06/12/2020 24,750.00$     

Payment 06/12/2020 17,500.00$     

Payment 06/12/2020 10,800.00$     

Payment 06/12/2020 27,500.00$     

Payment 06/12/2020 29,195.00$     

Payment 06/15/2020 15,000.00$     

Payment 06/15/2020 15,000.00$     

Payment 06/15/2020 10,000.00$     

Payment 06/15/2020 24,750.00$     

Payment 06/15/2020 17,500.00$     

Payment 06/15/2020 10,800.00$     

Payment 06/15/2020 27,500.00$     

Payment 06/15/2020 29,195.00$     

Payment 06/16/2020 15,000.00$     

Payment 06/16/2020 15,000.00$     

Payment 06/16/2020 10,000.00$     

Payment 06/16/2020 17,500.00$     

Payment 06/16/2020 10,800.00$     

Payment 06/16/2020 24,000.00$     

Payment 06/16/2020 25,000.00$     

Payment 06/16/2020 27,500.00$     

Payment 06/16/2020 29,195.00$     

Payment 06/17/2020 15,000.00$     

Payment 06/17/2020 15,000.00$     

Payment 06/17/2020 10,000.00$     

Payment 06/17/2020 17,500.00$     

Payment 06/17/2020 10,800.00$     

Payment 06/17/2020 24,000.00$     

Payment 06/17/2020 25,000.00$     

Payment 06/17/2020 27,500.00$     

Payment 06/17/2020 29,195.00$     

Payment 06/18/2020 15,000.00$     

Payment 06/18/2020 15,000.00$     

Payment 06/18/2020 10,000.00$     

Payment 06/18/2020 17,500.00$     

Payment 06/18/2020 10,800.00$     

Payment 06/18/2020 35,200.00$     

Payment 06/18/2020 27,500.00$     
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Payment 06/18/2020 29,195.00$     

Payment 06/19/2020 15,000.00$     

Payment 06/19/2020 15,000.00$     

Payment 06/19/2020 10,000.00$     

Payment 06/19/2020 27,500.00$     

Payment 06/19/2020 24,750.00$     

Payment 06/19/2020 17,500.00$     

Payment 06/19/2020 29,195.00$     

Payment 06/19/2020 10,800.00$     

Payment 06/19/2020 35,200.00$     

Payment 06/22/2020 15,000.00$     

Payment 06/22/2020 15,000.00$     

Payment 06/22/2020 10,000.00$     

Payment 06/22/2020 27,500.00$     

Payment 06/22/2020 24,750.00$     

Payment 06/22/2020 17,500.00$     

Payment 06/22/2020 29,195.00$     

Payment 06/22/2020 10,800.00$     

Payment 06/22/2020 35,200.00$     

Payment 06/22/2020 15,000.00$     

Payment 06/22/2020 15,000.00$     

Payment 06/22/2020 10,000.00$     

Payment 06/22/2020 27,500.00$     

Payment 06/22/2020 17,500.00$     

Payment 06/22/2020 29,195.00$     

Payment 06/22/2020 10,800.00$     

Payment 06/22/2020 35,405.00$     

Payment 06/23/2020 15,000.00$     

Payment 06/23/2020 15,000.00$     

Payment 06/23/2020 10,000.00$     

Payment 06/23/2020 27,500.00$     

Payment 06/23/2020 17,500.00$     

Payment 06/23/2020 10,800.00$     

Payment 06/23/2020 15,936.23$     

Payment 06/23/2020 25,000.00$     

Payment 06/23/2020 25,000.00$     

Payment 06/23/2020 24,000.00$     

Payment 06/23/2020 25,000.00$     

Payment 06/24/2020 15,000.00$     

Payment 06/24/2020 15,000.00$     

Payment 06/24/2020 10,000.00$     

Payment 06/24/2020 27,500.00$     

Payment 06/24/2020 17,500.00$     

Payment 06/24/2020 10,800.00$     

Payment 06/24/2020 15,936.23$     

Payment 06/24/2020 24,000.00$     

Payment 06/24/2020 25,000.00$     
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Payment 06/25/2020 15,000.00$     

Payment 06/25/2020 15,000.00$     

Payment 06/25/2020 10,000.00$     

Payment 06/25/2020 27,500.00$     

Payment 06/25/2020 17,500.00$     

Payment 06/25/2020 10,800.00$     

Payment 06/25/2020 15,936.23$     

Payment 06/26/2020 15,000.00$     

Payment 06/26/2020 15,000.00$     

Payment 06/26/2020 10,000.00$     

Payment 06/26/2020 27,500.00$     

Payment 06/26/2020 24,750.00$     

Payment 06/26/2020 17,500.00$     

Payment 06/26/2020 10,800.00$     

Payment 06/26/2020 15,936.23$     

Payment 06/29/2020 15,000.00$     

Payment 06/29/2020 15,000.00$     

Payment 06/29/2020 10,000.00$     

Payment 06/29/2020 27,500.00$     

Payment 06/29/2020 24,750.00$     

Payment 06/29/2020 17,500.00$     

Payment 06/29/2020 10,800.00$     

Payment 06/29/2020 15,936.23$     

Returned Payment 06/29/2020 (24,750.00)$    

Returned Payment 06/29/2020 (17,500.00)$    

Returned Payment 06/29/2020 (10,800.00)$    

Returned Payment 06/29/2020 (15,936.23)$    

Returned Payment 06/29/2020 (27,500.00)$    

Returned Payment 06/29/2020 (15,000.00)$    

Returned Payment 06/29/2020 (15,000.00)$    

Returned Payment 06/29/2020 (10,000.00)$    

Payment 06/30/2020 15,000.00$     

Payment 06/30/2020 15,000.00$     

Payment 06/30/2020 10,000.00$     

Payment 06/30/2020 27,500.00$     

Payment 06/30/2020 17,500.00$     

Payment 06/30/2020 10,800.00$     

Payment 06/30/2020 15,936.23$     

Payment 06/30/2020 24,000.00$     

Payment 06/30/2020 25,000.00$     

Payment 07/01/2020 15,000.00$     

Payment 07/01/2020 15,000.00$     

Payment 07/01/2020 10,000.00$     

Payment 07/01/2020 27,500.00$     

Payment 07/01/2020 17,500.00$     

Payment 07/01/2020 10,800.00$     

Payment 07/01/2020 15,936.23$     
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Payment 07/01/2020 25,000.00$     

Payment 07/01/2020 25,000.00$     

Payment 07/01/2020 24,000.00$     

Payment 07/01/2020 25,000.00$     

Payment 07/01/2020 40,000.00$     

Payment 07/01/2020 27,500.00$     

Payment 07/01/2020 17,500.00$     

Payment 07/01/2020 10,800.00$     

Payment 07/01/2020 15,936.23$     

Payment 07/01/2020 25,000.00$     

Payment 07/01/2020 25,000.00$     

Payment 07/01/2020 24,000.00$     

Payment 07/01/2020 25,000.00$     

Payment 07/02/2020 15,000.00$     

Payment 07/02/2020 15,000.00$     

Payment 07/02/2020 10,000.00$     

Payment 07/02/2020 27,500.00$     

Payment 07/02/2020 17,500.00$     

Payment 07/02/2020 10,800.00$     

Payment 07/02/2020 15,936.23$     

Payment 07/02/2020 25,000.00$     

Payment 07/02/2020 25,000.00$     

Payment 07/03/2020 15,000.00$     

Payment 07/03/2020 15,000.00$     

Payment 07/03/2020 10,000.00$     

Payment 07/03/2020 27,500.00$     

Payment 07/03/2020 24,750.00$     

Payment 07/03/2020 17,500.00$     

Payment 07/03/2020 10,800.00$     

Payment 07/03/2020 15,936.23$     

Payment 07/03/2020 25,000.00$     

Payment 07/03/2020 25,000.00$     

Payment 07/06/2020 15,000.00$     

Payment 07/06/2020 15,000.00$     

Payment 07/06/2020 10,000.00$     

Payment 07/06/2020 27,500.00$     

Payment 07/06/2020 24,750.00$     

Payment 07/06/2020 17,500.00$     

Payment 07/06/2020 10,800.00$     

Payment 07/06/2020 15,936.23$     

Payment 07/06/2020 25,000.00$     

Payment 07/06/2020 25,000.00$     

Payment 07/07/2020 15,000.00$     

Payment 07/07/2020 15,000.00$     

Payment 07/07/2020 10,000.00$     

Payment 07/07/2020 27,500.00$     

Payment 07/07/2020 17,500.00$     
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Payment 07/07/2020 10,800.00$     

Payment 07/07/2020 15,936.23$     

Payment 07/07/2020 25,000.00$     

Payment 07/07/2020 25,000.00$     

Payment 07/07/2020 24,000.00$     

Payment 07/07/2020 25,000.00$     

Payment 07/08/2020 15,000.00$     

Payment 07/08/2020 15,000.00$     

Payment 07/08/2020 10,000.00$     

Payment 07/08/2020 27,500.00$     

Payment 07/08/2020 17,500.00$     

Payment 07/08/2020 10,800.00$     

Payment 07/08/2020 15,936.23$     

Payment 07/08/2020 25,000.00$     

Payment 07/08/2020 25,000.00$     

Payment 07/08/2020 24,000.00$     

Payment 07/08/2020 25,000.00$     

Payment 07/09/2020 15,000.00$     

Payment 07/09/2020 15,000.00$     

Payment 07/09/2020 10,000.00$     

Payment 07/09/2020 27,500.00$     

Payment 07/09/2020 17,500.00$     

Payment 07/09/2020 10,800.00$     

Payment 07/09/2020 15,936.23$     

Payment 07/09/2020 25,000.00$     

Payment 07/09/2020 25,000.00$     

Payment 07/10/2020 15,000.00$     

Payment 07/10/2020 15,000.00$     

Payment 07/10/2020 10,000.00$     

Payment 07/10/2020 27,500.00$     

Payment 07/10/2020 24,750.00$     

Payment 07/10/2020 17,500.00$     

Payment 07/10/2020 10,800.00$     

Payment 07/10/2020 15,936.23$     

Payment 07/10/2020 25,000.00$     

Payment 07/10/2020 25,000.00$     

Payment 07/10/2020 2,500.00$       

Payment 07/13/2020 15,000.00$     

Payment 07/13/2020 15,000.00$     

Payment 07/13/2020 10,000.00$     

Payment 07/13/2020 27,500.00$     

Payment 07/13/2020 24,750.00$     

Payment 07/13/2020 17,500.00$     

Payment 07/13/2020 10,800.00$     

Payment 07/13/2020 15,936.23$     

Payment 07/13/2020 25,000.00$     

Payment 07/13/2020 25,000.00$     
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Payment 07/13/2020 2,500.00$       

Payment 07/14/2020 15,000.00$     

Payment 07/14/2020 15,000.00$     

Payment 07/14/2020 10,000.00$     

Payment 07/14/2020 27,500.00$     

Payment 07/14/2020 17,500.00$     

Payment 07/14/2020 10,800.00$     

Payment 07/14/2020 15,936.23$     

Payment 07/14/2020 25,000.00$     

Payment 07/14/2020 25,000.00$     

Payment 07/14/2020 2,500.00$       

Payment 07/14/2020 24,000.00$     

Payment 07/14/2020 25,000.00$     

Payment 07/15/2020 15,000.00$     

Payment 07/15/2020 15,000.00$     

Payment 07/15/2020 10,000.00$     

Payment 07/15/2020 27,500.00$     

Payment 07/15/2020 17,500.00$     

Payment 07/15/2020 10,800.00$     

Payment 07/15/2020 15,936.23$     

Payment 07/15/2020 25,000.00$     

Payment 07/15/2020 25,000.00$     

Payment 07/15/2020 2,500.00$       

Payment 07/15/2020 24,000.00$     

Payment 07/15/2020 25,000.00$     

Payment 07/16/2020 15,000.00$     

Payment 07/16/2020 15,000.00$     

Payment 07/16/2020 10,000.00$     

Payment 07/16/2020 27,500.00$     

Payment 07/16/2020 17,500.00$     

Payment 07/16/2020 10,800.00$     

Payment 07/16/2020 15,936.23$     

Payment 07/16/2020 25,000.00$     

Payment 07/16/2020 25,000.00$     

Payment 07/16/2020 2,500.00$       

Returned Payment 07/16/2020 (15,000.00)$    

Returned Payment 07/16/2020 (15,000.00)$    

Returned Payment 07/16/2020 (10,000.00)$    

Returned Payment 07/16/2020 (27,500.00)$    

Returned Payment 07/16/2020 (17,500.00)$    

Returned Payment 07/16/2020 (10,800.00)$    

Returned Payment 07/16/2020 (15,936.23)$    

Returned Payment 07/16/2020 (25,000.00)$    

Returned Payment 07/16/2020 (25,000.00)$    

Returned Payment 07/16/2020 (2,500.00)$      

Returned Payment 07/16/2020 (24,000.00)$    

Returned Payment 07/16/2020 (25,000.00)$    
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Returned Payment 07/16/2020 (8,149.21)$      

Returned Payment 07/16/2020 (20,000.00)$    

Returned Payment 07/16/2020 (15,000.00)$    

Returned Payment 07/16/2020 (25,000.00)$    

Payment 07/17/2020 15,000.00$     

Payment 07/17/2020 15,000.00$     

Payment 07/17/2020 10,000.00$     

Payment 07/17/2020 27,500.00$     

Payment 07/17/2020 24,750.00$     

Payment 07/17/2020 10,800.00$     

Payment 07/17/2020 15,936.23$     

Payment 07/17/2020 25,000.00$     

Payment 07/17/2020 25,000.00$     

Payment 07/17/2020 27,303.91$     

Payment 07/17/2020 20,000.00$     

Check 07/17/2020 (25,000.00)$    

Check 07/17/2020 (2,500.00)$      

Check 07/17/2020 (15,000.00)$    

Check 07/17/2020 (15,000.00)$    

Check 07/17/2020 (10,000.00)$    

Check 07/17/2020 (27,500.00)$    

Check 07/17/2020 (17,500.00)$    

Check 07/17/2020 (10,800.00)$    

Check 07/17/2020 (15,936.23)$    

Check 07/17/2020 (25,000.00)$    

Invoice 07/17/2020 25,100.00$     

Invoice 07/17/2020 2,500.00$       

Invoice 07/17/2020 15,100.00$     

Invoice 07/17/2020 15,000.00$     

Invoice 07/17/2020 10,000.00$     

Invoice 07/17/2020 27,600.00$     

Invoice 07/17/2020 17,500.00$     

Invoice 07/17/2020 10,900.00$     

Invoice 07/17/2020 15,936.23$     

Invoice 07/17/2020 25,000.00$     

Payment 07/20/2020 40,000.00$     

Payment 07/20/2020 27,500.00$     

Payment 07/20/2020 10,800.00$     

Payment 07/20/2020 65,936.23$     

Payment 07/20/2020 17,500.00$     

Payment 07/20/2020 2,500.00$       

Payment 07/20/2020 68,149.21$     

Payment 07/20/2020 49,000.00$     

Payment 07/20/2020 15,000.00$     

Payment 07/20/2020 15,000.00$     

Payment 07/20/2020 10,000.00$     

Payment 07/20/2020 27,500.00$     
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Payment 07/20/2020 24,750.00$     

Payment 07/20/2020 10,800.00$     

Payment 07/20/2020 15,936.23$     

Payment 07/20/2020 25,000.00$     

Payment 07/20/2020 25,000.00$     

Payment 07/20/2020 27,303.91$     

Payment 07/20/2020 20,000.00$     

Payment 07/21/2020 40,000.00$     

Payment 07/21/2020 27,500.00$     

Payment 07/21/2020 7,648.49$       

Payment 07/21/2020 10,800.00$     

Payment 07/21/2020 65,936.23$     

Payment 07/21/2020 17,500.00$     

Payment 07/21/2020 2,500.00$       

Payment 07/22/2020 23,076.96$     

Payment 07/22/2020 23,076.92$     

Payment 07/22/2020 23,076.92$     

Payment 07/22/2020 23,076.92$     

Payment 07/22/2020 23,076.92$     

Payment 07/22/2020 23,076.92$     

Payment 07/23/2020 50,000.00$     

Payment 07/23/2020 50,000.00$     

Payment 07/23/2020 50,000.00$     
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SPONSORED
STEPHEN ODZER ANNOUNCES BT SUPPLIES WEST STRATEGIC
ACQUISITION Of OK UNIFORMS Co
West Coast Professional Products Supplier Enhances Health and Hospitality Lines with Acquisition of 85-
Year Old New York Company

by Sponsor • 12/14/2020 12:00 am - Updated 12/10/2020 12:24 pm

BT Supplies West, Inc., a wholesale o�ce supply, furniture and cleaning supply retailer, announced
today the acquisition of Ok Uniform Co., an 85-year old family-owned manufacturer and retailer of
medical scrubs, industrial wear and food-service uniforms based in New York City. The successful
corporate acquisition was spearheaded by Stephen Odzer, of BT Supplies West, Inc.

For over 30 years Stephen Odzer has been at the forefront in the wholesale distribution space
servicing the healthcare, hospitality and restaurant industries on the market across the US. The
company’s acquisition of Ok Uniform, founded in 1938, highlights BT Supplies West’s commitment
to providing the industry’s most competitive prices and comprehensive product range on the
market. With the addition of Ok Uniform, BT Supplies West will broaden its support of professional
customers within the food service, hospitality, maintenance, repair and operations, property
management and service business sectors.

“BT Supplies West strives to exceed all customer expectations and deliver superior results,” said
Stephen Odzer, who oversaw the acquisition. “With the acquisition of Ok Uniform, a well-known
family-owned business that has served the New York City area for over 75 years, BT Supplies West
adds a strong partner in our journey to reach those lofty goals. Together, we are laser-focused on
providing a robust catalog of high-quality products and cost-savings options to support our diverse
professional services clientele.” 

Stephen Odzer has been in the distribution business for over 30 years. An entrepreneur who started
his �rst company at age 18, Odzer was named the Ernst and Young Entrepreneur of the Year in 2000
in the area of distribution. Now at the helm of BT Supplies, Odzer’s company serves as a leading
supplier in online o�ce products, including in the areas of o�ce furniture, maintenance and
breakroom supplies, technology products and cleaning and janitorial supplies.

“At BT Supplies West our goal is to make the day-to-day running of your o�ce or business go as
smoothly as possible,” said Odzer. “We are excited to welcome Avi and Ezra Cohen, long-time
friends and truly exceptional individuals, and the Ok Uniform brand to the BT Supplies West family
as we work together to support essential industry workers across the U.S. and internationally,
including healthcare, janitorial and restaurant personnel.” 
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Ok Uniform Co. is a fourth-generation family-owned and operated company founded by Polish
immigrant Morris Cohen in 1938. Cohen began his career in New York City as a union fabric cutter in
1913. By 1975, his company launched a brick and mortar retail store, selling dry goods, industrial
work wear, military, security, formal wear and culinary uniforms. Ok Uniform became the exclusive
distributor for world-renowned brands Levi’s, Carhartt and Pointer. Today the company is one of
the primary suppliers for the ‘Made in NYC’ �lm and television production industry. Ezra Cohen,
Vice President of Sales at Ok Uniform and the founder’s grandson, will continue to serve in his
current role. 

“My grandfather, Ivan Cohen served at the helm of our family’s business for over 50 years and was
beloved by our customers and suppliers, known for his love of people and encyclopedic knowledge
of the apparel industry” said Ezra Cohen, Vice President of Sales, Ok Uniform. “We are excited to
join the BT Supplies West, Inc. family as we continue to provide high quality products to support the
professional services industry. We share a commitment to excellence and establishing long-term
customer relationships, which sets both companies apart in our industry.” 

For a detailed list of the items BT Supplies West, Inc. now o�ers through OK Uniform, please
visit www.okuniform.com.
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D19 Liquor Exposure Simon Xpress Pizza Exposure Simon Land Development Exposure F and Z Holdings Exposure QM Enterprise Exposure
  

Funded Wire 1,692,506.73$                                         Funded Wire 7,770,124.83$                                      Funded Wire 713,223.37$                                                      Funded Wire 1,111,250.00$   Funded Wire 150,000.00$                  
Payment Made 3,427,544.94$                                         Payment Made 7,635,195.15$                                      Payment Made 668,541.66$                                                      Payment Made 1,040,091.22$   Payment Made 32,625.00$                     
Returned Payment (714,382.15)$                                           Returned Payment (322,348.42)$                                        Returned Payment (95,666.67)$                                                       Returned Payment (44,809.02)$       Returned Payment -$                                 
Exposure (1,020,656.06)$                                        Exposure 457,278.10$                                         Exposure 140,348.38$                                                      Exposure 115,967.80$      Exposure 117,375.00$                  

We are ahead the merchant $1,020,656.06 on D19 Liquor We are behind the merchant $457,278.10 on Simon Xpress Pizza We are behind the merchant $140,348.38 on Simon Land Development We are behind the merchant 115,967.80 on F and Z Holdings We are behind the merchant 117,375.00 on QM Enterprise

Total Exposure

Funded Wire 11,437,104.93$                                       
Payment Made 12,803,997.97$                                       
Returned Payment (1,177,206.26)$                                        
Exposure (189,686.78)$                                           

We are ahead the merchant $189,686.78 over all
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Type Date Amount

Payment 04/30/2020 25,000.00$     Payment Made 1,690,000.00$  
Payment 05/01/2020 25,000.00$     ACH Payment Returned (450,000.00)$    
Payment 05/04/2020 25,000.00$     Net Collected 1,240,000.00$ 
Payment 05/05/2020 25,000.00$     

Payment 05/06/2020 25,000.00$     Average Daily Payment 20,666.67$       
Payment 05/07/2020 25,000.00$     

Payment 05/08/2020 25,000.00$     

Payment 05/11/2020 25,000.00$     

Payment 05/12/2020 25,000.00$     

Payment 05/13/2020 25,000.00$     

Returned P 05/13/2020 (25,000.00)$    

Payment 05/14/2020 25,000.00$     

Payment 05/15/2020 25,000.00$     

Payment 05/18/2020 25,000.00$     

Payment 05/19/2020 25,000.00$     

Payment 05/19/2020 25,000.00$     

Payment 05/20/2020 25,000.00$     

Returned P 05/20/2020 (25,000.00)$    

Payment 05/21/2020 25,000.00$     

Payment 05/22/2020 25,000.00$     

Payment 05/26/2020 25,000.00$     

Returned P 05/26/2020 (25,000.00)$    

Payment 05/27/2020 25,000.00$     

Payment 05/27/2020 25,000.00$     

Payment 05/28/2020 25,000.00$     

Returned P 05/28/2020 (25,000.00)$    

Payment 05/29/2020 25,000.00$     

Payment 06/01/2020 25,000.00$     

Payment 06/01/2020 25,000.00$     

Payment 06/02/2020 25,000.00$     

Returned P 06/02/2020 (25,000.00)$    

Payment 06/03/2020 25,000.00$     

Payment 06/03/2020 25,000.00$     

Payment 06/04/2020 25,000.00$     

Payment 06/05/2020 25,000.00$     

Payment 06/08/2020 25,000.00$     

Payment 06/08/2020 25,000.00$     

Payment 06/09/2020 25,000.00$     

Payment 06/10/2020 25,000.00$     

Returned P 06/10/2020 (25,000.00)$    

Payment 06/11/2020 25,000.00$     

Payment 06/12/2020 25,000.00$     

Payment 06/15/2020 25,000.00$     

Payment 06/16/2020 25,000.00$     

Returned P 06/16/2020 (25,000.00)$    

Analysis ‐ From 04/30/20 ‐ 07/23/20 ‐ 60 Business Day
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Payment 06/16/2020 25,000.00$     

Payment 06/17/2020 25,000.00$     

Returned P 06/17/2020 (25,000.00)$    

Payment 06/18/2020 25,000.00$     

Payment 06/19/2020 25,000.00$     

Payment 06/22/2020 25,000.00$     

Payment 06/22/2020 25,000.00$     

Payment 06/23/2020 25,000.00$     

Returned P 06/23/2020 (25,000.00)$    

Payment 06/23/2020 25,000.00$     

Payment 06/24/2020 25,000.00$     

Payment 06/25/2020 25,000.00$     

Returned P 06/25/2020 (25,000.00)$    

Payment 06/26/2020 25,000.00$     

Payment 06/29/2020 25,000.00$     

Payment 06/29/2020 25,000.00$     

Payment 06/30/2020 25,000.00$     

Returned P 06/30/2020 (25,000.00)$    

Payment 07/01/2020 25,000.00$     

Returned P 07/01/2020 (25,000.00)$    

Payment 07/01/2020 25,000.00$     

Payment 07/02/2020 25,000.00$     

Payment 07/03/2020 25,000.00$     

Returned P 07/03/2020 (25,000.00)$    

Payment 07/06/2020 25,000.00$     

Returned P 07/06/2020 (25,000.00)$    

Payment 07/06/2020 25,000.00$     

Payment 07/07/2020 25,000.00$     

Returned P 07/07/2020 (25,000.00)$    

Payment 07/08/2020 25,000.00$     

Returned P 07/08/2020 (25,000.00)$    

Payment 07/09/2020 25,000.00$     

Returned P 07/09/2020 (25,000.00)$    

Payment 07/09/2020 25,000.00$     

Payment 07/10/2020 25,000.00$     

Returned P 07/10/2020 (25,000.00)$    

Payment 07/13/2020 10,000.00$     

Payment 07/13/2020 25,000.00$     

Payment 07/14/2020 10,000.00$     

Payment 07/15/2020 10,000.00$     

Payment 07/16/2020 10,000.00$     

Payment 07/17/2020 10,000.00$     

Payment 07/20/2020 10,000.00$     

Payment 07/21/2020 10,000.00$     

Payment 07/22/2020 10,000.00$     

Payment 07/23/2020 10,000.00$     
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Hungry Howie's
Number of Deposit Total Deposits Statements

1613 1,399,459.72$      Chase *9599 Oct 19
1431 1,141,938.23$      Chase *9599 Nov 19
1542 1,765,951.77$      Chase *9599 Dec 19
4586 4,307,349.72$    

F&Z Holdings
Number of Deposit Total Deposits Statements

436 1,581,232.86$      MainStreet *9944 Jun 19
536 1,840,044.17$      MainStreet *9944 Jul 19
529 1,908,553.18$      MainStreet *9944 Aug 19
546 1,103,649.92$      MainStreet *9944 Sep 19
512 1,187,814.34$      MainStreet *9944 Oct 19
474 2,157,597.14$      MainStreet *9944 Nov 19
562 3,022,875.68$      MainStreet *9944 Dec 19

3595 12,801,767.29$  
Simon Xpress Pizza
Number of Deposit Total Deposits Statements

976 1,119,365.15$      BOA *0607 Mar 18
1073 2,111,115.11$      BOA *0607 Aug 18
891 1,511,936.02$      BOA *0607 Sep 18
1060 1,653,666.05$      BOA *0607 Oct 18
1041 1,539,486.04$      BOA *0607 Nov 18
5041 7,935,568.37$    

This represents 15 statements totalling $25,044,685.38
Average monthly income is $4,851,720.81
Merchant daily payment $10,000 per day is 4.53% of total income
This does not include the safety valve of collateral that Par Funding so prudently took
The companies average 881 deposits per month when typical UW guidelines more than 10 is excellent
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Type Date Amount

Payment 04/30/2020 1,400.00$        Payment Made 4,270,592.80$  
Payment 04/30/2020 7,526.88$        ACH Payment Returned ‐$                    
Payment 04/30/2020 15,000.00$      Net Collected 4,270,592.80$ 
Payment 04/30/2020 15,000.00$      

Payment 04/30/2020 10,000.00$      Average Daily Payment 71,176.55$       
Payment 04/30/2020 12,000.00$      

Payment 05/01/2020 15,000.00$      

Payment 05/01/2020 15,000.00$      

Payment 05/01/2020 10,000.00$      

Payment 05/01/2020 3,750.00$        

Payment 05/01/2020 1,400.00$        

Payment 05/01/2020 7,526.88$        

Payment 05/01/2020 12,000.00$      

Payment 05/04/2020 15,000.00$      

Payment 05/04/2020 15,000.00$      

Payment 05/04/2020 10,000.00$      

Payment 05/04/2020 1,400.00$        

Payment 05/04/2020 6,150.00$        

Payment 05/04/2020 7,526.88$        

Payment 05/04/2020 12,000.00$      

Payment 05/05/2020 15,000.00$      

Payment 05/05/2020 15,000.00$      

Payment 05/05/2020 10,000.00$      

Payment 05/05/2020 3,930.00$        

Payment 05/05/2020 6,142.50$        

Payment 05/05/2020 6,150.00$        

Payment 05/05/2020 1,400.00$        

Payment 05/05/2020 7,526.88$        

Payment 05/05/2020 12,000.00$      

Payment 05/06/2020 15,000.00$      

Payment 05/06/2020 15,000.00$      

Payment 05/06/2020 10,000.00$      

Payment 05/06/2020 1,400.00$        

Payment 05/06/2020 7,526.88$        

Payment 05/06/2020 12,000.00$      

Payment 05/06/2020 4,275.00$        

Payment 05/07/2020 12,000.00$      

Payment 05/07/2020 15,000.00$      

Payment 05/07/2020 15,000.00$      

Payment 05/07/2020 10,000.00$      

Payment 05/07/2020 1,400.00$        

Payment 05/07/2020 7,526.88$        

Payment 05/08/2020 15,000.00$      

Payment 05/08/2020 15,000.00$      

Analysis ‐ From 04/30/20 ‐ 07/23/20 ‐ 60 Business Day
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Payment 05/08/2020 10,000.00$      

Payment 05/08/2020 3,750.00$        

Payment 05/08/2020 1,400.00$        

Payment 05/08/2020 7,526.88$        

Payment 05/08/2020 12,000.00$      

Payment 05/11/2020 15,000.00$      

Payment 05/11/2020 15,000.00$      

Payment 05/11/2020 10,000.00$      

Payment 05/11/2020 1,400.00$        

Payment 05/11/2020 6,150.00$        

Payment 05/11/2020 7,526.88$        

Payment 05/11/2020 12,000.00$      

Payment 05/12/2020 15,000.00$      

Payment 05/12/2020 15,000.00$      

Payment 05/12/2020 10,000.00$      

Payment 05/12/2020 3,930.00$        

Payment 05/12/2020 6,142.50$        

Payment 05/12/2020 6,150.00$        

Payment 05/12/2020 1,400.00$        

Payment 05/12/2020 7,526.88$        

Payment 05/12/2020 12,000.00$      

Payment 05/13/2020 15,000.00$      

Payment 05/13/2020 15,000.00$      

Payment 05/13/2020 10,000.00$      

Payment 05/13/2020 1,400.00$        

Payment 05/13/2020 7,526.88$        

Payment 05/13/2020 12,000.00$      

Payment 05/13/2020 4,275.00$        

Payment 05/14/2020 15,000.00$      

Payment 05/14/2020 15,000.00$      

Payment 05/14/2020 10,000.00$      

Payment 05/14/2020 1,400.00$        

Payment 05/14/2020 7,526.88$        

Payment 05/14/2020 12,000.00$      

Payment 05/15/2020 15,000.00$      

Payment 05/15/2020 15,000.00$      

Payment 05/15/2020 10,000.00$      

Payment 05/15/2020 3,750.00$        

Payment 05/15/2020 1,400.00$        

Payment 05/15/2020 7,526.88$        

Payment 05/15/2020 12,000.00$      

Payment 05/18/2020 15,000.00$      

Payment 05/18/2020 15,000.00$      

Payment 05/18/2020 10,000.00$      

Payment 05/18/2020 1,400.00$        

Payment 05/18/2020 6,150.00$        

Payment 05/18/2020 7,526.88$        
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Payment 05/18/2020 12,000.00$      

Payment 05/19/2020 15,000.00$      

Payment 05/19/2020 15,000.00$      

Payment 05/19/2020 10,000.00$      

Payment 05/19/2020 3,930.00$        

Payment 05/19/2020 6,142.50$        

Payment 05/19/2020 6,150.00$        

Payment 05/19/2020 1,400.00$        

Payment 05/19/2020 7,526.88$        

Payment 05/19/2020 12,000.00$      

Payment 05/20/2020 15,000.00$      

Payment 05/20/2020 15,000.00$      

Payment 05/20/2020 10,000.00$      

Payment 05/20/2020 1,400.00$        

Payment 05/20/2020 7,526.88$        

Payment 05/20/2020 12,000.00$      

Payment 05/20/2020 4,275.00$        

Payment 05/21/2020 15,000.00$      

Payment 05/21/2020 15,000.00$      

Payment 05/21/2020 10,000.00$      

Payment 05/21/2020 1,400.00$        

Payment 05/21/2020 7,526.88$        

Payment 05/21/2020 12,000.00$      

Payment 05/22/2020 15,000.00$      

Payment 05/22/2020 15,000.00$      

Payment 05/22/2020 10,000.00$      

Payment 05/22/2020 3,750.00$        

Payment 05/22/2020 1,400.00$        

Payment 05/22/2020 6,150.00$        

Payment 05/22/2020 7,526.88$        

Payment 05/22/2020 12,000.00$      

Payment 05/26/2020 15,000.00$      

Payment 05/26/2020 15,000.00$      

Payment 05/26/2020 10,000.00$      

Payment 05/26/2020 3,930.00$        

Payment 05/26/2020 6,142.50$        

Payment 05/26/2020 6,150.00$        

Payment 05/26/2020 1,400.00$        

Payment 05/26/2020 7,526.88$        

Payment 05/26/2020 12,000.00$      

Payment 05/27/2020 15,000.00$      

Payment 05/27/2020 15,000.00$      

Payment 05/27/2020 10,000.00$      

Payment 05/27/2020 1,400.00$        

Payment 05/27/2020 7,526.88$        

Payment 05/27/2020 12,000.00$      

Payment 05/27/2020 4,275.00$        
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Payment 05/28/2020 15,000.00$      

Payment 05/28/2020 15,000.00$      

Payment 05/28/2020 10,000.00$      

Payment 05/28/2020 1,400.00$        

Payment 05/28/2020 7,526.88$        

Payment 05/28/2020 12,000.00$      

Payment 05/29/2020 15,000.00$      

Payment 05/29/2020 10,000.00$      

Payment 05/29/2020 15,000.00$      

Payment 05/29/2020 3,750.00$        

Payment 05/29/2020 1,400.00$        

Payment 05/29/2020 7,526.88$        

Payment 05/29/2020 12,000.00$      

Payment 06/01/2020 15,000.00$      

Payment 06/01/2020 15,000.00$      

Payment 06/01/2020 10,000.00$      

Payment 06/01/2020 1,400.00$        

Payment 06/01/2020 6,150.00$        

Payment 06/01/2020 7,526.88$        

Payment 06/01/2020 12,000.00$      

Payment 06/02/2020 15,000.00$      

Payment 06/02/2020 15,000.00$      

Payment 06/02/2020 10,000.00$      

Payment 06/02/2020 3,930.00$        

Payment 06/02/2020 6,142.50$        

Payment 06/02/2020 6,150.00$        

Payment 06/02/2020 1,400.00$        

Payment 06/02/2020 7,526.88$        

Payment 06/02/2020 12,000.00$      

Payment 06/03/2020 15,000.00$      

Payment 06/03/2020 15,000.00$      

Payment 06/03/2020 10,000.00$      

Payment 06/03/2020 1,400.00$        

Payment 06/03/2020 7,526.88$        

Payment 06/03/2020 12,000.00$      

Payment 06/03/2020 4,275.00$        

Payment 06/04/2020 15,000.00$      

Payment 06/04/2020 15,000.00$      

Payment 06/04/2020 10,000.00$      

Payment 06/04/2020 1,400.00$        

Payment 06/04/2020 7,526.88$        

Payment 06/04/2020 12,000.00$      

Payment 06/05/2020 15,000.00$      

Payment 06/05/2020 15,000.00$      

Payment 06/05/2020 10,000.00$      

Payment 06/05/2020 3,750.00$        

Payment 06/05/2020 1,400.00$        
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Payment 06/05/2020 7,526.88$        

Payment 06/05/2020 12,000.00$      

Payment 06/08/2020 15,000.00$      

Payment 06/08/2020 15,000.00$      

Payment 06/08/2020 10,000.00$      

Payment 06/08/2020 1,400.00$        

Payment 06/08/2020 6,150.00$        

Payment 06/08/2020 7,526.88$        

Payment 06/08/2020 12,000.00$      

Payment 06/09/2020 15,000.00$      

Payment 06/09/2020 15,000.00$      

Payment 06/09/2020 10,000.00$      

Payment 06/09/2020 3,930.00$        

Payment 06/09/2020 6,142.50$        

Payment 06/09/2020 6,150.00$        

Payment 06/09/2020 1,400.00$        

Payment 06/09/2020 7,526.88$        

Payment 06/09/2020 12,000.00$      

Payment 06/10/2020 15,000.00$      

Payment 06/10/2020 15,000.00$      

Payment 06/10/2020 10,000.00$      

Payment 06/10/2020 12,000.00$      

Payment 06/10/2020 4,275.00$        

Payment 06/10/2020 1,400.00$        

Payment 06/10/2020 7,526.88$        

Payment 06/11/2020 15,000.00$      

Payment 06/11/2020 15,000.00$      

Payment 06/11/2020 10,000.00$      

Payment 06/11/2020 12,000.00$      

Payment 06/11/2020 1,400.00$        

Payment 06/11/2020 7,526.88$        

Payment 06/12/2020 15,000.00$      

Payment 06/12/2020 15,000.00$      

Payment 06/12/2020 10,000.00$      

Payment 06/12/2020 3,750.00$        

Payment 06/12/2020 12,000.00$      

Payment 06/12/2020 1,400.00$        

Payment 06/12/2020 7,526.88$        

Payment 06/15/2020 15,000.00$      

Payment 06/15/2020 15,000.00$      

Payment 06/15/2020 10,000.00$      

Payment 06/15/2020 1,400.00$        

Payment 06/15/2020 6,150.00$        

Payment 06/15/2020 7,526.88$        

Payment 06/15/2020 12,000.00$      

Payment 06/16/2020 15,000.00$      

Payment 06/16/2020 15,000.00$      
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Payment 06/16/2020 10,000.00$      

Payment 06/16/2020 3,930.00$        

Payment 06/16/2020 6,142.50$        

Payment 06/16/2020 6,150.00$        

Payment 06/16/2020 1,400.00$        

Payment 06/16/2020 7,526.88$        

Payment 06/16/2020 12,000.00$      

Payment 06/17/2020 15,000.00$      

Payment 06/17/2020 15,000.00$      

Payment 06/17/2020 10,000.00$      

Payment 06/17/2020 1,400.00$        

Payment 06/17/2020 7,526.88$        

Payment 06/17/2020 12,000.00$      

Payment 06/17/2020 4,275.00$        

Payment 06/18/2020 15,000.00$      

Payment 06/18/2020 15,000.00$      

Payment 06/18/2020 10,000.00$      

Payment 06/18/2020 1,400.00$        

Payment 06/18/2020 7,526.88$        

Payment 06/18/2020 12,000.00$      

Payment 06/19/2020 15,000.00$      

Payment 06/19/2020 15,000.00$      

Payment 06/19/2020 10,000.00$      

Payment 06/19/2020 3,750.00$        

Payment 06/19/2020 1,400.00$        

Payment 06/19/2020 7,526.88$        

Payment 06/19/2020 12,000.00$      

Payment 06/22/2020 15,000.00$      

Payment 06/22/2020 15,000.00$      

Payment 06/22/2020 10,000.00$      

Payment 06/22/2020 1,400.00$        

Payment 06/22/2020 6,150.00$        

Payment 06/22/2020 7,526.88$        

Payment 06/22/2020 12,000.00$      

Payment 06/23/2020 15,000.00$      

Payment 06/23/2020 15,000.00$      

Payment 06/23/2020 10,000.00$      

Payment 06/23/2020 3,930.00$        

Payment 06/23/2020 6,142.50$        

Payment 06/23/2020 6,150.00$        

Payment 06/23/2020 1,400.00$        

Payment 06/23/2020 7,526.88$        

Payment 06/23/2020 12,000.00$      

Payment 06/24/2020 15,000.00$      

Payment 06/24/2020 15,000.00$      

Payment 06/24/2020 10,000.00$      

Payment 06/24/2020 1,400.00$        
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Payment 06/24/2020 7,526.88$        

Payment 06/24/2020 12,000.00$      

Payment 06/24/2020 4,275.00$        

Payment 06/25/2020 15,000.00$      

Payment 06/25/2020 15,000.00$      

Payment 06/25/2020 10,000.00$      

Payment 06/25/2020 1,400.00$        

Payment 06/25/2020 7,526.88$        

Payment 06/25/2020 12,000.00$      

Payment 06/26/2020 15,000.00$      

Payment 06/26/2020 15,000.00$      

Payment 06/26/2020 10,000.00$      

Payment 06/26/2020 12,000.00$      

Payment 06/26/2020 3,750.00$        

Payment 06/26/2020 1,400.00$        

Payment 06/26/2020 7,526.88$        

Payment 06/29/2020 15,000.00$      

Payment 06/29/2020 15,000.00$      

Payment 06/29/2020 10,000.00$      

Payment 06/29/2020 6,150.00$        

Payment 06/29/2020 12,000.00$      

Payment 06/29/2020 1,400.00$        

Payment 06/29/2020 7,526.88$        

Payment 06/30/2020 15,000.00$      

Payment 06/30/2020 15,000.00$      

Payment 06/30/2020 10,000.00$      

Payment 06/30/2020 3,930.00$        

Payment 06/30/2020 6,142.50$        

Payment 06/30/2020 6,150.00$        

Payment 06/30/2020 12,000.00$      

Payment 06/30/2020 1,400.00$        

Payment 06/30/2020 7,526.88$        

Payment 07/01/2020 15,000.00$      

Payment 07/01/2020 15,000.00$      

Payment 07/01/2020 10,000.00$      

Payment 07/01/2020 4,275.00$        

Payment 07/01/2020 1,400.00$        

Payment 07/01/2020 7,526.88$        

Payment 07/01/2020 12,000.00$      

Payment 07/02/2020 15,000.00$      

Payment 07/02/2020 15,000.00$      

Payment 07/02/2020 10,000.00$      

Payment 07/02/2020 12,000.00$      

Payment 07/02/2020 1,400.00$        

Payment 07/02/2020 7,526.88$        

Payment 07/02/2020 262,000.00$    

Payment 07/03/2020 15,000.00$      
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Payment 07/03/2020 15,000.00$      

Payment 07/03/2020 10,000.00$      

Payment 07/03/2020 12,000.00$      

Payment 07/03/2020 3,750.00$        

Payment 07/03/2020 1,400.00$        

Payment 07/03/2020 7,526.88$        

Payment 07/06/2020 15,000.00$      

Payment 07/06/2020 15,000.00$      

Payment 07/06/2020 10,000.00$      

Payment 07/06/2020 6,150.00$        

Payment 07/06/2020 12,000.00$      

Payment 07/06/2020 1,400.00$        

Payment 07/06/2020 7,526.88$        

Payment 07/07/2020 15,000.00$      

Payment 07/07/2020 15,000.00$      

Payment 07/07/2020 10,000.00$      

Payment 07/07/2020 6,142.50$        

Payment 07/07/2020 6,150.00$        

Payment 07/07/2020 12,000.00$      

Payment 07/07/2020 1,400.00$        

Payment 07/07/2020 7,526.88$        

Payment 07/08/2020 15,000.00$      

Payment 07/08/2020 15,000.00$      

Payment 07/08/2020 10,000.00$      

Payment 07/08/2020 12,000.00$      

Payment 07/08/2020 4,275.00$        

Payment 07/08/2020 1,400.00$        

Payment 07/08/2020 7,526.88$        

Payment 07/09/2020 15,000.00$      

Payment 07/09/2020 15,000.00$      

Payment 07/09/2020 10,000.00$      

Payment 07/09/2020 12,000.00$      

Payment 07/09/2020 1,400.00$        

Payment 07/09/2020 7,526.88$        

Payment 07/10/2020 15,000.00$      

Payment 07/10/2020 15,000.00$      

Payment 07/10/2020 10,000.00$      

Payment 07/10/2020 12,000.00$      

Payment 07/10/2020 3,750.00$        

Payment 07/10/2020 1,400.00$        

Payment 07/10/2020 7,526.88$        

Payment 07/13/2020 15,000.00$      

Payment 07/13/2020 15,000.00$      

Payment 07/13/2020 10,000.00$      

Payment 07/13/2020 6,150.00$        

Payment 07/13/2020 12,000.00$      

Payment 07/13/2020 1,400.00$        
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Payment 07/13/2020 7,526.88$        

Payment 07/14/2020 15,000.00$      

Payment 07/14/2020 15,000.00$      

Payment 07/14/2020 10,000.00$      

Payment 07/14/2020 6,142.50$        

Payment 07/14/2020 6,150.00$        

Payment 07/14/2020 12,000.00$      

Payment 07/14/2020 1,400.00$        

Payment 07/14/2020 7,526.88$        

Payment 07/15/2020 15,000.00$      

Payment 07/15/2020 15,000.00$      

Payment 07/15/2020 10,000.00$      

Payment 07/15/2020 12,000.00$      

Payment 07/15/2020 4,275.00$        

Payment 07/15/2020 1,400.00$        

Payment 07/15/2020 7,526.88$        

Payment 07/16/2020 15,000.00$      

Payment 07/16/2020 15,000.00$      

Payment 07/16/2020 10,000.00$      

Payment 07/16/2020 12,000.00$      

Payment 07/16/2020 1,400.00$        

Payment 07/16/2020 7,526.88$        

Payment 07/17/2020 15,000.00$      

Payment 07/17/2020 15,000.00$      

Payment 07/17/2020 10,000.00$      

Payment 07/17/2020 12,000.00$      

Payment 07/17/2020 3,750.00$        

Payment 07/17/2020 1,400.00$        

Payment 07/17/2020 7,526.88$        

Payment 07/20/2020 15,000.00$      

Payment 07/20/2020 15,000.00$      

Payment 07/20/2020 10,000.00$      

Payment 07/20/2020 6,150.00$        

Payment 07/20/2020 12,000.00$      

Payment 07/20/2020 1,400.00$        

Payment 07/20/2020 7,526.88$        

Payment 07/21/2020 15,000.00$      

Payment 07/21/2020 15,000.00$      

Payment 07/21/2020 10,000.00$      

Payment 07/21/2020 6,142.50$        

Payment 07/21/2020 6,150.00$        

Payment 07/21/2020 12,000.00$      

Payment 07/21/2020 1,400.00$        

Payment 07/21/2020 7,526.88$        

Payment 07/22/2020 15,000.00$      

Payment 07/22/2020 15,000.00$      

Payment 07/22/2020 10,000.00$      
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Payment 07/22/2020 12,000.00$      

Payment 07/22/2020 4,275.00$        

Payment 07/22/2020 1,400.00$        

Payment 07/22/2020 7,526.88$        

Payment 07/23/2020 15,000.00$      

Payment 07/23/2020 15,000.00$      

Payment 07/23/2020 10,000.00$      

Payment 07/23/2020 12,000.00$      

Payment 07/23/2020 1,400.00$        

Payment 07/23/2020 7,526.88$        
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Type Date Amount

Payment 04/30/2020 6,964.28$       Payment Made 5,505,066.31$  
Payment 04/30/2020 20,000.00$     ACH Payment Returned (130,334.28)$    
Payment 04/30/2020 20,000.00$     Net Collected 5,374,732.03$ 
Payment 04/30/2020 15,000.00$     

Payment 04/30/2020 12,212.15$     Average Daily Payment 89,578.87$       
Payment 04/30/2020 4,285.71$       

Payment 05/01/2020 20,000.00$     

Payment 05/01/2020 12,212.15$     

Payment 05/01/2020 6,964.28$       

Payment 05/01/2020 4,285.71$       

Payment 05/04/2020 20,000.00$     

Payment 05/04/2020 9,375.00$       

Payment 05/04/2020 12,212.15$     

Payment 05/04/2020 6,964.28$       

Payment 05/04/2020 4,285.71$       

Payment 05/05/2020 20,000.00$     

Payment 05/05/2020 12,212.15$     

Payment 05/05/2020 25,000.00$     

Payment 05/05/2020 25,000.00$     

Payment 05/05/2020 11,060.74$     

Payment 05/05/2020 6,964.28$       

Payment 05/05/2020 4,285.71$       

Payment 05/06/2020 35,000.00$     

Payment 05/06/2020 12,212.15$     

Payment 05/06/2020 6,964.28$       

Payment 05/06/2020 4,285.71$       

Payment 05/07/2020 4,285.71$       

Payment 05/07/2020 35,000.00$     

Payment 05/07/2020 20,000.00$     

Payment 05/07/2020 15,000.00$     

Payment 05/07/2020 12,212.15$     

Payment 05/07/2020 6,964.28$       

Payment 05/08/2020 35,000.00$     

Payment 05/08/2020 12,212.15$     

Payment 05/08/2020 6,964.28$       

Payment 05/08/2020 4,285.71$       

Payment 05/11/2020 35,000.00$     

Payment 05/11/2020 9,375.00$       

Payment 05/11/2020 12,212.15$     

Payment 05/11/2020 6,964.28$       

Payment 05/11/2020 4,285.71$       

Payment 05/12/2020 35,000.00$     

Payment 05/12/2020 12,212.15$     

Payment 05/12/2020 25,000.00$     

Payment 05/12/2020 25,000.00$     

Analysis ‐ From 04/30/20 ‐ 07/23/20 ‐ 60 Business Day
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Payment 05/12/2020 11,060.74$     

Payment 05/12/2020 6,964.28$       

Payment 05/12/2020 4,285.71$       

Payment 05/13/2020 35,000.00$     

Payment 05/13/2020 12,212.15$     

Payment 05/13/2020 6,964.28$       

Payment 05/13/2020 4,285.71$       

Payment 05/14/2020 35,000.00$     

Payment 05/14/2020 20,000.00$     

Payment 05/14/2020 15,000.00$     

Payment 05/14/2020 12,212.15$     

Payment 05/14/2020 6,964.28$       

Payment 05/14/2020 4,285.71$       

Payment 05/15/2020 35,000.00$     

Payment 05/15/2020 12,212.15$     

Payment 05/15/2020 6,964.28$       

Payment 05/15/2020 4,285.71$       

Payment 05/18/2020 35,000.00$     

Payment 05/18/2020 9,375.00$       

Payment 05/18/2020 12,212.15$     

Payment 05/18/2020 6,964.28$       

Payment 05/18/2020 8,995.00$       

Payment 05/19/2020 35,000.00$     

Payment 05/19/2020 12,212.15$     

Payment 05/19/2020 25,000.00$     

Payment 05/19/2020 25,000.00$     

Payment 05/19/2020 11,060.74$     

Payment 05/19/2020 6,964.28$       

Payment 05/19/2020 8,995.00$       

Payment 05/20/2020 35,000.00$     

Payment 05/20/2020 12,212.15$     

Payment 05/20/2020 6,964.28$       

Payment 05/20/2020 8,995.00$       

Payment 05/21/2020 35,000.00$     

Payment 05/21/2020 20,000.00$     

Payment 05/21/2020 15,000.00$     

Payment 05/21/2020 12,212.15$     

Payment 05/21/2020 6,964.28$       

Payment 05/21/2020 8,995.00$       

Payment 05/22/2020 35,000.00$     

Payment 05/22/2020 9,375.00$       

Payment 05/22/2020 12,212.15$     

Payment 05/22/2020 6,964.28$       

Payment 05/22/2020 8,995.00$       

Payment 05/26/2020 35,000.00$     

Payment 05/26/2020 12,212.15$     

Payment 05/26/2020 25,000.00$     
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Payment 05/26/2020 25,000.00$     

Payment 05/26/2020 11,060.74$     

Payment 05/26/2020 6,964.28$       

Payment 05/26/2020 8,995.00$       

Payment 05/27/2020 35,000.00$     

Payment 05/27/2020 12,212.15$     

Payment 05/27/2020 6,964.28$       

Payment 05/27/2020 8,995.00$       

Payment 05/28/2020 35,000.00$     

Payment 05/28/2020 20,000.00$     

Payment 05/28/2020 15,000.00$     

Payment 05/28/2020 12,212.15$     

Payment 05/28/2020 6,964.28$       

Payment 05/28/2020 8,995.00$       

Payment 05/29/2020 35,000.00$     

Payment 05/29/2020 12,212.15$     

Payment 05/29/2020 6,964.28$       

Payment 05/29/2020 8,995.00$       

Payment 06/01/2020 35,000.00$     

Payment 06/01/2020 9,375.00$       

Payment 06/01/2020 12,212.15$     

Payment 06/01/2020 6,964.28$       

Payment 06/01/2020 8,995.00$       

Payment 06/02/2020 35,000.00$     

Payment 06/02/2020 12,212.15$     

Payment 06/02/2020 25,000.00$     

Payment 06/02/2020 25,000.00$     

Payment 06/02/2020 11,060.74$     

Payment 06/02/2020 6,964.28$       

Payment 06/02/2020 8,995.00$       

Payment 06/03/2020 35,000.00$     

Payment 06/03/2020 12,212.15$     

Payment 06/03/2020 6,964.28$       

Payment 06/03/2020 8,995.00$       

Payment 06/04/2020 35,000.00$     

Payment 06/04/2020 20,000.00$     

Payment 06/04/2020 15,000.00$     

Payment 06/04/2020 12,212.15$     

Payment 06/04/2020 6,964.28$       

Payment 06/04/2020 8,995.00$       

Payment 06/05/2020 35,000.00$     

Payment 06/05/2020 12,212.15$     

Payment 06/05/2020 6,964.28$       

Payment 06/05/2020 8,995.00$       

Payment 06/08/2020 35,000.00$     

Payment 06/08/2020 9,375.00$       

Payment 06/08/2020 12,212.15$     
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Payment 06/08/2020 6,964.28$       

Payment 06/08/2020 8,995.00$       

Payment 06/09/2020 35,000.00$     

Payment 06/09/2020 12,212.15$     

Payment 06/09/2020 25,000.00$     

Payment 06/09/2020 25,000.00$     

Payment 06/09/2020 11,060.74$     

Payment 06/09/2020 6,964.28$       

Payment 06/09/2020 8,995.00$       

Payment 06/10/2020 35,000.00$     

Payment 06/10/2020 12,212.15$     

Payment 06/10/2020 6,964.28$       

Payment 06/10/2020 20,000.00$     

Payment 06/10/2020 12,500.00$     

Payment 06/10/2020 8,995.00$       

Payment 06/11/2020 35,000.00$     

Payment 06/11/2020 20,000.00$     

Payment 06/11/2020 15,000.00$     

Payment 06/11/2020 12,212.15$     

Payment 06/11/2020 6,964.28$       

Payment 06/11/2020 8,995.00$       

Payment 06/12/2020 35,000.00$     

Payment 06/12/2020 12,212.15$     

Payment 06/12/2020 6,964.28$       

Payment 06/12/2020 8,995.00$       

Payment 06/15/2020 35,000.00$     

Payment 06/15/2020 9,375.00$       

Payment 06/15/2020 12,212.15$     

Payment 06/15/2020 6,964.28$       

Payment 06/15/2020 8,995.00$       

Payment 06/16/2020 35,000.00$     

Payment 06/16/2020 12,212.15$     

Payment 06/16/2020 25,000.00$     

Payment 06/16/2020 25,000.00$     

Payment 06/16/2020 11,060.74$     

Payment 06/16/2020 6,964.28$       

Payment 06/16/2020 8,995.00$       

Returned Paym 06/16/2020 (35,000.00)$    

Payment 06/17/2020 35,000.00$     

Payment 06/17/2020 12,212.15$     

Payment 06/17/2020 6,964.28$       

Payment 06/17/2020 20,000.00$     

Payment 06/17/2020 12,500.00$     

Payment 06/17/2020 5,142.85$       

Payment 06/17/2020 8,995.00$       

Payment 06/18/2020 35,000.00$     

Payment 06/18/2020 20,000.00$     
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Payment 06/18/2020 15,000.00$     

Payment 06/18/2020 12,212.15$     

Payment 06/18/2020 6,964.28$       

Payment 06/18/2020 5,142.85$       

Payment 06/18/2020 8,995.00$       

Payment 06/18/2020 35,000.00$     

Payment 06/19/2020 35,000.00$     

Payment 06/19/2020 12,212.15$     

Payment 06/19/2020 6,964.28$       

Payment 06/19/2020 5,142.85$       

Payment 06/19/2020 8,995.00$       

Payment 06/22/2020 35,000.00$     

Payment 06/22/2020 9,375.00$       

Payment 06/22/2020 12,212.15$     

Payment 06/22/2020 6,964.28$       

Payment 06/22/2020 5,142.85$       

Payment 06/22/2020 8,995.00$       

Payment 06/23/2020 35,000.00$     

Payment 06/23/2020 12,212.15$     

Payment 06/23/2020 25,000.00$     

Payment 06/23/2020 25,000.00$     

Payment 06/23/2020 11,060.74$     

Payment 06/23/2020 6,964.28$       

Payment 06/23/2020 5,142.85$       

Payment 06/23/2020 8,995.00$       

Payment 06/24/2020 35,000.00$     

Payment 06/24/2020 12,212.15$     

Payment 06/24/2020 6,964.28$       

Payment 06/24/2020 20,000.00$     

Payment 06/24/2020 12,500.00$     

Payment 06/24/2020 5,142.85$       

Payment 06/24/2020 8,995.00$       

Payment 06/25/2020 35,000.00$     

Payment 06/25/2020 20,000.00$     

Payment 06/25/2020 15,000.00$     

Payment 06/25/2020 12,212.15$     

Payment 06/25/2020 6,964.28$       

Payment 06/25/2020 5,142.85$       

Payment 06/25/2020 8,995.00$       

Payment 06/26/2020 35,000.00$     

Payment 06/26/2020 12,212.15$     

Payment 06/26/2020 8,995.00$       

Payment 06/26/2020 6,964.28$       

Payment 06/26/2020 5,142.85$       

Payment 06/29/2020 35,000.00$     

Payment 06/29/2020 9,375.00$       

Payment 06/29/2020 12,212.15$     
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Payment 06/29/2020 8,995.00$       

Payment 06/29/2020 6,964.28$       

Payment 06/29/2020 5,142.85$       

Returned Paym 06/29/2020 (8,995.00)$      

Returned Paym 06/29/2020 (6,964.28)$      

Payment 06/30/2020 35,000.00$     

Payment 06/30/2020 12,212.15$     

Payment 06/30/2020 25,000.00$     

Payment 06/30/2020 25,000.00$     

Payment 06/30/2020 11,060.74$     

Payment 06/30/2020 8,995.00$       

Payment 06/30/2020 6,964.28$       

Payment 06/30/2020 5,142.85$       

Returned Paym 06/30/2020 (9,375.00)$      

Returned Paym 06/30/2020 (35,000.00)$    

Payment 07/01/2020 35,000.00$     

Payment 07/01/2020 12,212.15$     

Payment 07/01/2020 20,000.00$     

Payment 07/01/2020 12,500.00$     

Payment 07/01/2020 6,964.28$       

Payment 07/01/2020 5,142.85$       

Payment 07/01/2020 8,995.00$       

Payment 07/02/2020 35,000.00$     

Payment 07/02/2020 12,212.15$     

Payment 07/02/2020 15,000.00$     

Payment 07/02/2020 15,000.00$     

Payment 07/02/2020 14,375.00$     

Payment 07/02/2020 8,995.00$       

Payment 07/02/2020 6,964.28$       

Payment 07/02/2020 5,142.85$       

Payment 07/02/2020 35,000.00$     

Payment 07/02/2020 9,375.00$       

Payment 07/03/2020 35,000.00$     

Payment 07/03/2020 12,212.15$     

Payment 07/03/2020 8,995.00$       

Payment 07/03/2020 6,964.28$       

Payment 07/03/2020 5,142.85$       

Payment 07/06/2020 35,000.00$     

Payment 07/06/2020 12,212.15$     

Payment 07/06/2020 8,995.00$       

Payment 07/06/2020 6,964.28$       

Payment 07/06/2020 5,142.85$       

Payment 07/06/2020 8,500.00$       

Payment 07/06/2020 8,500.00$       

Payment 07/07/2020 35,000.00$     

Payment 07/07/2020 12,212.15$     

Payment 07/07/2020 25,000.00$     
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Payment 07/07/2020 25,000.00$     

Payment 07/07/2020 11,060.74$     

Payment 07/07/2020 8,995.00$       

Payment 07/07/2020 6,964.28$       

Payment 07/07/2020 5,142.85$       

Payment 07/08/2020 35,000.00$     

Payment 07/08/2020 12,212.15$     

Payment 07/08/2020 20,000.00$     

Payment 07/08/2020 12,500.00$     

Payment 07/08/2020 8,995.00$       

Payment 07/08/2020 6,964.28$       

Payment 07/08/2020 5,142.85$       

Payment 07/09/2020 35,000.00$     

Payment 07/09/2020 12,212.15$     

Payment 07/09/2020 15,000.00$     

Payment 07/09/2020 15,000.00$     

Payment 07/09/2020 14,375.00$     

Payment 07/09/2020 8,995.00$       

Payment 07/09/2020 6,964.28$       

Payment 07/09/2020 5,142.85$       

Payment 07/10/2020 35,000.00$     

Payment 07/10/2020 12,212.15$     

Payment 07/10/2020 8,995.00$       

Payment 07/10/2020 6,964.28$       

Payment 07/10/2020 5,142.85$       

Returned Paym 07/10/2020 (35,000.00)$    

Payment 07/13/2020 35,000.00$     

Payment 07/13/2020 12,212.15$     

Payment 07/13/2020 21,658.67$     

Payment 07/13/2020 8,995.00$       

Payment 07/13/2020 5,142.85$       

Payment 07/14/2020 35,000.00$     

Payment 07/14/2020 12,212.15$     

Payment 07/14/2020 25,000.00$     

Payment 07/14/2020 25,000.00$     

Payment 07/14/2020 11,060.74$     

Payment 07/14/2020 8,995.00$       

Payment 07/14/2020 5,142.85$       

Payment 07/14/2020 35,000.00$     

Payment 07/15/2020 35,000.00$     

Payment 07/15/2020 12,212.15$     

Payment 07/15/2020 20,000.00$     

Payment 07/15/2020 12,500.00$     

Payment 07/15/2020 21,658.67$     

Payment 07/15/2020 8,995.00$       

Payment 07/15/2020 5,142.85$       

Payment 07/16/2020 35,000.00$     
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Payment 07/16/2020 12,212.15$     

Payment 07/16/2020 15,000.00$     

Payment 07/16/2020 15,000.00$     

Payment 07/16/2020 14,375.00$     

Payment 07/16/2020 8,995.00$       

Payment 07/16/2020 5,142.85$       

Payment 07/17/2020 35,000.00$     

Payment 07/17/2020 12,212.15$     

Payment 07/17/2020 8,995.00$       

Payment 07/17/2020 5,142.85$       

Payment 07/20/2020 35,000.00$     

Payment 07/20/2020 12,212.15$     

Payment 07/20/2020 21,658.67$     

Payment 07/20/2020 8,995.00$       

Payment 07/20/2020 5,142.85$       

Payment 07/21/2020 35,000.00$     

Payment 07/21/2020 12,212.15$     

Payment 07/21/2020 25,000.00$     

Payment 07/21/2020 25,000.00$     

Payment 07/21/2020 11,060.74$     

Payment 07/21/2020 8,995.00$       

Payment 07/21/2020 5,142.85$       

Payment 07/22/2020 35,000.00$     

Payment 07/22/2020 12,212.15$     

Payment 07/22/2020 20,000.00$     

Payment 07/22/2020 12,500.00$     

Payment 07/22/2020 21,658.67$     

Payment 07/22/2020 8,995.00$       

Payment 07/22/2020 5,142.85$       

Payment 07/23/2020 35,000.00$     

Payment 07/23/2020 12,212.15$     

Payment 07/23/2020 15,000.00$     

Payment 07/23/2020 15,000.00$     

Payment 07/23/2020 14,375.00$     

Payment 07/23/2020 8,995.00$       

Payment 07/23/2020 5,142.85$       
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