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IN THE UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

CASE NO. 20-CV-81205-RAR 
 
SECURITIES AND EXCHANGE 
COMMISSION, 
 

Plaintiff, 
v. 
COMPLETE BUSINESS SOLUTIONS 
GROUP, INC. d/b/a PAR FUNDING, et al., 
 

Defendants. 
______________________________________/ 
 

RECEIVER’S REPY IN FURTHER SUPPORT OF MOTION TO LIFT  
THE LITIGATION INJUNCTION TO ALLOW COMMENCEMENT  

OF PROCEEDINGS INVOLVING LIBERTY EIGHTH AVENUE, LLC,  
KINGDOM LOGISTICS, LLC, DEF CAPITAL LLC, AND LISA MCELHONE 

 
Ryan K. Stumphauzer, Esq., Court-Appointed Receiver, (the “Receiver”) of the 

Receivership Entities,1 by and through his undersigned counsel, hereby files this Reply in further 

 
1 The “Receivership Entities” are Complete Business Solutions Group, Inc. d/b/a Par Funding 
(“Par Funding”); Full Spectrum Processing, Inc.; ABetterFinancialPlan.com LLC d/b/a A Better 
Financial Plan; ABFP Management Company, LLC f/k/a Pillar Life Settlement Management 
Company, LLC; ABFP Income Fund, LLC; ABFP Income Fund 2, L.P.; United Fidelis Group 
Corp.; Fidelis Financial Planning LLC; Retirement Evolution Group, LLC; RE Income Fund LLC; 
RE Income Fund 2 LLC; ABFP Income Fund 3, LLC; ABFP Income Fund 4, LLC; ABFP Income 
Fund 6, LLC; ABFP Income Fund Parallel LLC; ABFP Income Fund 2 Parallel; ABFP Income 
Fund 3 Parallel; ABFP Income Fund 4 Parallel; ABFP Income Fund 6 Parallel; ABFP Multi-
Strategy Investment Fund LP; ABFP Multi-Strategy Investment Fund 2 LP; MK Corporate Debt 
Investment Company LLC; Capital Source 2000, Inc.; Fast Advance Funding LLC; Beta Abigail, 
LLC; New Field Ventures, LLC; Heritage Business Consulting, Inc.; Eagle Six Consultants, Inc.; 
20 N. 3rd  St. Ltd.; 118 Olive PA LLC; 135-137 N. 3rd  St. LLC; 205 B Arch St Management 
LLC; 242 S. 21st  St. LLC; 300 Market St. LLC; 627-629 E. Girard LLC; 715 Sansom St. LLC; 
803 S. 4th  St. LLC; 861 N. 3rd  St. LLC; 915-917 S. 11th  LLC; 1250 N. 25th  St. LLC; 1427 
Melon St. LLC; 1530 Christian St. LLC; 1635 East Passyunk LLC; 1932 Spruce St. LLC; 4633 
Walnut St. LLC; 1223 N. 25th  St. LLC; Liberty Eighth Avenue LLC; The LME 2017 Family 
Trust; Blue Valley Holdings, LLC; LWP North LLC; and 500 Fairmount Avenue, LLC and the 
Receivership Estate includes the properties at 568 Ferndale Lane, Haverford PA; 105 Rebecca 
Court, Paupack, PA; 107 Quayside Dr., Jupiter FL; and 2413 Roma Drive, Philadelphia, PA 19145. 
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support of his Motion to Lift the Litigation Injunction to Allow Commencement of Proceedings 

Involving Liberty Eighth Avenue, LLC, Kingdom Logistics, LLC, DEF Capital LLC, and Lisa 

McElhone [ECF No. 557] (the “Motion”), and states: 

MEMORANDUM 

To preserve resources of the Receivership Estate, the Receiver does not intend to respond 

to each argument Defendant Lisa McElhone has raised in her Opposition to the Motion [ECF No. 

582] (the “Opposition”). There are three points, however, the Receiver seeks to clarify. 

First, “the purpose of imposing a stay of litigation is clear. A receiver must be given a 

chance to do the important job of marshaling and untangling a company’s assets without being 

forced into court by every investor or claimant.” S.E.C. v. Vescor Capital Corp., 599 F.3d 1189, 

1196 (10th Cir. 2010) (citing United States v. Acorn Tech. Fund, L.P., 429 F.3d 438, 443 (3d Cir. 

2005).  That is because litigation against the Receiver could potentially “take his attention away 

from other tasks.” F.T.C. v. Med Resorts Intern., Inc., 199 F.R.D. 601, 609 (N.D. Ill. 2001). 

Through this Motion, the Receiver is not seeking to allow an investor or third-party suit to proceed 

against the Receivership Entities, the defense of which would necessarily “deplete funds that may 

eventually be adjudged receivership assets.” Sec. & Exch. Comm’n v. Stanford Int’l Bank, Ltd., 

3:09-CV-298-N, 2010 WL 11454481, at *3 (N.D. Tex. Mar. 8, 2010).   

Rather, this is an affirmative claim through which the Receiver seeks to recover 

Receivership Property that may ultimately be available for paying back investors.  In deciding to 

pursue this claim involving the Decatur Road Property, the Receiver is exercising his broad 

authority “to institute such actions and legal proceedings, for the benefit and on behalf of the 

Receivership Estate, as the Receiver deems necessary and appropriate . . .” (Amended Order 

Appointing Receiver, ECF No. 141, at ¶ 43.)  Indeed, the Receiver believes that pursuit of this 
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action is “advisable or proper to recover and/or conserve Receivership Property,” and he intends 

to pursue the claim “in a reasonable and cost-effective manner.” (Id.)  

Second, Defendant McElhone derides the Receiver for “devot[ing] approximately six 

lines” of the Motion to the “merits of the proposed fraudulent conveyance action,” suggesting that 

the Receiver has not presented enough evidence to prove these claims. (Response, p. 6.)  In fact, 

the Receiver dedicates 13 pages in the Motion to the background and details of these transactions, 

including the reasons why the Receiver was alarmed about the timing of McElhone’s transfer of 

the property.  (Motion, pp. 4-17.)  Moreover, in seeking to lift the Litigation Stay to pursue this 

claim, it is not the Receiver’s burden to present all relevant evidence in support of these claims.  

To be clear, however, the Receiver strongly disputes—and Par Funding’s own documents 

disprove—that the reason for a more than 10-month delay between the time the purported 

obligation arose for the transfer of the Decatur Road Property back to Kingdom Logistics on 

November 18, 2019, and the actual transfer of the property in September 2020, was “oversight and 

delay in the mere formality of the transfer of a deed.” (Response at p. 7; Defendants’ Joint 

Response to Receiver’s Interim Status Report Dated February 1, 2021, ECF No. 493, p. 5).  On 

November 26, 2019, just eight (8) days after Kingdom Logistics allegedly satisfied the conditions 

for reacquiring the property, Defendant Joseph Cole Barleta sent an email to Defendant Joseph 

LaForte (a/k/a Joe Mack), forwarding him all of “the related documents for Liberty’s deal with 

Kingdom Logistics.”2  Nearly a month later, on December 23, 2019, Cole reminded LaForte that 

Liberty Eighth remained as the “holding company for” the Tarrant County property.”3  Thereafter, 

on June 9, 2020, Anthony Zingarelli sent LaForte and McElhone an appraisal for 80 acres of 

 
2 See email dated November 26, 2019, a copy of which is attached as Exhibit 1. 
3 See email dated December 23, 2019, a copy of which is attached as Exhibit 2. 
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property, which included the Decatur Road Property, and confirmed that “Liberty 8th owns 40 

acres” and, therefore, the “liberty 8th appraisal would be half” of the total value.”4  

In other words, during the days immediately following the time when McElhone claims 

she was obligated to deliver the deed for the Decatur Road Property to Kingdom Logistics, up until 

seven (7) weeks prior to the appointment of the Receiver in this case, McElhone and LaForte 

always considered Liberty Eighth to be the owner of the Decatur Road Property.5  It was not until 

September 30, 2020—after the Receiver advised McElhone that he intended to expand the 

Receivership Estate to include Liberty Eighth and its property—that McElhone executed the 

documents that resulted in this transfer of the Decatur Road Property to Kingdom Logistics.  The 

Receiver is more than satisfied with the factual support for his proposed fraudulent transfer claims. 

Third, McElhone suggests that the Receiver’s Motion is “poorly timed,” given that (1) the 

Defendants’ Motion to Dismiss was pending as of the filing of the Opposition, and (2) McElhone 

is pursuing an appeal of the Order Granting Motion to Expand Receivership Estate [ECF No. 436] 

(the “Expansion Order”) that included Liberty Eighth as one of the Receivership Entities.  

Although the pending Motion to Dismiss would not have been a proper basis for delaying the 

Receiver’s efforts to recover Receivership Property, the Court has now denied the Defendants’ 

Motion to Dismiss in its entirety.  [Order Denying Motion to Dismiss, ECF No. 583.]  Thus, this 

argument is now a moot point.  Additionally, the pendency of McElhone’s appeal has no impact 

on this Motion.  The Expansion Order was entered nearly five (5) months ago, on December 16, 

2020.  McElhone did not seek from this Court or the Eleventh Circuit a stay of the Expansion 

 
4 See email dated June 9, 2020, a copy of which is attached as Exhibit 3. 
5 When the SEC questioned LaForte during his deposition on May 4, 2021, regarding his or 
McElhone’s potential ownership interests in Kingdom Logistics or the various “Liberty” entities, 
LaForte refused to answer the questions, invoking his right against self-incrimination under the 
Fifth Amendment to the United States Constitution. 
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Order pending the appeal, nor would she have been able to meet the burden for obtaining a stay.  

See Court-Appointed Receiver of Lancer Mgmt. Group LLC v. Lauer, 05-60584-CIV, 2011 WL 

13174535, at *2 (S.D. Fla. Nov. 16, 2011) (denying defendant’s request to stay court appointed 

receiver’s claims against insiders where there was no showing of a likelihood of success on the 

appeal and, in any event, “even if the appeal is successful, the Eleventh Circuit would likely 

remand the case back to this Court for further proceedings”); Fed. Trade Comm'n v. Life Mgmt. 

Services of Orange County, LLC, No. 16-CV-982-ORL, 2021 WL 307357, at *3 (M.D. Fla. Jan. 

29, 2021) (denying defendant’s motion to stay pending appeal and noting that public interest lies 

in favor of allowing Receiver to recover money on behalf of victims).  Thus, there is no reason to 

delay the Receiver in filing this claim. 

CONCLUSION 

The Receiver is charged with investigating and pursuing claims to recover Receivership 

Property.  It is understandable that Defendant Lisa McElhone would prefer not to have to respond 

to these claims involving allegations that she was involved in a fraudulent transfer at a time when 

an asset freeze was in place.  But the Receiver believes it is in the best interests of the Receivership 

Estate, and ultimately the investors, to recover this valuable property and bring it within the 

Receivership Estate. Accordingly, for the reasons set forth in the Motion and herein, the Receiver 

respectfully requests the Court to enter an Order lifting the Litigation Injunction to allow the 

Receiver to pursue claims involving Liberty Eighth Avenue, LLC, Kingdom Logistics, LLC, DEF 

Capital LLC, Lisa McElhone, and any other party the Receiver reasonably believes to be involved 

in the transfers of the real property located at 4309 Old Decatur Road, Fort Worth, Texas. 
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Dated: May 14, 2021     Respectfully Submitted,  
 
STUMPHAUZER FOSLID SLOMAN 
ROSS & KOLAYA, PLLC 
Two South Biscayne Blvd., Suite 1600 
Miami, FL 33131 
Telephone:  (305) 614-1400 
Facsimile:   (305) 614-1425 
 
By: /s/ Timothy A. Kolaya   

TIMOTHY A. KOLAYA 
Florida Bar No. 056140 
tkolaya@sfslaw.com 
 
Co-Counsel for Receiver  

 
PIETRAGALLO GORDON ALFANO  
BOSICK & RASPANTI, LLP 
1818 Market Street, Suite 3402 
Philadelphia, PA 19103 
Telephone:  (215) 320-6200 
Facsimile:   (215) 981-0082 
 
By: /s/ Gaetan J. Alfano   

GAETAN J. ALFANO  
Pennsylvania Bar No. 32971 
(Admitted Pro Hac Vice) 
GJA@Pietragallo.com 
DOUGLAS K. ROSENBLUM 
Pennsylvania Bar No. 90989 
(Admitted Pro Hac Vice) 
DKR@Pietragallo.com 

 
Co-Counsel for Receiver  
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CERTIFICATE OF SERVICE 
 

I HEREBY CERTIFY that on May 14, 2021, I electronically filed the foregoing document 

with the clerk of the Court using CM/ECF. I also certify that the foregoing document is being 

served this day on counsel of record via transmission of Notices of Electronic Filing generated by 

CM/ECF. 

       /s/ Timothy A. Kolaya    
       TIMOTHY A. KOLAYA 
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From: Joe Cole <joecole@parfunding.com>
Sent: Tue, 26 Nov 2019 16:18:50 -0500
Subject: Liberty Eighth Documents
To: Joe Mack <Joe@parfunding.com>
CBSG Royalty Agreement - Kingdom Logistics 061719.pdf
Non Foreign Certification.pdf
Mutual Termination Lease Agreement - Original.pdf
Contract for Sale of Real Estate.pdf
Owner's Policy of Title Insurance - Original.pdf
Recorded Memorandum of Land Lease - Original.pdf
Tax Certificate.pdf
Recorded Special Warranty Deed - Original.pdf

Please see the attached related documents for Liberty's deal with Kingdom Logistics.
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Sent: Mon, 23 Dec 2019 15:06:01 -0500
Subject: Re: Liberty 6,7,8
From: Joe Cole <joecole@parfunding.com>
To: Joe Mack <joemack888@aol.com>

Here's a breakdown of the entities and relationship with Kingdom Logistics:

Liberty 6 - has a royalty agreement paying $10.00 per 2,000 pounds of coal
Liberty 7 - operating entity
Liberty 8 - holding company for Tarrant County property 

Joe Cole

On Mon, Dec 23, 2019 at 2:57 PM Joe Mack <joemack888@aol.com> wrote:

What do each of the liberty companies own. 

Sent from my iPhone
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From: Anthony Z <anthonyz@parfunding.com>
Sent: Tue, 9 Jun 2020 19:17:48 -0400
Subject: fort worth
To: Joe Mack <joe@parfunding.com>, Lisa McElhone <lisa.mcelhone@gmail.com>
FORT WORTH.zip

Fort Worth

Appraisal is for all 80 acres- liberty 8th owns 40 acres

the appraisal is $11,560,000.00 - so liberty 8th appraisal would be half 
$5,780,000.00

Warranty Deed attached 
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 APPRAISAL
 REPORT

QUARRY FA LLS INDUSTRIAL LAND  
SOUTHEAST QUAD RANT I-820 AND  
OLD DECATUR ROAD  
FORT WORTH , TEXAS   76106  
CBRE GROUP, INC. FIL E NO. 19 -361SC -2083 -1 

© 2019 CBRE, Inc.
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VALUATION & ADVISORY SERVICES 

301 Commerce Street, Suite 3131 
Fort Worth, TX, 76102 

T (817) 806-1037 
F (817) 335-6001 

www.cbre.com 

December 5, 2019 

RE: Appraisal of Quarry Falls Industrial Land 
Southeast Quadrant I-820 and Old Decatur Road 
Fort Worth, Tarrant County, Texas 
CBRE, Inc. File No. 19-361SC-2083-1 

At your request and authorization, CBRE, Inc. has prepared an appraisal of the market value of 
the referenced property.  Our analysis is presented in the following Appraisal Report. 

The  subject  is  an  80.38-acre  (3,501,539  sq.  ft.)  tract  of  vacant  land  located  at  the  southeast 
quadrant of Interstate Highway 820 and Old Decatur Road in Fort Worth, Tarrant County, Texas. 
The property features frontage along and is accessible from Old Decatur Road, and is irregular 
in shape. All utilities are available to the tract, and the property features a planned development 
zoning designation allowing for heavy industrial uses. The subject’s zoning is relatively liberal and 
also allows  for  a  wide  variety  of  commercial  land  uses.  It  should  be  noted  that  a  very  small  
portion of the subject is encumbered by Flood Zone A, however given the location and size of the 
encumbered area,  there  are  no  material affects  to  value.  The  subject  also  benefits  from  an 
adjacent rail line running parallel to the eastern boundary of the site. While technically located on 
a separate tract, the subject has a permanent access easement allowing use of the adjacent rail 
line.  

The site exhibits some degree of topographical variance and has been used to store a significant 
amount of “fill dirt”, which has been organized into numerous piles throughout the site. Property 
representatives  indicate  that  the  site  may  be  developed as  is  without  incurring  undue
earthwork/grading costs. Additionally, it is our understanding that portions of the subject contain 
Cement Kiln Dust (CDK) cells, buried underneath “substantial covering”. While the CKD may be 
sold to a third party, property representatives have indicated that the property may be developed 
As  Is,  without  further  sitework  or  removal  of  the  referenced  CDK.  Please  see  extraordinary
assumptions. Please note,  this  assignment only considers the  surface  rights  of  the  subject.  The 
valuation of any CKD that may be present on the property, or any mineral or other subsurface 
rights at subject site is beyond the scope of the assignment and have not been considered herein.  

© 2019 CBRE, Inc.
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December 5, 2019 
Page 2 

Based  on  the  analysis  contained  in  the  following  report,  the  market  value  of  the  subject  is 
concluded as follows: 

MARKET VALUE CONCLUSION

Appraisal Premise Interest Appraised Date of Value Value Conclusion

As Is Fee Simple Estate November 25, 2019 $11,560,000

Compiled by CBRE

The report, in its entirety, including all assumptions and limiting conditions, is an integral part of, 
and inseparable from, this letter. 

The following appraisal sets forth the most pertinent data gathered, the techniques employed, 
and the reasoning leading to the opinion of value.  The analyses, opinions and conclusions were 
developed based on, and this report has been prepared in conformance with, the guidelines and 
recommendations set forth in the Uniform Standards of Professional Appraisal Practice (USPAP), 
and the requirements of the Code of Professional Ethics and Standards of Professional Appraisal 
Practice of the Appraisal Institute.  It also conforms to Title XI Regulations and the Financial 
Institutions Reform, Recovery, and Enforcement Act of 1989 (FIRREA) updated in 1994 and further 
updated by the Interagency Appraisal and Evaluation Guidelines promulgated in 2010. 

The intended use and user of our report are specifically identified in our report as agreed upon in 
our contract for services and/or reliance language found in the report. As a condition to being 
granted the status of an intended user, any intended user who has not entered into a written 
agreement with CBRE in connection with its use of our report agrees to be bound by the terms 
and conditions of the agreement between CBRE and the client who ordered the report.  No other 
use or user of the report is permitted by any other party for any other purpose. Dissemination of 
this report by any party to any non-intended users does not extend reliance to any such party, 
and CBRE will not be responsible for any unauthorized use of or reliance upon the report, its 
conclusions or contents (or any portion thereof). 

It has been a pleasure to assist you in this assignment.  If you have any questions concerning the 
analysis, or if CBRE can be of further service, please contact us. 

Respectfully submitted, 

CBRE - VALUATION & ADVISORY SERVICES 

Glenn Lowe Tuan Nguyen, MAI, AI-GRS 
Senior Appraiser Managing Director 
TX-1380742-G TX-1336455-G 
www.cbre.com/glenn.lowe www.cbre.com/Tuan.Nguyen 

Phone: (214) 979 5656 Phone: (214) 979 5685 
Fax: (214) 979 6395 Fax: (214) 979 6395 
Email: glenn.lowe@cbre.com Email: Tuan.Nguyen@cbre.com 

© 2019 CBRE, Inc.
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Certification 

i 

Certification 

We certify to the best of our knowledge and belief: 

1. The statements of fact contained in this report are true and correct.

2. The reported analyses, opinions, and conclusions are limited only by the reported assumptions and
limiting conditions and are our personal, impartial and unbiased professional analyses, opinions, and
conclusions.

3. We have no present or prospective interest in or bias with respect to the property that is the subject of
this report and have no personal interest in or bias with respect to the parties involved with this
assignment.

4. Our engagement in this assignment was not contingent upon developing or reporting predetermined
results.

5. Our compensation for completing this assignment is not contingent upon the development or reporting
of a predetermined value or direction in value that favors the cause of the client, the amount of the
value opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly
related to the intended use of this appraisal.

6. This appraisal assignment was not based upon a requested minimum valuation, a specific valuation, or
the approval of a loan.

7. Our analyses, opinions, and conclusions were developed, and this report has been prepared, in
conformity with the Uniform Standards of Professional Appraisal Practice, as well as the requirements
of the State of Texas.

8. The reported analyses, opinions, and conclusions were developed, and this report has been prepared,
in conformity with the requirements of the Code of Professional Ethics and Standards of Professional
Appraisal Practice of the Appraisal Institute.

9. The use of this report is subject to the requirements of the Appraisal Institute relating to review by its
duly authorized representatives.

10. As of the date of this report, Tuan Nguyen, MAI, AI-GRS has completed the continuing education
program for Designated Members of the Appraisal Institute.

11. As  of  the  date  of  this  report,  Glenn  Lowe has  completed  the  Standards  and  Ethics  Education
Requirements for Candidates/Practicing Affiliates of the Appraisal Institute.

13. Glenn Lowe and Tuan Nguyen, MAI, AI-GRS have not made a personal inspection of the property that
is the subject of this report.

14. No one provided significant real property appraisal assistance to the persons signing this report.
15. Valuation & Advisory Services operates as an independent economic entity within CBRE, Inc.  Although

employees of other CBRE, Inc. divisions may be contacted as a part of our routine market research
investigations, absolute client confidentiality and privacy were maintained at all times with regard to
this assignment without conflict of interest.

16. Glenn Lowe and Tuan Nguyen have provided appraisal services regarding the property that is the
subject of this report within the three-year period immediately preceding acceptance of this assignment.

Glenn Lowe Tuan Nguyen, MAI, AI-GRS 
TX-1380742-G TX-1336455-G 

© 2019 CBRE, Inc.
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Subject Photographs 
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Subject Photographs 

Aerial View 

Subject 

© 2019 CBRE, Inc.
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Subject Photographs 

iii 

Land Land 

Land Land 

Street View: Curb Cut on Old Decatur Road Street View: South on Old Decatur Road 
*Please note that all photos were taken in December 2018.
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Site Analysis 

SURVEY 

N
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