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UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

CASE NO.: 20-CV-81205-RAR 
 

SECURITIES AND EXCHANGE  
COMMISSION, 
 
                     Plaintiff, 
 
           v. 
 
COMPLETE BUSINESS SOLUTIONS  
GROUP, INC. d/b/a PAR FUNDING, et al. 
 
                     Defendants. 
______________________________________/ 
 

RECEIVER, RYAN K. STUMPHAUZER’S MOTION TO EXPAND THE 
RECEIVERSHIP ESTATE TO INCLUDE A CUSTOM CHERUBINI YACHT,  
A MANITOU XT PONTOON BOAT, AND TWO YAMAHA WAVERUNNERS  

 
Ryan K. Stumphauzer, Esq., Court-Appointed Receiver (“Receiver”) of the Receivership 

Entities1, by and through undersigned counsel, hereby files this Motion to Expand the Receivership 

 
1 The “Receivership Entities” are Complete Business Solutions Group, Inc. d/b/a Par Funding; Full 
Spectrum Processing, Inc.; ABetterFinancialPlan.com LLC d/b/a A  Better Financial Plan; ABFP 
Management Company, LLC f/k/a Pillar Life Settlement Management Company, LLC; ABFP 
Income Fund, LLC; ABFP Income Fund 2, L.P.; United Fidelis Group Corp.; Fidelis Financial 
Planning LLC; Retirement Evolution Group, LLC; RE Income Fund LLC; RE Income Fund 2 
LLC; ABFP Income Fund 3, LLC; ABFP Income Fund 4, LLC; ABFP Income Fund 6, LLC; 
ABFP Income Fund Parallel LLC; ABFP Income Fund 2 Parallel; ABFP Income Fund 3 Parallel; 
ABFP Income Fund 4 Parallel; ABFP Income Fund 6 Parallel; ABFP Multi-Strategy Investment 
Fund LP; ABFP Multi-Strategy Investment Fund 2 LP; MK Corporate Debt Investment Company 
LLC; Capital Source 2000, Inc.; Fast Advance Funding LLC; Beta Abigail, LLC; New Field 
Ventures, LLC; Heritage Business Consulting, Inc.; Eagle Six Consultants, Inc.; 20 N. 3rd  St. 
Ltd.; 118 Olive PA LLC; 135-137 N. 3rd  St. LLC; 205 B Arch St Management LLC; 242 S. 21st  
St. LLC; 300 Market St. LLC; 627-629 E. Girard LLC; 715 Sansom St. LLC; 803 S. 4th  St. LLC; 
861 N. 3rd  St. LLC; 915-917 S. 11th  LLC; 1250 N. 25th  St. LLC; 1427 Melon St. LLC; 1530 
Christian St. LLC; 1635 East Passyunk LLC; 1932 Spruce St. LLC; 4633 Walnut St. LLC; 1223 
N. 25th  St. LLC; Liberty Eighth Avenue LLC; The LME 2017 Family Trust; Blue Valley 
Holdings, LLC; LWP North LLC; and 500 Fairmount Avenue, LLC and the Receivership Estate 
also includes the properties located at 568 Ferndale Lane, Haverford PA 19041; 105 Rebecca 
Court, Paupack, PA 18451; and 107 Quayside Dr., Jupiter FL 33477. 
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Estate to include a custom-built Cherubini Yacht, a Manitou XT Pontoon Boat, and two (2) 

Yamaha Waverunners that Defendants Joseph LaForte and Lisa McElhone purchased using 

commingled investor funds, and states as follows: 

THE CHERUBINI YACHT 

1. In November 2017, Joseph LaForte commissioned Cherubini Yachts2 to build a 

custom yacht, a “Classic 24.”  See Contract to Purchase dated November 20, 2017, attached hereto 

as Exhibit 1. 

2. Anthony Zingarelli, who has been described as LaForte’s “right hand,” 

corresponded with Cherubini Yachts on LaForte’s behalf using Zingarelli’s assigned Par Funding 

email address.  In one email chain, Zingarelli emailed Cherubini Yachts to confirm that “Joe” 

wanted to upgrade and/or customize several specific parts on the boat, and further advised that the 

contract should be in the name of “his wife,” Lisa McElhone, who “takes care of the bills.” See 

email from A. Zingarelli to D. Cherubini dated November 24, 2017, attached hereto as Exhibit 2. 

3. An internal email from Par Funding’s controller confirms that LaForte paid 

Cherubini Yachts for the yacht through eight (8) installments between November 2017 and May 

2019, totaling $333,250. See email dated August 19, 2019, attached hereto as Exhibit 3.  

4. The Receiver has traced all eight (8) installment payments to Cherubini Yachts and 

has confirmed that all were made through Heritage Business Consulting, Inc. (“Heritage”), a 

“consulting company” that was controlled by Lisa McElhone and Joseph LaForte.  See excerpts 

from relevant Heritage bank account statements, attached hereto as Exhibit 4; email 

 
2 Cherubini Yachts is located at 51 Norman Avenue, Delran, New Jersey, approximately 15 miles 
from Philadelphia. According to its website, Cherubini Yachts is a one-hundred-year-old classic 
yacht designer and builder, whose boats are known worldwide for their high-quality build, their 
light air performance, and spectacular beauty. See Cherubini Yachts website, available at 
www.cherubiniyachts.com, last visited on March 1, 2021. 
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correspondence dated May 7, 2019, between Aida Lau, Joseph Laforte a/k/a “Joe Mack,” and 

Anthony Zingarelli, attached hereto as Exhibit 5.  This Court previously expanded the 

Receivership to include Heritage, finding that Heritage received commingled investor funds.  See 

ECF No. 436.  Indeed, the Receiver presented proof that Par Funding transferred $42,334,600 in 

commingled investor funds to Heritage between July 2015 and July 2020.  See ECF No. 357, p. 9; 

ECF No. 177-50, Melissa Davis Declaration, Aug. 4, 2020.  

THE MANITOU XT PONTOON BOAT 

5. On June 20, 2019, Ms. McElhone purchased a Manitou Xplode XT Model pontoon 

boat, with a Hull Identification Number of TII48245D919, from The Boat Shop3 in Tafton, 

Pennsylvania for a net purchase price of $141,614.00. See Bill of Sale from the Boat Shop dated 

June 20, 2019, attached hereto as Exhibit 6. 

6. The Receiver has traced the payment for the Manitou boat to a Heritage account 

that contained commingled investor proceeds from the fraud scheme. Specifically, Ms. McElhone 

wired $141,614.00 – the net purchase price – from a Heritage account to the Boat Shop on June 

21, 2019. A copy of the relevant Heritage account statement is attached hereto as Exhibit 7. 

THE YAMAHA WAVERUNNERS 

7. On February 2, 2018, Defendant Joseph LaForte negotiated the purchase of two (2) 

Yamaha Waverunners from The Boat Shop (2018 Yamaha GP 1800 waverunner with a Hull 

Identification Number of YAMA2206C818; and 2018 Yamaha FX Limited SVHO waverunner 

with a Hull Identification Number of YAMA1900C818) for a total price of $17,908.74. See email 

 
3 The Boat Shop is located at 125 Boat Shop Road, Tafton, Pennsylvania, approximately five (5) 
miles from LaForte and McElhone’s lake front property at 105 Rebecca Court, Paupack, 
Pennsylvania.  According to its website, a Manitou XT model is a luxury model and Manitou’s 
top of the line pontoon boat. See Manitou website, available at www.manitoupontoonboats.com, 
last visited on February 25, 2021. 
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exchange between J. LaForte and The Boat Shop dated February 2, 2018, attached hereto as 

Exhibit 8. 

8. The Receiver has traced the payment for the Waverunners to a Heritage bank 

account that contained commingled investor proceeds from the fraud scheme.  Specifically, 

LaForte wired the purchase price for the Waverunners from the Heritage bank account to The Boat 

Shop on February 9, 2018.4  A copy of the relevant Heritage bank account statement is attached 

as Exhibit 9.  

LEGAL ARGUMENT 

9. For the sake of brevity, the Receiver will not repeat all of the case law summarized 

in his initial Motion to Expand the Receivership.  Suffice it to say that Courts have broad discretion 

to expand receiverships to include property purchased with “scheme proceeds.” SEC v. Nadel, No. 

8:09-cv-87-T-26TBM, 2013 WL 2291871, at *2 (M.D. Fla. May 24, 2013) (citing cases).  Under 

such circumstances, expansion of the receivership is necessary so that ill-gotten assets will not “be 

subject to diversion and waste to the detriment of those who were induced to invest in the corporate 

scheme.” SEC v. First Fin. Grp. of Tex., 645 F.2d 429, 438 (5th Cir. 1981). 

10. The Receiver has verified that the Cherubini yacht is located in dry storage next to 

the Cherubini Yachts shipyard in Delran, New Jersey.  The Receiver has also confirmed that he 

can maintain the “status quo” until the resolution of this matter.  Specifically, the Receiver can 

continue to safely store and maintain the boat at this dry storage during the winter months for a 

cost of approximately $350 per month.    

 
4 Although the purchase price was $17,908.74, the wire was in the amount of $73,908.74. Based 
on the email exchange attached as Exhibit 8, the Receiver believes that this amount included a 
$56,000.00 deposit on February 5, 2019, towards a Cobalt boat, hence the total of $73,908.74.   

Case 9:20-cv-81205-RAR   Document 498   Entered on FLSD Docket 03/01/2021   Page 4 of 6



- 5 - 
 

11. The Receiver also has verified that the Manitou boat and the Waverunners are 

located at The Boat Shop in Tafton, Pennsylvania.  The Receiver has also confirmed that he can 

maintain the “status quo” until resolution of this matter, as the Receiver can continue to safely 

store and maintain the Manitou boat and Waverunners at The Boat Shop at minimal cost. 

12. Based on the facts of this case, including the Defendants’ actions before and after 

the SEC filed this action, the Receiver believes it is necessary to include the Cherubini yacht, the 

Manitou boat, and the Yamaha Waverunners within the receivership estate to prevent the 

dissipation of assets.  

13. A proposed Order on this motion is attached as Exhibit 10. 

CERTIFICATION REGARDING PRE-FILING CONFERENCE 

The undersigned counsel has conferred with all counsel regarding the relief sought through 

this motion.  The SEC agrees with the relief requested in this motion.  Defendant Michael Furman 

takes no position with respect to the motion.  Counsel for McElhone and LaForte oppose the relief 

requested in this motion for the same reasons they stated in connection with their opposition (ECF 

No. 401) to the Receiver’s motion to expand the Receivership dated October 30, 2020 (ECF No. 

357).  The remaining parties did not respond to the Receiver’s email regarding the relief requested. 

Dated: March 1, 2021     Respectfully Submitted,  
 
STUMPHAUZER FOSLID SLOMAN 
ROSS & KOLAYA, PLLC 
Two South Biscayne Blvd., Suite 1600 
Miami, FL 33131 
Telephone:  (305) 614-1400 
 
By: /s/ Timothy A. Kolaya    

TIMOTHY A. KOLAYA 
Florida Bar No. 056140 
tkolaya@sfslaw.com 
 
Co-Counsel for Receiver  
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PIETRAGALLO GORDON ALFANO  
BOSICK & RASPANTI, LLP 
1818 Market Street, Suite 3402 
Philadelphia, PA 19103 
Telephone:  (215) 320-6200 
Facsimile:   (215) 981-0082 
 
By: /s/ Gaetan J. Alfano    

GAETAN J. ALFANO  
Pennsylvania Bar No. 32971 
(Admitted Pro Hac Vice) 
GJA@Pietragallo.com 
DOUGLAS K. ROSENBLUM 
Pennsylvania Bar No. 90989 
(Admitted Pro Hac Vice) 
DKR@Pietragallo.com 

 
Co-Counsel for Receiver  

 
 

 
CERTIFICATE OF SERVICE 

 
I HEREBY CERTIFY that on March 1, 2021, I electronically filed the foregoing document 

with the clerk of the Court using CM/ECF. I also certify that the foregoing document is being 

served this day on counsel of record via transmission of Notices of Electronic Filing generated by 

CM/ECF. 

       /s/ Timothy A. Kolaya    
       TIMOTHY A. KOLAYA 

Case 9:20-cv-81205-RAR   Document 498   Entered on FLSD Docket 03/01/2021   Page 6 of 6

mailto:GJA@Pietragallo.com
mailto:DKR@Pietragallo.com


 

 

 

 

Exhibit “1” 

Case 9:20-cv-81205-RAR   Document 498-1   Entered on FLSD Docket 03/01/2021   Page 1 of 4



Case 9:20-cv-81205-RAR   Document 498-1   Entered on FLSD Docket 03/01/2021   Page 2 of 4



Case 9:20-cv-81205-RAR   Document 498-1   Entered on FLSD Docket 03/01/2021   Page 3 of 4



Case 9:20-cv-81205-RAR   Document 498-1   Entered on FLSD Docket 03/01/2021   Page 4 of 4



 

 

 

 

Exhibit “2” 

Case 9:20-cv-81205-RAR   Document 498-2   Entered on FLSD Docket 03/01/2021   Page 1 of 5



From: AnthonyZ anthonyz@parfunding.com
Subject: Boat - 2nd payment
Date: January 24, 2018 at 10:34 AM
To: Joe Cole joecole@parfunding.com, Joe Mack joemack888@aol.com

Joe
 
It is time to issue second payment for the boat
 
$50,000.00
 
Check made payable to:  David Cherubini
Note in memo: Cherubini Yachts
 
I will pick it up and hand deliver it to his shop, I want to check on his progress in person
in his shop
 
 
 
 
From: Dave Cherubini [mailto:dave@cherubiniyachts.com] 
Sent: Friday, November 24, 2017 11:01 AM
To: AnthonyZ <anthonyz@parfunding.com>
Cc: jamie@parfunding.com
Subject: RE: Updated contract
 
I have updated the contract with Joe's wife's address.
Hope all is well.

Thank you!
David Cherubini

CEO, CHERUBINI YACHTS
 
O: 856.764.5319

C: 609.668.4950

W: cherubiniyachts.com

E: dave@cherubiniyachts.com

A: 51 Norman Ave.; Delran, N.J. 08075

SOCIAL MEDIA: Please look for Cherubini Yachts on Instagram, Facebook, Twitter, Pinterest and
LinkedIn
 

From: "AnthonyZ" <anthonyz@parfunding.com>
Sent: 24 November 2017 09:05
To: dave@cherubiniyachts.com
Subject: RE: deposit

Use his wifes name for contract (she takes care of the bills)
 
Lisa McElhone
205 Arch St
Second Floor
Philadelphia Pa 19106
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Philadelphia Pa 19106
 
From: Dave Cherubini [mailto:dave@cherubiniyachts.com] 
Sent: Thursday, November 23, 2017 12:08 PM
To: AnthonyZ <anthonyz@parfunding.com>
Cc: jamie@parfunding.com
Subject: RE: deposit
 
Hi, Anthony,
I've got you covered.
I very much appreciate this opportunity to create something handmade, unique and special.
Our artists are the finest in the world.
I will come up with an invoice for some of the extras. Please let me know when the initial deposit is
made. 
And I still need Joe's address for the contract.
Can't wait to get started! All the guys are excited!
 
HAPPY THANKSGIVING!!
 
Thank you,
David Cherubini

CEO, CHERUBINI YACHTS
 
O: 856.764.5319

C: 609.668.4950

W: cherubiniyachts.com

E: dave@cherubiniyachts.com

A: 51 Norman Ave.; Delran, N.J. 08075

SOCIAL MEDIA: Please look for Cherubini Yachts on Instagram, Facebook, Twitter, Pinterest and
LinkedIn
 

From: "AnthonyZ" <anthonyz@parfunding.com>
Sent: 22 November 2017 11:23
To: dave@cherubiniyachts.com
Subject: RE: deposit

To confirm
 
Joe would like:
 
TWO HORNS (load)
ALL THE LIGHTING HE CAN GET INSIDE AND OUT IN A TASTEFUL MANNER
UPGRADE STEERING WHEEL THAT HE CAN CHOOSE
CIGAR HUMIDOR
INTERIOR EXTRA CUSHION FLUFF FOR COMFORT
INITIALS ON INTERIOR UPHOULSTRY
THE BEST SOUND SYSTEM THERE IS WITH I PHONE/IPOD CONNECTION
ICE CHEST IN BACK UNDER SEAT
FLAG POLES- SMALL INFRONT/BIGGER IN REAR WOODEN POLES
BIG ENGINE - WANT TO DO 75 MPH
 
ALSO WOULD LIKE YOU TO DO WHATEVER UPGRADES YOU THINK WILL MAKE
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ALSO WOULD LIKE YOU TO DO WHATEVER UPGRADES YOU THINK WILL MAKE
THE BOAT EXTRA SPECIAL
  (PLEASE RUN ALL NEW IDEAS PAST US FIRST)
 
Joe really wants this to be a special, special boat - hook it up as best you can
 
thank
 
From: Dave Cherubini [mailto:dave@cherubiniyachts.com] 
Sent: Wednesday, November 22, 2017 9:59 AM
To: AnthonyZ <anthonyz@parfunding.com>
Cc: Jamie McElhone <jamie@parfunding.com>
Subject: re: deposit
 
Hi, guys!
Sorry - I gave you the routing no. and not the wire transfer number.
Here it is: 121000248
Sorry for the inconvenience.
 
Thank you!
David Cherubini

CEO, CHERUBINI YACHTS
 
O: 856.764.5319

C: 609.668.4950

W: cherubiniyachts.com

E: dave@cherubiniyachts.com

A: 51 Norman Ave.; Delran, N.J. 08075

SOCIAL MEDIA: Please look for Cherubini Yachts on Instagram, Facebook, Twitter, Pinterest and
LinkedIn
 

From: "AnthonyZ" <anthonyz@parfunding.com>
Sent: 21 November 2017 09:53
To: dave@cherubiniyachts.com
Cc: "Jamie McElhone" <jamie@parfunding.com>
Subject: deposit

David
 
Nice to see you last night
 
Thank you for the tour and for giving my friends the attention
 
Please email over the contract they signed and the deposit amount requested
 
Also send over wiring instructions
 
Please reply to all when you send the info back, I have jamie copied on the email and
she is the one that will be sending the wire so make sure Jamie is copied on everything
 
Thank you
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Anthony Zingarelli
 

141 N 2nd St
Philadelphia, PA 19106
 

Office: 215-429-4111

Fax: scan & email

anthonyz@parfunding.com

 
 
 
 
 

LaForte_Contrac
t24112017.pdf

Case 9:20-cv-81205-RAR   Document 498-2   Entered on FLSD Docket 03/01/2021   Page 5 of 5



 

 

 

 

Exhibit “3” 

Case 9:20-cv-81205-RAR   Document 498-3   Entered on FLSD Docket 03/01/2021   Page 1 of 2



From: james@parfunding.com
Subject: RE: cherubini yatches
Date: August 19, 2019 at 4:27 PM
To: Anthony Z anthonyz@parfunding.com
Cc: Joe Cole joecole@parfunding.com

This is what I have
I have added the wire info below for the wires.
The last two checks we for upholstery and trailer
 

Type Num Date Account Amount

Check Wire Installment 1/3 11/17/2017 Bank of America Operating 3939 -59,850.00

Check 1170 Installment 2/3 01/24/2018 Bank of America Operating 3939 -50,000.00

Check Wire 01/25/2018 Bank of America Operating 3939 -50,000.00

Check Wire 02/26/2018 Bank of America Operating 3939 -50,000.00

Check Wire 04/04/2018 Bank of America Operating 3939 -50,000.00

Check Wire 06/27/2018 Bank of America Operating 3939 -60,000.00

Check 1013 Trailer 05/07/2019 ENT Operating 2107 -7,200.00

Check 1014 Apholstery 05/07/2019 ENT Operating 2107 -6,200.00

-333,250.00

11/27/17 WIRE TYPE:WIRE OUT DATE:171127 TIME:0957 ET TRN:2017112700284289 SERVICE
REF:004586 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:216985686 -59,850.00

01/25/18 WIRE TYPE:WIRE OUT DATE:180125 TIME:1519 ET TRN:2018012500368552 SERVICE
REF:011258 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:222052694 -50,000.00

02/26/18 WIRE TYPE:WIRE OUT DATE:180226 TIME:1244 ET TRN:2018022600348741 SERVICE
REF:008953 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:224680036 - 50,000.00

04/04/18 WIRE TYPE:WIRE OUT DATE:180404 TIME:1012 ET TRN:2018040400250694 SERVICE
REF:004881 BNF:DAVID CHERUBINI ID:4257071541 BNF BK:TD BANK, NA ID:031201360 PMT
DET:228018144 -50,000.00

06/27/18 WIRE TYPE:WIRE OUT DATE:180627 TIME:1635 ET TRN:2018062700403345 SERVICE
REF:013828 BNF:DAVID CHERUBINI ID:4257071541 BNF BK:TD BANK, NA ID:031201360 PMT
DET:235067570 -60,000.00

 
 
Jim Klenk
Financial Controller
 
 

20 N 3rd St
Philadelphia, PA 19106
 

Office: (215) 922 2636 ext 1040

Direct Line: (267) 465-9012

james@parfunding.com

 
 
 
From: Anthony Z <anthonyz@parfunding.com> 
Sent: Monday, August 19, 2019 3:19 PM
To: James Klenk <james@parfunding.com>
Subject: cherubini yatches
 
Let me know on this when you get a chance

This email has been checked for viruses by Avast antivirus software. 
www.avast.com
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Customer service information

1.888.BUSINESS (1.888.287.4637)

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Bus Platinum Privileges

HERITAGE BUSINESS CONSULTING, INC.
17121 COLLINS AVE APT 1806
SUNNY ISL BCH, FL  33160-4348

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 60   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 12

Your Business Advantage Checking 
Bus Platinum Privileges
for November 1, 2017 to November 30, 2017 Account number:  3939

HERITAGE BUSINESS CONSULTING, INC.          

Account summary
Beginning balance on November 1, 2017 $181,603.65

Deposits and other credits 3,292,250.09

Withdrawals and other debits -2,977,415.70

Checks -40,480.76

Service fees -480.00

Ending balance on November 30, 2017 $455,477.28

# of deposits/credits: 35

# of withdrawals/debits: 47

# of items-previous cycle¹: 15

# of days in cycle: 30

Average ledger balance: $548,898.41

¹Includes checks paid,deposited items&other debits
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HERITAGE BUSINESS CONSULTING, INC.   !   Account #  3939   !   November 1, 2017 to November 30, 2017

Page 6 of 12

Withdrawals and other debits - continued
Date Description Amount

11/10/17

11/13/17

11/15/17

11/16/17

11/17/17

11/17/17               

11/22/17

11/24/17

11/24/17

11/27/17 WIRE TYPE:WIRE OUT DATE:171127 TIME:0957 ET TRN:2017112700284289 SERVICE
REF:004586 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:216985686

-59,850.00

11/27/17

11/30/17

11/30/17

Card account # XXXX XXXX XXXX 2316

11/02/17

11/21/17

11/21/17

11/21/17

11/27/17

Subtotal for card account # XXXX XXXX XXXX 2316 -$1,420.89
Total withdrawals and other debits -$2,977,415.70
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Customer service information

1.888.BUSINESS (1.888.287.4637)

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Bus Platinum Privileges

HERITAGE BUSINESS CONSULTING, INC.
17121 COLLINS AVE APT 1806
SUNNY ISL BCH, FL  33160-4348

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 60   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 14

Your Business Advantage Checking 
Bus Platinum Privileges
for January 1, 2018 to January 31, 2018 Account number:  3939

HERITAGE BUSINESS CONSULTING, INC.          

Account summary
Beginning balance on January 1, 2018 $865,342.82

Deposits and other credits 1,873,714.23

Withdrawals and other debits -1,464,477.91

Checks -67,230.76

Service fees -330.00

Ending balance on January 31, 2018 $1,207,018.38

# of deposits/credits: 31

# of withdrawals/debits: 40

# of items-previous cycle¹: 14

# of days in cycle: 31

Average ledger balance: $944,649.82

¹Includes checks paid,deposited items&other debits
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HERITAGE BUSINESS CONSULTING, INC.   !   Account #  3939   !   January 1, 2018 to January 31, 2018

Your checking account

Page 5 of 14

Deposits and other credits - continued
Date Description Amount

01/30/18

01/31/18

Total deposits and other credits $1,873,714.23

Withdrawals and other debits
Date Description Amount

01/03/18

01/03/18           

01/03/18                 

01/04/18

01/11/18

01/12/18

01/12/18               

01/16/18

01/16/18

01/19/18

01/23/18

01/24/18

01/25/18 WIRE TYPE:WIRE OUT DATE:180125 TIME:1519 ET TRN:2018012500368552 SERVICE
REF:011258 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:222052694

-50,000.00

continued on the next page
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Customer service information

1.888.BUSINESS (1.888.287.4637)

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Bus Platinum Privileges

HERITAGE BUSINESS CONSULTING, INC.
17121 COLLINS AVE APT 1806
SUNNY ISL BCH, FL  33160-4348

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 60   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 10

Your Business Advantage Checking 
Bus Platinum Privileges
for February 1, 2018 to February 28, 2018 Account number:  3939

HERITAGE BUSINESS CONSULTING, INC.          

Account summary
Beginning balance on February 1, 2018 $1,207,018.38

Deposits and other credits 1,492,903.32

Withdrawals and other debits -2,416,195.49

Checks -9,230.76

Service fees -420.00

Ending balance on February 28, 2018 $274,075.45

# of deposits/credits: 21

# of withdrawals/debits: 43

# of items-previous cycle¹: 11

# of days in cycle: 28

Average ledger balance: $229,848.90

¹Includes checks paid,deposited items&other debits
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HERITAGE BUSINESS CONSULTING, INC.   !   Account #  3939   !   February 1, 2018 to February 28, 2018

Your checking account

Page 5 of 10

Withdrawals and other debits - continued
Date Description Amount

02/09/18               

02/14/18

02/14/18

02/14/18

02/14/18

02/21/18

02/23/18               

02/26/18 WIRE TYPE:WIRE OUT DATE:180226 TIME:1244 ET TRN:2018022600348741 SERVICE
REF:008953 BNF:CHERUBINI YACHTS/DAVID CHE ID:3894153109 BNF BK:WELLS FARGO BANK,
N.A. ID:121000248 PMT DET:224680036

-50,000.00

02/28/18

02/28/18

02/28/18

Card account # XXXX XXXX XXXX 2316

02/01/18

02/02/18

02/20/18

02/20/18

02/21/18

02/27/18

Subtotal for card account # XXXX XXXX XXXX 2316 -$6,517.46
Total withdrawals and other debits -$2,416,195.49
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Customer service information

1.888.BUSINESS (1.888.287.4637)

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Bus Platinum Privileges

HERITAGE BUSINESS CONSULTING, INC.
17121 COLLINS AVE APT 1806
SUNNY ISL BCH, FL  33160-4348

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 60   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 10

Your Business Advantage Checking 
Bus Platinum Privileges
for April 1, 2018 to April 30, 2018 Account number:  3939

HERITAGE BUSINESS CONSULTING, INC.          

Account summary
Beginning balance on April 1, 2018 $1,675,611.51

Deposits and other credits 2,244,119.10

Withdrawals and other debits -3,170,658.52

Checks -120,730.76

Service fees -360.00

Ending balance on April 30, 2018 $627,981.33

# of deposits/credits: 23

# of withdrawals/debits: 42

# of items-previous cycle¹: 14

# of days in cycle: 30

Average ledger balance: $1,713,187.04

¹Includes checks paid,deposited items&other debits
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HERITAGE BUSINESS CONSULTING, INC.   !   Account #  3939   !   April 1, 2018 to April 30, 2018

Page 4 of 10

Deposits and other credits - continued
Date Description Amount

04/23/18

04/23/18

04/23/18

04/24/18

04/24/18

04/24/18        

04/25/18

04/26/18

04/27/18

04/27/18        

Total deposits and other credits $2,244,119.10

Withdrawals and other debits
Date Description Amount

04/02/18

04/03/18

04/04/18 WIRE TYPE:WIRE OUT DATE:180404 TIME:1012 ET TRN:2018040400250694 SERVICE
REF:004881 BNF:DAVID CHERUBINI ID:4257071541 BNF BK:TD BANK, NA ID:031201360 PMT
DET:228018144

-50,000.00

04/04/18           

04/04/18                 

04/05/18

04/06/18               

continued on the next page
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Customer service information

1.888.BUSINESS (1.888.287.4637)

bankofamerica.com

Bank of America, N.A.
P.O. Box 25118
Tampa, FL 33622-5118

Bus Platinum Privileges

HERITAGE BUSINESS CONSULTING, INC.
17121 COLLINS AVE APT 1806
SUNNY ISL BCH, FL  33160-4348

P.O. Box 15284
Wilmington, DE 19850

 PULL: E   CYCLE: 60   SPEC: E   DELIVERY: E   TYPE:    IMAGE: I   BC: FL Page 1 of 10

Your Business Advantage Checking 
Bus Platinum Privileges
for June 1, 2018 to June 30, 2018 Account number: 3939

HERITAGE BUSINESS CONSULTING, INC.          

Account summary
Beginning balance on June 1, 2018 $1,543,551.11

Deposits and other credits 2,070,472.50

Withdrawals and other debits -1,459,048.64

Checks -24,743.63

Service fees -402.00

Ending balance on June 30, 2018 $2,129,829.34

# of deposits/credits: 27

# of withdrawals/debits: 46

# of items-previous cycle¹: 26

# of days in cycle: 30

Average ledger balance: $1,909,622.95

¹Includes checks paid,deposited items&other debits
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HERITAGE BUSINESS CONSULTING, INC.   !   Account #  3939   !   June 1, 2018 to June 30, 2018

Your checking account

Page 5 of 10

Withdrawals and other debits - continued
Date Description Amount

06/01/18               

06/05/18           

06/05/18                 

06/08/18

06/11/18

06/11/18

06/11/18

06/13/18

06/14/18

06/15/18               

06/18/18

06/20/18

06/22/18

06/26/18

06/27/18 WIRE TYPE:WIRE OUT DATE:180627 TIME:1635 ET TRN:2018062700403345 SERVICE
REF:013828 BNF:DAVID CHERUBINI ID:4257071541 BNF BK:TD BANK, NA ID:031201360 PMT
DET:235067570

-60,000.00

06/28/18

06/28/18

06/28/18               

continued on the next page
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Federally insured by NCUA                     Equal Housing Lender Equal Opportunity Lender

E n t  i s  a  r e g i s t e r e d  t r a d e m a r k  o f  E n t  C r e d i t  U n i o n .

12760-1.14-23540N11.no1  002371973  1-4

FTTTAAFTFTDFTDATTAFDTDFDFAADADDATTDFDTDAFDDADTDATTTFFTAAFFDDDFADD

HERITAGE BUSINESS CONSULTING INC
205 ARCH ST 2ND FL
PHILADELPHIA PA 19106

1010101010101010101010
1111110111110000001011
1010100110011001101000
1101000101110111010011
1010111000101011011100
1100110101111001001001
1000000110110101100110
1001011100010101110101
1110011001001001010000
1100010001111001101011
1001100101111110010010
1111000011100001000101
1010010101011010001100
1100010000101110111101
1001000010010011111010
1011000100001110100101
1000001100011010100010
1100100111010110100101
1000011000001011001110
1010010100101011010001
1101000011101111101010
1111111111111111111111

Questions?  Contact us:
Member Service:

Co Springs: (719) 574-1100 Ext. 6770
Toll-Free: 800-525-9623 Ext. 6770
Online: Ent.com

Mail: P.O. Box 15819
Colorado Springs, CO  80935-5819

Account Number 7062 Statement Period 05/01/19 thru 05/31/19 Page 1 of 5

*0000847062*

With an Ent Business Auto Loan, you can get
a vehicle that really works for your business.

Affordable rates, flexible terms and no application fee.
Call an Ent Lending Specialist to get pre-approved today!

YOUR ACCOUNT AT A GLANCE

NET EARNINGS
Month-To-Date Year-To-Date

00 - BUSINESS SAVINGS
Total Dividends $0.00 $0.00
Total Charges 0.00 0.00
Total Refunds 0.00 0.00
Net Earnings $0.00 $0.00

10 - BUSINESS DIVIDEND CHECKING
Total Dividends $336.63 $480.20
Total Charges 210.00 410.00
Total Refunds 0.00 0.00
Net Earnings $126.63 $70.20

Account Net Earnings
Total Dividends $336.63 $480.20
Total Charges 210.00 410.00
Total Refunds 0.00 0.00
Net Earnings $126.63 $70.20
*Total Charges displayed on the statement may not reflect reimbursements.

AVERAGE BALANCES
Current Month Prior Month

00 - BUSINESS SAVINGS $5.00 $5.00
10 - BUSINESS DIVIDEND CHECKING $1,585,445.80 $414,757.46

YEAR-TO-DATE DIVIDEND SUMMARY
Reportable Dividends this Year: 480.20...........................................................................................................

Reportable dividends of $10.00 or more are reported to the IRS as interest income for the year.
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Federally insured by NCUA                     Equal Housing Lender Equal Opportunity Lender

E n t  i s  a  r e g i s t e r e d  t r a d e m a r k  o f  E n t  C r e d i t  U n i o n .

Account Number 7062 Statement Period 05/01/19 thru 05/31/19 Page 4 of 5

DEPOSITS & OTHER CREDITS - Continued 10 BUSINESS DIVIDEND CHECKING
Trans Date Eff Date Description Amount

05/10

05/10

05/13

05/13

05/13

05/13

05/17

05/17

05/21

05/24

05/29

05/31

05/31

05/31

Total Deposits & Other Credits $3,233,295.25

CHECKS CLEARED 10 BUSINESS DIVIDEND CHECKING
Number Date Amount Number Date Amount Number Date Amount

1013 05/09 -7,200.00| |
1014 05/09 -6,200.00|

Total Checks Cleared -$14,057.00
*Checks may not appear on your statement because they have not yet cleared, or appear on a previous statement, or cleared as an
electronic withdrawal.  Some Online Bill Payment transactions are assigned a check number and appear under "Checks Cleared"
causing non-sequential check numbers.

ELECTRONIC WITHDRAWALS 10 BUSINESS DIVIDEND CHECKING
Trans Date Eff Date Description Amount

05/28

Total Electronic Withdrawals -$2,000,000.00
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Exhibit “5”
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From: Joe Mack joe@parfunding.com
Subject: RE: Cherubini Yachts - 2 checks

Date: May 7, 2019 at 5:01 PM
To: Aida Lau aida@parfunding.com

No rush at all
 
From: Aida Lau <aida@parfunding.com> 
Sent: Tuesday, May 7, 2019 5:00 PM
To: Joe Mack <Joe@parfunding.com>; Anthony Z <anthonyz@parfunding.com>
Subject: RE: Cherubini Yachts - 2 checks
 
Will be there shortly, sorry I was in the training with the new hires.
 
Thanks.
 
Aida Lau
 
From: Joe Mack <joe@parfunding.com> 
Sent: Tuesday, May 7, 2019 4:52 PM
To: Anthony Z <anthonyz@parfunding.com>; Aida Lau <aida@parfunding.com>
Subject: RE: Cherubini Yachts - 2 checks
 
Pay out of heritage please.. cut checks
 
From: Anthony Z <anthonyz@parfunding.com> 
Sent: Tuesday, May 7, 2019 4:51 PM
To: Aida Lau <aida@parfunding.com>
Cc: Joe Mack <Joe@parfunding.com>
Subject: Cherubini Yachts - 2 checks
 
 
 
Aida please cut out two checks:
 
Cherubini Yachts
 
$7,200.00     (in memo put: Boat Trailer)
 
$6,200.00   (in memo: put upholstery)
 
 
Thank you
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Exhibit “6” 
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Exhibit “7” 
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Exhibit “8” 
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Exhibit “9” 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

CASE NO. 20-CV-81205-RAR 

SECURITIES AND EXCHANGE 
COMMISSION, 

Plaintiff, 

v. 

COMPLETE BUSINESS SOLUTIONS 
GROUP, INC. d/b/a PAR FUNDING, et al., 

Defendants. 

______________________________________/ 

ORDER GRANTING RECEIVER RYAN K. STUMPHAUZER’S MOTION TO  
EXPAND THE RECEIVERSHIP ESTATE TO INCLUDE A CUSTOM CHERUBINI 

YACHT, A MANITOU XT PONTOON BOAT, AND TWO YAMAHA WAVERUNNERS 
 

THIS CAUSE comes before the Court upon the Receiver’s Motion to Expand the 

Receivership Estate to Include a Custom Cherubini Yacht, a Manitou CT Pontoon Boat, and Two 

Yamaha Waverunners  (the “Motion to Expand”) [ECF No. ____], filed on March 1, 2021.  In the 

Motion, the Receiver seeks to expand the scope of the Court’s Amended Order Appointing 

Receiver dated August 13, 2020 [ECF No. 141] (“Receivership Order”), to include a custom-built 

Cherubini Yacht, a Manitou XT Pontoon Boat, and two (2) Yamaha Waverunners that Defendants 

Joseph LaForte and Lisa McElhone purchased using commingled investor funds.1 

 
1 The “Receivership Entities” are Complete Business Solutions Group, Inc. d/b/a Par Funding; Full 
Spectrum Processing, Inc.; ABetterFinancialPlan.com LLC d/b/a A Better Financial Plan; ABFP 
Management Company, LLC f/k/a Pillar Life Settlement Management Company, LLC; ABFP 
Income Fund, LLC; ABFP Income Fund 2, L.P.; United Fidelis Group Corp.; Fidelis Financial 
Planning LLC; Retirement Evolution Group, LLC; RE Income Fund LLC; RE Income Fund 2 
LLC; ABFP Income Fund 3, LLC; ABFP Income Fund 4, LLC; ABFP Income Fund 6, LLC; 
ABFP Income Fund Parallel LLC; ABFP Income Fund 2 Parallel; ABFP Income Fund 3 Parallel; 
ABFP Income Fund 4 Parallel; ABFP Income Fund 6 Parallel; ABFP Multi-Strategy Investment 
Fund LP; ABFP Multi-Strategy Investment Fund 2 LP; MK Corporate Debt Investment Company 
LLC; Capital Source 2000, Inc.; Fast Advance Funding LLC; Beta Abigail, LLC; New Field 
Ventures, LLC; Heritage Business Consulting, Inc.; Eagle Six Consultants, Inc.; 20 N. 3rd St. Ltd.; 
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The Court finds that the Receiver has made a sufficient and proper showing in support of 

the relief requested.  Accordingly, it is hereby 

ORDERED AND ADJUDGED that the Receiver’s Motion to Expand is GRANTED as 

follows: 

1. For the same reasons articulated in the Order on Motion to Expand [ECF No. 436], 

the scope of the receivership created in this case is expanded to include the following: 

a. Custom-built Cherubini Yachts Classic 24, purchased pursuant to the 
Contract to Purchase dated as of November 20, 2017; 
 

b. 2019 Manitou Xplode XT pontoon boat, Hull Identification Number 
TII48245D919;  

 
c. 2018 Yamaha GP 1800 waverunner, Hull Identification Number 

YAMA2206C818; and 
 

d. 2018 Yamaha FX Limited SVHO waverunner, Hull Identification Number 
YAMA1900C818. 

 
2. The Court finds that based upon the Securities and Exchange Commission’s 

previous filings and the information the Receiver has supplied in the Motion, the same findings 

and conclusions that led the Court to expand the receivership to include the other Receivership 

Entities and Receivership Assets apply equally to the watercraft listed in paragraph 1 above.  Ryan 

K. Stumphauzer is appointed Receiver over the watercraft listed in paragraph 1 above.  The 

Receivership Order shall apply with equal force and effect to the watercraft listed in paragraph 1 

 
118 Olive PA LLC; 135-137 N. 3rd St. LLC; 205 B Arch St Management LLC; 242 S. 21st St. 
LLC; 300 Market St. LLC; 627-629 E. Girard LLC; 715 Sansom St. LLC; 803 S. 4th St. LLC; 861 
N. 3rd St. LLC; 915-917 S. 11th LLC; 1250 N. 25th St. LLC; 1427 Melon St. LLC; 1530 Christian 
St. LLC; 1635 East Passyunk LLC; 1932 Spruce St. LLC; 4633 Walnut St. LLC; 1223 N. 25th St. 
LLC; Liberty Eighth Avenue LLC; The LME 2017 Family Trust; Blue Valley Holdings, LLC; 
LWP North LLC; and 500 Fairmount Avenue, LLC and the Receivership Estate also includes the 
properties located at 568 Ferndale Lane, Haverford PA 19041; 105 Rebecca Court, Paupack, PA 
18451; and 107 Quayside Dr., Jupiter FL 33477. 
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above as it applies to the other Receivership Entities and Receivership Assets.  The terms and 

provisions of the operative Receivership Order are incorporated by reference herein. 

 DONE AND ORDERED Fort Lauderdale, Florida, this ____ day of 

__________________, 2021. 

       ____________________________________ 
       RODOLFO A. RUIZ II 
       UNITED STATES DISTRICT JUDGE 

 

Copies to:  Counsel of Record 
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