Case 9:20-cv-81205-RAR Document 408 Entered on FLSD Docket 11/27/2020 Page 1 of 9

IN THE UNITED STATES DISTRICT COURT
FOR THE SOUTHERN DISTRICT OF FLORIDA
CASE NO. 20-CV-81205-RAR

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
V.
COMPLETE BUSINESS SOLUTIONS
GROUP, INC. d/b/a PAR FUNDING, et al.,

Defendants.

RECEIVER RYAN K. STUMPHAUZER’S RESPONSE TO LEAD FUNDING II, LLC’S,
MOTION TO INTERVENE AND LIFT LITIGATION INJUNCTION TO ALLOW IT TO
PROCEED WITH FORECLOSURE ACTION IN COLORADO STATE COURT

Ryan K. Stumphauzer, Esq., Court-Appointed Receiver, (the “Receiver”) of the
Receivership Entities,! by and through his undersigned counsel, hereby files this response to Non-
Party Lead Funding II, LLC’s Motion to Intervene and Lift Litigation Injunction to Allow it to
Proceed With Foreclosure Action in Colorado State Court (the “Motion”) (ECF No. 386).

INTRODUCTION

Lead Funding II, LLC’s (“Lead Funding”) Motion seeks permission to intervene in this

Securities and Exchange Commission (“SEC”) enforcement action for the purpose of preventing

' The “Receivership Entities” are Complete Business Solutions Group, Inc. d/b/a Par Funding;
Full Spectrum Processing, Inc.; ABetterFinancialPlan.com LLC d/b/a A Better Financial Plan;
ABFP Management Company, LLC f/k/a Pillar Life Settlement Management Company, LLC;
ABFP Income Fund, LLC; ABFP Income Fund 2, L.P.; United Fidelis Group Corp.; Fidelis
Financial Planning LLC; Retirement Evolution Group, LLC;, RE Income Fund LLC; RE Income
Fund 2 LLC; ABFP Income Fund 3, LLC; ABFP Income Fund 4, LLC; ABFP Income Fund 6,
LLC; ABFP Income Fund Parallel LLC; ABFP Income Fund 2 Parallel; ABFP Income Fund 3
Parallel; ABFP Income Fund 4 Parallel; and ABFP Income Fund 6 Parallel; ABFP Multi-Strategy
Investment Fund LP; ABFP Multi-Strategy Fund 2 LP; and MK Corporate Debt Investment
Company LLC.
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the Receiver from fulfilling its Court appointed duty of “marshaling and preserving all assets of
the Defendants . . . that . . . are attributable to funds derived from investors or clients of the
Defendants” and/or “may otherwise be includable as assets of the estates of the Defendants.”? As
an initial matter, Lead Funding has not established that its intervention in this matter would be
proper. Additionally, the Receiver’s review of the facts surrounding the litigation for which Lead
Funding seeks to lift the Litigation Stay—a foreclosure proceeding captioned as Lead Funding 11,
LLC v. Colorado Farms LLC, et al., Case No. 2020 CV 30028, in the District Court of Elbert
County, Colorado (the “Foreclosure Action”)—identifies substantial issues regarding possible
assets belonging to one of the Receivership Entities, Complete Business Solutions Group, Inc.
d/b/a Par Funding (“CBSG”). The Receiver requires the time afforded by the Litigation Stay to
assess the nature, or value, of interests held by CBSG, through its alter egos and/or comingled
investor affiliates, at risk in the Foreclosure Action. Accordingly, the Court should deny Lead
Funding’s Motion.

BACKGROUND

On July 24, 2020, the Securities and Exchange Commission (“SEC”) filed a Complaint for
Injunctive and Other Relief in the United States District Court for the Southern District of Florida
alleging that Defendants committed multiple violations of federal securities laws. On July 27,
2020, the District Court appointed Mr. Ryan K. Stumphauzer as Receiver over the Receivership
Entities, their subsidiaries, successors, and assigns. The Court issued the Amended Order on
August 13, 2020.

As set forth in the Amended Order, the District Court issued a national stay of litigation

(the “Litigation Injunction”) relating to:

2 Amended Order Appointing Receiver (the “Amended Order”) (ECF No. 141) p.1.

-0
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All civil legal proceedings of any nature, including, but not limited to, bankruptcy
proceedings, arbitration proceedings, foreclosure actions, default proceedings, or
other actions of any nature involving: (a) the Receiver, in his capacity as Receiver;
(b) any Receivership Property, wherever located; (c) any of the Receivership
Entities, including subsidiaries and partnerships; or, (d) any of the Receivership
Entities’ past or present officers, directors, managers, agents, or general or limited
partners sued for, or in connection with, any action taken by them while acting in
such capacity of any nature, whether as plaintiff, defendant, third-party plaintiff,
third-party defendant, or otherwise (such proceedings are hereinafter referred to as
“Ancillary Proceedings”).

Amended Order (ECF No. 141) § 32 (emphasis added). The Litigation Injunction remains
in effect. The Receiver is utilizing the window provided by the Litigation Injunction to
review claims against Receivership Entities and to assess the actions necessary to fulfill its
obligation to “marshal and preserve” the assets of the Receivership Estate.

On October 30, 2020, the Receiver filed the Motion and Memorandum of Law to Expand
Receivership Estate (ECF No. 357) (the “Motion to Expand”). The Motion to Expand seeks to
extend the Receivership over 25 new entities and other assets currently held in trust. As averred
in the Motion to Expand, the Receiver’s investigation into CBSG’s financial records has uncovered
substantial (and ongoing) transactions between Receivership Entities and non-Receivership
Entities involving investor proceeds. CBSG funneled these investor proceeds through these
entities.

The Motion to Expand asserts that these new corporate entities, while not currently
Receivership Entities, possess the hallmarks of corporate alter egos. Furthermore, CBSG funded
many of these entities with comingled investor proceeds. In order to “marshal and preserve” assets
which may belong in the Receivership Estate, the Motion to Expand seeks to extend the
Receivership to these alter ego and/or investor comingled entities. The Motion to Expand remains

pending before the District Court.
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MEMORANDUM OF LAW

A. Lead Funding has not established that its intervention would be proper.

The purpose of appointing a receiver in an SEC enforcement action is to effect an “orderly
and efficient administration of the estate.” FTC v. 3R Bancorp, 2005 WL 497784, at *3 (N.D. Ill.
Feb. 23, 2005) (citing SEC v. Hardy, 803 F.2d 1034, 1038 (9th Cir. 1986)). Lead Funding’s
intervention and requested substantive relief would unnecessarily interfere with that process.
Additionally, as the SEC details in its Response to the Motion: (1) Lead Funding has failed to
comply with Rule 24(c) of the Federal Rules of Civil Procedure; (2) Section 21(g) of the Securities
Exchange Act of 1934 does not permit intervention under these circumstances, unless the SEC has
consented to the proposed intervention, which it has not; and (3) Lead Funding has not otherwise
established its right to intervene as of right under Rule 24(a) of the Federal Rules of Civil
Procedure. See SEC’s Response in Opposition to the Motion. The Receiver joins the SEC in and
adopts these arguments as if fully set forth herein.

B. Lead Funding’s request to lift the litigation stay is not warranted.

Lead Funding’s Motion seeks to lift the Litigation Injunction to continue a Foreclosure
Action filed in Elbert County, Colorado. Lead Funding’s Motion avers that CBSG holds a
subordinate mortgage position on the real property underlying the Foreclosure Action. Based upon
the asserted valuation of the subject property, Lead Funding avers that foreclosure will extinguish
CBSG’s junior interest without a payoff.

In his review of the Foreclosure Action, the Receiver identified that CBSG, through alter-
egos or affiliates with comingled investor funds—such as those identified in the Motion to
Expand—has additional interests in the real property in the Foreclosure Action. Attached hereto

as Exhibit 1 is a Tenants in Common Agreement (“TIC Agreement”) between Colorado Farms
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LLC and Pink Lion, LLC relating to the property at issue in the Foreclosure Action. Upon
information and belief, Pink Lion LLC is an alter ego of CBSG and/or an affiliate funded with
comingled investor proceeds. The TIC Agreement identifies insider Lisa McElhone as an attention
party for Pink Lion, LLC at the same Philadelphia street addressed used by CBSG.

Further review by the Receiver reveals that, upon information and belief, the real property
in Elbert County underlying the Foreclosure Action is part of a larger real estate development
venture between CBSG and Ranko Mocevic, funded in part by CBSG. Ranko Mocevic, through
entities such as Colorado Farms LLC, partnered with CBSG, through its alter egos and/or
comingled investor affiliates, on seven (7) real estate projects in Colorado (the “Projects”). The
Projects range from small townhomes to large scale residential developments.

Upon information and belief, CBSG, through its alter egos and/or comingled investor
affiliates, possesses interests in all seven (7) Projects, include through mortgages, equity, and/or
tenants in common agreements. Some or all of these interests are property of the Receivership
Estate. Upon information and belief, other parties associated with the Projects intend to continue
with development of and may secure additional financing for these Projects. If that does, in fact,
occur, the Receiver, through CBSG’s alter egos and/or comingled investor affiliates involved with
the Projects, may be able to receive payment for release of its rights.

The Receiver requires the time afforded by the Litigation Injunction to properly determine
whether CBSG’s interests are traceable to misused investor proceeds and/or should be property of
the Receivership Estate. Furthermore, additional time under the Litigation Injunction will allow
the Receiver to explore opportunities to obtain valuable consideration for its interests, rather than
simply extinguishing these interests through a foreclosure that might result in no return to the

Receivership Estate.
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Accordingly, assuming arguendo the Court were to permit Lead Funding’s proposed
intervention, good cause exists to deny Lead Funding’s request for the Court to lift the Litigation
Injunction. “The Court should lift the stay if there is good reason to do so, but part of the purpose
of the stay against litigation is to preserve the assets for the benefit of creditors and investors while
the Receiver investigates claims; requiring the Receiver to monitor and engage in litigation early
on in the receivership would deplete the assets of [the Receivership Entities].” SEC v. Onix
Capital, LLC, Case No. 16-cv-24678, 2017 WL 6728814 (S.D. Fla. July 24, 2017) (adopted by
District Court Judge Cooke, 2017 WL 6728773 and denying motion to lift stay and file bankruptcy
petitions). “[T]he purpose of imposing a stay of litigation is clear. A receiver must be given a
chance to do the important job of marshaling and untangling a company's assets without being
forced into court by every investor or claimant.” U.S. v. Acorn Tech. Fund, L.P., 429 F.3d 428,
443 (3d Cir. 2005).

This Court has a valid interest in evaluating both the value of the claims themselves and
the costs of defending any suit as a drain on receivership assets. See SEC v. Universal Fin., 760
F.2d 1034, 1038 (9th Cir. 1985). When determining whether to lift a litigation stay in receivership
matters a court should consider: (1) whether refusing to lift the stay genuinely preserves the status
quo or whether the moving party will suffer substantial injury if not permitted to proceed; (2) the
time in the course of the receivership at which the motion for relief from the stay is made; and (3)
the merit of the moving party's underlying claim. S.E.C. v. Wencke, 742 F.2d 1230, 1231 (9th Cir.
1984). In addition to the elements above, “[a] district court should give appropriately substantial
weight to the receiver’s need to proceed unhindered by litigation, and the very real danger of

litigation expenses diminishing the receivership estate.” Acorn Tech. Fund, 429 F.3d at 443.
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Here, the circumstances weight in favor of denying Lead Funding’s Motion. First, the
Litigation Injunction preserves the status quo in this instance. It allows the Receiver the
opportunity to develop and pursue potential claims involving the Receivership Estate. Lead
Funding has not identified any immediate risk to the real property. On the contrary, the records
indicate that the assessed value of the property continues to increase. Furthermore, as the
Foreclosure Action is foreclosing on a two (2) million dollar debt against a $400,000 real property,
there is no serious concern of injury through loss of an equity cushion. See, i.e., In re Southside
Church of Christ of Jacksonville, Inc., 572 B.R. 384, 390 (Bankr. M.D. Fla. 2017) (discussing
equity cushion in context of denying request for relief from automatic stay in bankruptcy case).

Second, Lead Funding’s Motion comes early in the Receivership process. The Litigation
Injunction has only been in place for approximately three and a half months. During this period
the Receiver has worked diligently to review hundreds of issues relating to the Receivership Estate
while simultaneously attempting to untangle the web of operations conducted by the Receivership
Entities. As identified in the Motion to Expand, and the facts underlying Lead Funding’s instant
Motion, the Receiver continues his efforts to marshal and preserve Receivership Assets through
tracing and recovery of investor funds.

Finally, while Lead Funding may possess an interest in foreclosure, its proposed relief
would fail to allow the Receiver the opportunity to recoup on CBSG’s interests. As set forth above,
the Receiver believes there is an opportunity to explore release of CBSG’s interests, through its
alter egos and/or comingled investor affiliates, in exchange for valuable consideration. Lifting the
Litigation Injunction at this early stage prevents the Receiver from exploring this opportunity and,
as detailed in Lead Funding’s Motion, likely results in the extinguishment of CBSG’s interests

without payment.
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CONCLUSION

For the reasons set forth herein, the Receiver respectfully requests that the Court deny Non-
Party Lead Funding II, LLC, Motion to Intervene and Lift Litigation Injunction to Allow it to
Proceed With Foreclosure Action in Colorado State Court, and grant such other relief as the Court

deems just and proper.
Dated: November 27, 2020 Respectfully Submitted,

STUMPHAUZER FOSLID SLOMAN
ROSS & KOLAYA, PLLC

Two South Biscayne Blvd., Suite 1600
Miami, FL 33131

Telephone: (305) 614-1400

Facsimile: (305) 614-1425

By: /s/ Timothy A. Kolaya
TIMOTHY A. KOLAYA
Florida Bar No. 056140
tkolaya@sfslaw.com

Co-Counsel for Receiver

PIETRAGALLO GORDON ALFANO
BOSICK & RASPANTI, LLP

1818 Market Street, Suite 3402
Philadelphia, PA 19103
Telephone: (215) 320-6200
Facsimile: (215) 981-0082

By: /s/ Gaetan J. Alfano
GAETAN J. ALFANO
Pennsylvania Bar No. 32971
(Admitted Pro Hac Vice)
GJA@Pietragallo.com

DOUGLAS K. ROSENBLUM
Pennsylvania Bar No. 90989
(Admitted Pro Hac Vice)
DKR@Pietragallo.com

Co-Counsel for Receiver
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CERTIFICATE OF SERVICE

I HEREBY CERTIFY that on November 27, 2020, I electronically filed the foregoing
document with the clerk of the Court using CM/ECF. I also certify that the foregoing document
is being served this day on counsel of record via transmission of Notices of Electronic Filing
generated by CM/ECF.

/s/ Timothy A. Kolava
TIMOTHY A. KOLAYA
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Exhibit <“1”
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ELBERT COUNTY TENANTS IN COMMON AGREEMENT

This ELBERT COUNTY TENANTS IN COMMON AGREEMENT (“Agreement’) is made effective
as of May 7, 2020 (the “Effective Date”), by and among COLORADO FARMS LLC, a Colorado
limited liability company (“Colorado Farms™), and Pink Lion LLC, a Pennsylvania Limited
Liability Company (“PL-TIC”; Colorado Farms and PL-TIC are hereinafter referred to singularly
as a “Tenanr” and collectively as the "Tenants in Common").

RECITALS
WHEREAS, the Tenants in Common jointly own the real property and improvements
thereon located in Elbert County, Colorado, more particularly described in Exhibit I attached
hereto and incorporated herein (the “Property”); and

WHEREAS, the Tenants in Common are entering into this Agreement to memorialize their
agreement with respect to the joint ownership of the Property;

Now, THEREFORE, in consideration of the mutual promises, covenants and conditions
herein contained, the receipt and sufficiency of which are hereby acknowledged, the parties do
hereby agree as follows:

1. Definitions. The following terms shall have the meanings and definitions as set forth
below:

(a) "Affiliate" shall mean, with respect to any person, any other person that directly or
indirectly, through one or more intermediaries, controlling, controlled by, or under
common control with the referenced person.

(b) "Computed value" shall mean the value of the TIC-Interests in the Property as assessed by
a comparative market analysis performed by a licensed realtor selected and agreed to by
the Tenants in Common. Such computation shall be binding and conclusive upon the
parties. The computation shall be made in accordance with generally accepted practices
consistently applied in the area.

(¢) “Project” shall mean the development and construction of a collective of private homes at
the Property.

(d) “TIC-Interest” shall mean a Tenant’s undivided tenant in common interest in the Property,
expressed as a percentage.

2. TIC-Interests. The Tenants in Common have the following undivided percentage interests
in the Property (i.e., TIC-Interests):

(a) Colorado Farms, LLC - 70%
(b) PL-TIC - 30%

3. Management. PL-TIC shall have sole authority to make decisions on all matters on behalf
of the Company relating to the Project.

178233\00006\110247702.v2
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(a) PL-TIC’s authority includes:

(1) supervise the development and construction of the Project, including to make any
decision concerning the development and construction of the Project;

(2) engage or replace the construction manager for the Project (see §3(b) below);
(3) secure, approve and hire contractors and subcontractors for the Project,
(4) make any decisions concerning job scheduling for the Project;

(5) enter into any loans with respect to the Project and Property and encumbering the
Property to secure such loans;

(6) incur any obligations with respect to the Project and Property;

(7) enter into any agreements with respect to the Project and Property;

(8) make any expenditures with respect to the Project and Property;

(9) make any payments to any vendors, service providers or subcontractors;

(10) manage the day-to-day operations of the Property after completion of the Project;

(11) engage or replace the property manager for the Property to provide day-to-day
management functions for the Property; and

(12) any distribution of funds will be at the sole discretion of Pink Lion LLC

(b) The initial construction manager will be UAB INC., a Pennsylvania corporation.

4. Funding for the Property by Tenants in Common. Each of the Tenants in Common shall
from time to time advance or cause to be advanced, in proportion to their relative TIC-Interests,
funds to a common account as such funds shall from time to time be required to pay for the
development, construction, maintenance and operation of the Property, including interest and
principal on mortgage liens, and for the costs of any improvement. Should any Tenant for any
reason fail or refuse to advance or cause to be advanced its proportional share of required funds,
then and in that event, the other Tenants in Common shall have the right to acquire the interest of
the delinquent Tenant at the Computed Value.

5. Profit and Losses. The profits and losses from the operation of the Property shall be shared
by the Tenants in Common in proportion to their relative TIC-Interests.

6. Transfer Restrictions. Neither of the Tenants in Common will dispose, transfer, devise,
convey, lease, mortgage, or otherwise encumber its TIC-Interest, without the written consent of
the other Tenants in Common, whose consent shall not be unreasonably withheld.

(a) Transfers to Related Individuals. Each Tenant shall have the right to transfer to any or all
of such Tenant’s TIC-Interest to an Affiliate (as defined below) without obtaining the
consent of the other Tenants in Common. Upon a transfer of a TIC-Interest to an Affiliate,
the transferor Tenant shall deliver to the other Tenants in Common within 7 days of the
making of the transfer, a copy of each and every instrument providing for the transfer.

(b) Joinder to this Agreement. Each transferee shall be bound by all of the provisions of this
Agreement as if such transferee had owned the transferred TIC-Interest on the Effective

o
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Date and had in fact signed this Agreement on the Effective Date. A transferee shall
promptly execute a written assumption agreeing to perform faithfully and to be bound by
all of the terms, covenants, conditions, provisions and agreements of this Agreement with
respect to the TIC-Interest acquired by such transferee and upon such assumption the
transferee shall become a party to this Agreement.

7. No Partition. Each of the Tenants in Common irrevocably waives any and all right that it
may have to maintain any action for partition with respect to its TIC-Interest or to compel any sale
of the Property under any applicable laws now existing or subsequently enacted.

8. Termination. This Agreement shall terminate on the sale of the Property and the
distribution to the Tenants in Common of the net proceeds of the sale, or at such other times as the
parties may agree in writing.

9. Binding Effect. This Agreement shall be binding upon and shall inure to the benefit of the
parties hereto and their respective heirs, executors, administrators, successors and assigns. If a
Tenant in Common transfers, in accordance with this Agreement and the Loan Documents, all or
part of its TIC-Interest, then its transferee shall be bound by all of the terms and conditions of this
Agreement.

10. Governing Law. This Agreement shall be governed by, construed, enforced and
interpreted in accordance with the internal laws of the State of Colorado, without regard to the
conflicts of law provisions and principles thereof.

11. Severability. In the event any one or more of the provisions contained in this Agreement
shall for any reason be held invalid, illegal, or unenforceable in any respect, that invalidity,
illegality, or unenforceability shall not affect any other provision. This Agreement shall be
construed as if the invalid, illegal, or unenforceable provision had never been contained in it. If
any provision or part thereof of this Agreement is stricken in accordance with this Section, then
such stricken provision shall be replaced, to the extent possible, with a legal, enforceable and valid
provision that is as similar in tenor to the stricken provision as is legally possible.

12. Amendments. This Agreement may be amended by the parties only by a written
agreement.

13. Attorneys'’ Fees. If any action at law or in equity is brought to enforce or interpret the
provisions of this Agreement, the prevailing party will be entitled to reasonable attorneys' fees in
addition to any other relief to which that party may be entitled.

14. Terminology and Interpretation. The terms “include” and "including" do not limit the
preceding words or terms. The term "any" includes 'any', 'if any’', 'all', 'any or all' or 'any and all',
as the context requires. Each gender shall include each other gender. When required by the context,
the singular shall include the plural and vice-versa. The word “or” is not exclusive. All headings
are for convenience and ease of reference only and are irrelevant to the construction or
interpretation of any provision of this Agreement.

(93]
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15. Further Assurances. Each Tenant in Common agrees to execute, with acknowledgment
and affidavit if required, any and all documents and to take any and all actions that may be
reasonably required in furtherance of the provisions of this Agreement.

16. Counterparts; Facsimiles. This Agreement may be executed in counterparts, each of
which shall be deemed an original (including copies sent to a party by facsimile transmission or e-
mail) as against the party signing such counterpart, but which together shall constitute one and the
same instrument. An electronic signature or a copy of a party’s signature to this Agreement,
including a photocopied signature or a signature transmitted by facsimile or email, shall be valid
and binding as an original signature and there shall be no need for a party to deliver an original
handwritten signature.

17. Memorandum of Agreement. Each Tenant in Common hereby agrees to execute a
memorandum of this Agreement (without the requirement of any Tenant in Common’s signature),
to be filed in the real property records where the Property is located for the purpose of providing
constructive notice of certain terms and provisions of this Agreement. Upon termination of this
Agreement, each Tenant in Common shall execute a termination of such memorandum in
recordable form.

18. Entire Agreement. This Agreement and any agreement, document or instrument referred
to herein constitute the entire agreement between the Tenants in Common pertaining to the subject
matter contained in such agreement and supersedes all prior and contemporaneous agreements,
representations and understandings of the Tenants in Common.

[SIGNATURES ON FOLLOWING PAGE]
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IN WITNESS WHEREOF, each Tenant in Common has set its signature effective as of the
Effective Date set forth above.

TENANTS IN COMMON: CoOLORADO FARMS LLC,
a Colorado limited liability company

Address: 6460 S. Quebec Street, Building 5
Centennial, Colorado 80111
Attn: Ranko Mocevic
303-726-0455
ranko@customcoloradohome.com

PL-TIC,
a Pennsylvania Limited Liability Company

Address: 20 N. 3" Street
Philadelphia, Pennsylvania 19106
Attn: Lisa McElhone
(215) 922-2636
lisa.mcelhone@gmail.com

178233\00006\110247702.v2
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EXHIBIT 1
Property Description

{RORCEL A)

A PARCEL OF LARD LOCATED IN SECTION 20, TOWNSHIP 6 SCATH, RANGE b+ WEST, OF THE 6TH PRIFCIEAL MERLIKAN,
COUAMTY OF ELBERT, STATE OF ZOLORGDOD, MORE PARTICULAALY DESCRIBED AS FOLLOVS!

COMENCING AT THE SOUTHWEST CORRER OF SAID SECTION 28, THEMCE IS 1 2'677E ALONG THE WhST LINE SF Sal2
CECTIOM 28, & OISTANCE OF 1760.15 FEET, TO THE POINT OF BEGINKING,

THEHCE S83917'26°E, A DISTAMCE € | 208,50 FEET,

TASHCE KOOs12'97°k, & DISTAMCE OF 582.77 FEET;

TrENCE HB2°05' 13", A DISTANCE OF 314,55 FLLT;

THFNIE RODS L ESTPE, 4 DISTANCE OF 95,72 FEET:

THENCE MBS 4 D370, A DISTANCE OF 134,24 FEET;

THENCE NO3®36'32°F, & DISTANCE OF 1138.45 FEET,;

THEMCE NEGUDEE W, A LIS TANCE OF 81.02 FEET,;

THENCE ALCAG THF ARC OF 4 CURWE TO THE RIGHT, HAVING A CENTRAL ANSLE D= 120 1F 54% A RADIUS OF L5007 FEET AN
ARC LEMGTM OF 421 47 FEET AGC WHOSE CHOMRD BEARS NE25S8 347V, A DISTANCE OF 32170 FEET; THEMNCE NG&™ S L4 "W, A
DISTANCE OF 382,95 FEET,

THENCE AUIHIG THE ARC OF A CLRYE TO THE LEFT, 1IAVING A CENTRAL ARGLE OF 33¥21°74° A JADIS OF L42.L0 FEET AN
ARC LENGTH COF 111,74 FEET AND YaHOISE CHORD BEARS M7 3730 52°W, & DISTANCS OF 110 21 FEET; TMENCE 5847aal ¥, 4
DISTANCE QF J0.00 FEET, TO THE POINT THAT 15 ON THE WEST UNE OF SAID SECTION 28, THENMZE S00°12%57°W ALOMG Sal
WEST LIME OF SECTION 4, A DISTANCE OF 2133.15 FEET TQ THE POINT OF BEGIMNING, COUNTY OF ELBERT, STATE OF
COLORAD,

(FARCE. B,

THE FOULOWING CESCRIFED: PROPERTY TO WLT; A FORTION GF SECTICH 28, TOWRSHIF & SDWUTH, RANGE i WEET O~ THL
STH M, COARTY N BLRERT, STATE OF COLOIRADD, SPOwK AN DESCRIBED A5 FARCEL B1 OF THE HUNT ADHIM ISTRRTINE
L1 LEME ADILSTMENT EXRRIT RECORDED O SEFTEMBER 20, 20C7 AT RECEPTION N¢» AB3471 TOGETHER '¢/ITH AND
SUBJECT TO & 50,07 FIOT WIDE HOR-EXCLUSIVE THGRESS-EGAESS CASCMENT, SALC CASCMENT BEIMG 30,00 HEET ON EACHi
S10E OF YHE FOLLDYING DESCRIBED CENTERLINE ; BEGINNING AT THE NJRTHEAST COHNFR OF PARCEL & AS DESCHISEL IR
DEED RECORDED JLNE 22, 1993 1N 300K 566 AT PAGE 324, HIBERT COUMTY RECORDS; THEMCE MBB=LLS4" ALCRKS 5410
CENTERLINE A DISTANCE £231.56 FEET 10 A FCHINE LF CURVE, THEMCE ALONG THE ARC OF A CURVE 70 THE LEFT AN ALLTG
SAID CLMTIRLINC A QISTANCE OGF 211.28 SEET TD A POINT DF TARGENT, SAID O RVE HaS A RALIUS OF W M FFFT ARN
CERTRAL aGLE OF 06507 107 THENCE SES 4'56"W ALOMG 510 CENTENLINE A DISTANCE DF 576.94 TCET T 4 AOINT O+
CURYE; THENIE ALONG THE ARC OF A CURNE T THE RIGHT AND ALOMG SAID CENTERLINE A DISTANCE OF 39329 FEZT 1O &
PGINT OF TANGENT, SAID CLURVE HAS & RADILIS OF 9DCL0C FEET AMD A CENTRAL AMNGLE OF 25'02'15"; THENCE MNui 2447w
ALONG SAID CEMTERLINE A DISTANCE OF 244 14 FEET TO A PQINT OF CURVE; THENCE ALONG THE ARC OF i CURVE 70 THE
RIGHT AND! ALONG SALD CENTERLIME A DISTANCE OF 322,26 FEET TO & FOINT CF TANGENT, SALD TURVE =4S A RAD|LS LF
1500.05 FEET AHD A ZENTRAL AAGLE DF 1221834 THERCE NaR254' 15 ALUNG =i 0 CENTESLTMNE A DISTANCE OF 2es. 1l
FEET TO & POINT OF CURVE; THENCE ALQING THE ARC OF & OJRVE TO THE LEFT AND SLONG SAID JENTERLINE & DISARKY (F
111,77 FEET; 5&[0 CURVE MAS A RADIUS OF 192 (0 FEST ANWD CENTHAL ARGLE OF 33%20°L3° TO A POINT ON THE EAST RIGHT
CF WikY LINE OF COUNTY ROAD AND TO THE POINT OF TERMIRUS, AHD SUBYECT TC A 30.00 FOOT EASEMERT SITLATED 1N
SCCTION 23, TOWHSHILR b SOUTH, RAMGE E1 WEST QF THE 6TH M., ELEERT COUNTY, SOLORADT, THE CENTERLINF OF
WHICH 15 MORE PARTICULARLY DESCRIBED AS FOLLOW/S, COMMENCING AT THE SOUTHAEST CORMER OF SECTIUN 23 AND
CONSINERING THE WEST LINE OF SAID SECTION 2% T BEAR N (P DE'NY € WITH ALL BIARING CONTAIMED HEREIN RELATLW
THERETQ, THEMCE N (D IRYDE ALGNG SAID WEST LIME A DISTANCE OF 1759,78 FEET, THENCE 583°72'L'V'C A CISTAHCE OF
LLE7.%7 FEET; THENCE Iy 0070613 °E A QISTARCE OF 1050.1% FEET TG THE TRUE POINT JF BECNNING DI SLOIELT
CEMETERLIME: THENCE N 15750 147€ A BISTANCE OF £2.25 FEET, THEMNCE N 4°14°G6"E & DISTANCE OF B2 H4 FEFY; THENCE
N A1°40°07E" A DISTAMCE OF 71,02 FEET; THEMCE N 39°11110°E A DISTANCE OF 65.B4 FEET; THEMCE N A0°CE3EE 4
DISTASCE DF 42.73 FEET, THENCE M 025 17°S0°E A DISTANCE OF L6039 #FERT; THENCE N 0491477 W A (HSTANCE OF 13058
FEET. THENCE I £5°44'38" "W A DISTANCE OF 131 60 FEET TO THE CENTER OF A 54,00 FIDT WILE INGRESS-SGRESS EAS MY
AND TO THE POIMT OF TERMINLE, COUNEY OF ELHER T, STATE OF COOORADOD,

178233\00006\110247702.v2
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(FRRCEL C)

TRACT 1
PARCE. C1, MORE PARTICULARLY DESCRIBED AS FOUI TNV

A PARCEL OF LAND LOCATED [N SECTICH 28 TOWTUSHIP & SOUTH, RANGE 63 ‘&EST OF THE 6TH PRINCIFAL MERIIGH, MOHE
FARTICLLARLY DESCRIBED AS FOLLOWS:

COMAZNCING AT THE SOUTHWEST CORNKER OF SALL SECTION 28; THEHCE NURTH IN DEGREES 12 IINUTES 50 SECUMLIS £257
A_DNG THE WEET LINE OF SAID SECTION 23, & DISTANCE OF 1750,05 FEET,

THENCE SDUTH 63 DEGREES L7 MINUTES 14 SECCHNOS EAST, A DISTANCE GF 12.08 FEET TO THE PQINT DF BLARHING:
THENCE NORTH D0 CEGREES 12 MINUTES 57 SECONCS EAST, A DISTANCE OF 581,77 FEET;

THEMZE SOUTH 32 DEGREES C5 MIMUTES 33 SECDINDS €AST, A DISTANUE OF 709, /3 FEET;

THENWCE NORTH 12 DEGREES 4% MINUTES 105 SECONDS EAST, & DISTANCE OF L1X6.04 FEET:

THERCF FOLITH RA DFGREFS 07 MIMITES D6 SECOMDS £AST, A DISTANCE OF 577.21 FEET,

THERCE SOUTH L0 DEGHEES 44 MINUTES 10 SECLADGS WEST, A DISTANCE OF 1545,12 FEET,

THENCE HOATH 83 DEGREES 17 MINUGTES 2 SECONDS WEST. 4 OISTAMCE OF 1230 41 FLET

[0} THE POINT DF BEGRNLKG, COUNTY QF SLHERT, STATE QF COLDIADO.

(PARCEL 2]

TRALCT 2:

A B00D FOOT WIDE NON-EXCLUSIVE INGRESE-EGRESS EASEMENT, SEAID EASEMENT BEING 0.0 FEET ON EAZH RICE DOF THE
FOLLDANING DESCRIBED CEMTERLINS BEGNHING AT THE NIRTHEAST CORMNER OF PARCEL “A" DESCRIBED Ih DEEC RECORDLE
JUNE 22, 1999 1M BQOWK 564 AT FAGE 524 CF THE RECCRDS COF ELBERT COLNTY, COLORADG, [N SECTION 18, TCHINIHIF b
SOUTH, RANGE B4 WEST OF THE 47TH PRINTIPAL Y ERIDZAN, COUNTY CF ELBERT, STATE OF COLCRAL.

THENCE NCRTH B DEGHEES 11 MINUTES 94 SECONDS WEST ALOMG SALD CENTERLINE, A DISTANCE OF £33.34 FEET T &
POIMT QF CURNE :

THENCE #LONG THE ARC OF A CUR'YE TO THE LEFT AMD ALONG SAID CERTERLINE, A THSTANCE 0F 21 FRFEET 7O K PO OF
TANGENT, SATD DURVE MAS A RADIUS QF &3040 FEET AND CEMTRAL ANGLE OF 06 DEGREES 13 MIMUTES 10 SECCHDS,
THEMZE ECUTH B5 DECREES 149 MINUTEL Bh SECOMUL WEST ALING 2410 CERNTLALINE & DZGTANCE O LS G.7 Y 0T TG A
BPOINT OF CURYE'

TRENTE ALONG THE ARC OF 4 CURWE TO THE RIGHT AND ALONG SELD CENTERLIME A QISTANCE QF 4104 FEET I & 20IHT
QF TANGENT, 5410 CURVE HAS A RADNUS OF 903.00 FEET AND A CENTRAL AINGLE OF 25 CEGREES 02 MINUTES 15 CECOINDY;
THEMZE SCRTH 69 DEGARLLES 12 MINUTES 49 SECONDS WEST ALONG SAID CENTER._INE, & QISTANCE OF 244 14 FEFT T2 &
POINT OF CURVE; THERCE ALOMG THE BRC OF & CUR'E TC THE RIGHT AND ALONG SMID CEWNTERLIME, A DISTANCE OF 137 20
FEET YO POINT OF TANGENT, SATD CLRWVE HAS A RADIUS OF 190000 FEET ANO A CENTRAL ANGLE OF 12 NEGRFFS (A
MIWLTES 34 SECONDS; THEMCE HOBRTH 56 DEGRELS 54 MIAUILY 13 SECUMWDS WEST &L DNG SAID CEMTERIINE, & DISTA T
OF 263,10 FEET TO A POINT OF CURVE;

THENCE ALONG THE ARC OF A CURVE 1Q THE LEFT AND ALDNG SAID CEFMTERLINE, A DISTANCE OF L1177 FEST, SAIL CURNE
HAS RACHUS OF 192,00 FEET AND A CENTRAL ANGLE OF 13 OESREES 21 MINUTES 1% SECCHDS TO A 2OIMT oK THE Easl
RIGHT CF WAY LIFE OF COUNTY ROADR AMD 102 THE PCINT OF TERMIMUJS. CCUNTY OF ELBERT, STATE OF COLIRALQ.

WPARCEL E)

TRACT 3:
& TRACT OF LAND T4 THE WEST 172, EAST 172, MORTHEAST 14, SOUTHWEST 14 OF SECTION 28 TOWWNMSHIF o SCOLTH, 4AHIL
&4 WEST OF THE 5Th FRINCIPAL MERIQIAM, MORE #8811 ILAILY DESCRIBED AS FOLLCHS:

COMMENCING AT THE HORTHEAST CORNEX OF THE ORTHWEST 1/4 OF THE NDRTHEAST 1i4 OF SALD SECTISN 78 430
COMSIDERING THE EAST LIME OF THE WEST 1/2, EAST 1/2 OF SAID SECTION 28 TG BEAR SOUTH 00 CEGREES 13 MIMTES 16
SECUNOS EAST WITH ALL BEARINGS HEREIN CONTATMED RELATIVE THERETD:

THENCE SOUTH 00 DEGRELS LY MINUTES 455 SECGNDS EAST ALONG THE EAST LINE, A DISTANCE OF 110000 FEET TC THE
POINT OF BEGIMNING;

THENCE SOUTH B9 DEGREES 46 MINUTES {4 SECOMDS 'WEST, 1100.00 FEET:

THENCE SOUTH 10 DEGREES 19 MINUTES 23 SELORIS WEST 7804, 47 FEET!

THENCE WORTH 89 DEGREES 46 MIKUTES :4 SECOMDS EAST, 1529,80 FEET TO THE EAST LINE OF THE WEST 12, EAST 172 O
SECTION 28;

THEPK'E NORTH OO BEGREES 13 MINJTES 46 SECONDS WEST 2754.99 FEET T6) THE PDIMT (OF BESNNING

CCUNTY OF ELBERT, STATE OF COLCRAD.
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[PAHCEL )

TRACT 4:

A OO FODT WINE WONE-EXCLUSIVE INGRESS AND EGRESS EASEMENT DESCRIBED &% FOLLLIWS:

COMMENCIMG AT THE NORTHEALT CCRMEN UF THE HORTHWEST 14 OF THE NORTHEAST 14 QF SECTION 25, TOMHEHIF |
SDUTH, RANGE 64 WEST OF THE 6TH PRINCIPAL MERIDIAN, AN CUNSIDERING THE EAST LINE OF THE WEST 1,2 OF THE EA5)
142 OF SECTION 28 T¢ SBEAR SCUTH 00 OEGREES 13 MINUTES 41 SECCMDS EAST WITH ALL AEAIINGS HERETH CONTAIRTN
RELATIWE THERETU;

THENCE SOUTH Q7 DEGREES |3 MINUTES 46 SECONCS EAST ALONG THE EAST | [NE CIF THE WEST 1/7 OF THE FAST 1,2,
1060.00 FEET,

THENCE SOUTH 8% DEGREES 46 MINUTES 4 SECONDS WEST, 1005130 FEET:

THENCE SQUTM 10 DEGREES 39 MIMUTES 22 SECONOS WEST, 859,15 FEET T0 & POINT ON THE CENTERLINE GF THE
AFQORESAIC EASEMENT AMD THE POINT OF BEGKMINKG,

THERCE NORTH A8 DEGREES 11 MINLITES 54 SECTONDS 'WEST, ALONG SALD CENTERLIME 728 A0 FEET 100 A BINT 0% (LW
THEMCE ALQNG THE ARG CF A CURYE T¢ THD LEFT AND ALCANG SAID DENTCREINE 211 28 FEET TG A POINT OF TARGEWT, 5410
URVE HAS A RADDJS OF 20K¥.040 FEET AND A CEATRAL ANGLE OF 06 DEGREES 03 MIMNUTES 10 SECOMDS,; THENCE SLASTH HY
DEGREES 4+ MINUTES 56 SECONDS WEST ALONG SAID CENTERUINE 576,94 FEET TC A POINT OF JURYE;

THENCE ALONG THE ARC OF A CURVE T2 THE RIGHT AND ALONG 3410 CENTERLINE 293,29 FEET TG A POINT CF TARGEHT
SAID CUBVE HAS L BADIIS OF D003 FEET AND & CENTEAL LRCAE O 25 MFARFES 07 MINLTRS 16 CRRDAING

THENCE MORTH &9 OFGREES 12 MIPUTES 49 SECONOS WEST Al ONG SATO CENTERLINE, 244.14 FEET TO A POINT OF OURE,
THENCE ALOMG THE ARC OF A CURVE T( THE RIGHT A0 ALUNG 5410 CENTERLINE, 322,16 FEET TO A POLNT OF TAMGENT,
5410 CURVE HAS 4 RADIWS OF 1500.00 FEET ANG A CEMTRAL ANGLE OF 12 CEGREES 18 MIMUTES 34 SECONCS!

THENCE NORTH 56 DEGREES 54 MINUTES 15 SECOMVIS WEST ALONG SAID CEMTERLINE 383,10 FEET T A BUINT D+ LUK
THENCE ALONG THE ARC OF A CUAVE TC THE LEFT AND ALQNG 5410 CENTERLINE, L11.77 FEET, SAID TUVE HAS A RGDILE ik
152.00 FEET AND A CENT AL ARGLE OF 33 DEGHERS 21 MINLTES 13 SECOMO TO A POINT ON THE EAST RIGHT OF ‘Wi LINE CF
THE CAURTY ROAD, AND TO THE POINT OF TERMINUS, COUNTY OF ELBERT, STATE OF CCLORADQ.

(PARCEL 5}

TRACT 7:
E3i/2 EL/Z OF SECTION 2B, TOYANSHIP 6 SOUTH, RANGE 64 WEST OF THE 6TH FRINCIPAL MERIDIAN
CCAINTY OF ELBERT, STATE OF COLORADD,

(PARCEL H)

A PARCEL OF LAND TN TRE SOUTHWEST QUARTER AND: IN THE WEST AALF SOUTHEAST QUARTER OF SECTION 26, TOWNSEIF 5
SOUTH, RANGE &4 WFAT CF THE 6TH PRINCIPAL RERIDIAN, FLBERT COUNTY COLORAND, MORE PARTICULARLY CESURILD Ak
FO_LOAS:

BEGNNING AT THE SQUTHWEST CORNER CF SAID SECTIDN 2B AND COMSIDERIMG THE SOUTH LINE TO 3EAR NDRTH 49
DEGREES 52 MINUTES 14 SECONE EAST WITH A LL BEARINGS HEREIN CONTAINED RELATIVE THERETC, THENCE HCRTH BS
DEGREES 42 MIMUTES 14 SECOMDS EAST ALONG SAID SOUMTH LINE A DISTANCE OF 3552.55 FEET TO THE SCRITHEAST COANL R
UE THE WES1 HALY SUO THEAST QUK TER, THINCE MUHITH U PEGREES 24 MINUIES b SELUNUS aWEST ALUNG T BRSO LINE

QOF THE WEST HALF SOUTHEAST QIMRTER FCR 14445, 06 FEET; THEMCE SQUTH 89 DEGREES 46 MINUTES 5 SELONDS WEST 4
DISTAMCE Cf 152% A1) FEET; THENCE IKORTH R AFCREFS 22 MINITES (4 SFONDSG WFST A DISTANCE OF 2428.91 TEET TO
THE WEST LK€ OF THE SCUTHWEST QUARTER,; THENCE S0LTH L DEGREES 08 MINUTES D9 SECONDS WEST ALANG ARG WTST
LINE A DISTANCE OF ET8% 78 FEET 10 THE POINT OF BESNNING,

EXCEPTING THEREFRCM THAT POATION DESCRIBED IN DEED RECORDED reIvEMBER -1, 2007 IM BGOK 652 AT PASE 579,
COUNTY OF BLBERT, STATE OF COLORADQOL
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IPARCEL 1}

A PARCEL OF LAMD LOCATED [N THE SQUTHWEST QUIARTER ¥ SECTION 78, TOMMSHIP & SOUTH, RANGE G4 'WEST OF THE €TH
PRIGCIPAL MERIDIAN, COVNTY OF EBERT, STATE OF COORADD, MCRE FALTICULARLY DESCRIBED A% FOLLOVS:

BENMING 4T THE SOUTHWEST CORMER OF SAID SECTICN 28 AND COMSIDERING THE SOUTH LINE T BEAR MCATH =3
DEGREES a2 MIMNUITES 19 SECOROS FAST WITH ALL REARINGS HFREIN CORTAINER REVATIVE THEREYD; THFIE RORTH 1S
DEGPREES 21 MILAITER 14 SECORDE EAST AUDAMG THE SOUTH LING oF THE SOUTHWELT SUARTER OF SAIC SECTION 28, &
DISTANCE OF 1GUB.05 FEET, THENCE NORTH UG DEGREES L1 MINUTES b SECDADS WEST, A DISTANCE CF 1841.62 FLLT;
THENICE MORTH 83 DEGREES 22 MEMUTES 14 SECDNDS WEST, A DISTANCE OF 1615.38 FET TO THE '\WEST LIVE OF TH:
SCLTHIWEST GLMRTER OF SAI0 SECTION 28; THMENE 500TH 0D DEGREES D& MIKUTES 09 SECUADS WEST, & DISTANE |9
1759.7& FEFT T» THE POINT 0OF RFGHNING,

CXCERT THE WESTERLY 30,0Q FEET THERE FOR CCUNTY ROAL,
COUNTY OF ELBERT, STATE OF COLORADD,

(PARCEL 1)

TRACT &:

A TRACTE OF LAND LOCATED 1N SECTION 28, TOMNSHIP b SOUTH, RANGE 54 WEST CF THE BTH PRINCIPAL MERIDZAY, COLNTY
OF ELBERT, 2TATE (F COLGRADGO, MORE PARTICULARLY DESCRIBED 05 FOLLTAMNS

BEGINMING AT THE NORTA 14 CORNER OF SALD SECTICH 28,

THENCE 5DUTH BS DEGREES 21 MINLTES 06 SECDNDS EAST ALONG THE NORTH LINE OF SALD SECTION 28 n DISTANCE OF
1304.58 FEET T THE NCRTHEAST CORNER OF THE NDRTHWEST QUERTER OF THE NORTHEAST QUARTER ©F SAID LECTION
28;

THENHCE 5®JTH 10 DEGREES Qfs MINUTES 18 SECCHYDS EAST ALONG THE EAST LING CF THE ROATMWEST QUARTER OF THE
RORTHEAST QUARTER OF SAID SECTIQM 28, A DISTANCE OF 1000 FELT;

THENCE SQUTH 53 DEGREES 44 MINUTES 19 SEQONOS \WEST, A DISTANCE QF 1000 FEET; THENCE SOUTH 30 DEGREES 3§
MINJTES 22 SECONDS WEST, A DISTARCE (IF 854,35 FEET TQ THE CENTERLINE DF 4 50 FOOT WIOE IRGHESS AN [HRISS
EASEMEN]

THEMNOE NORTH 55 DEGREES 11 MINUTES 54 SECDMDS WEST ALONG SALO CENTERLINE, & DISTANCE CF 62356 FEET;
THENCE NDRTH 00 DEGREES 42 MIKUTES 40 SECONCS EAST A DISTANCE OF 184B.9% FEET TO A PDINT ON THE NOHTH IME
CF THE NORTHWEST 14,

THENCE SO ITH B9 DEGREES 21 MINUTES 06 SECOMDYS EAST ALONG SAID MORTH LINE A DISTANCE OF 480.50 FEET 7O ThE

POINT OF BEGINNING, COUNTY OF E_SERT, STATE OF COLDRADD
TRACT 4:

A E0.00 700T WIDE NOM-EXCLUSIVE [NGRESS-EGHESRS EASEMENT, SAID EASEMENT BE[NG

30.00 FEET O EACH SIOE OF THE FOLLOAWING DESCHIBED CENTERLEME BEGINNING AT TH NORTHEAST CORNMER OF PARLEL
A DESCRIBED I DEEQ RECOSDED JUNE 22, 199% LN BOOK Bh6 A1 PAGE 424 OF THE RECORDS OF ELAER T COUNTY,
COLORADRQ, 1M SECTTON 28, TOWNSHIP B SOUTH, SWRIGE 64 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUSTY OF ELBERT
STATE OF COLORADD,

THENCE NORTH 86 DEGREES 11 MINUTES 54 SECOWDS 'WEST ALCNG SAID CENTEALTME A DISTANCE OF 521 .56 FEET 702 A
BOINT OF CURNE;

THENCE ALGNG THE ARC OF A DURYE TO THE LEFT AMD ALONG SAZD CENTEALINE A DISTANCE OF 211,28 FEET I A POLR
OF TANGENT, SAID CURYE HAS A RADILS OF 2100.0D FEET AND A CENTRAL ANGLE OF 6 DEGREES 03 MINUTES 10 SECCMDS,
THFNCF SUITH A5 NEGRFFS &4 MIRGITFES SR SECTRMNS WEST AL O SATN CFNTFRI THE & NISTAMCE CIF 575 &4 FEFT O A
POINT OF CURVE;

TRENCE ALONG THE AR OF A CLIRVE TO THE RIGHT AN ALCHG SAIOD CERTERLINE & DESTANCE OF 153,29 FEET TO A POINT
CUF TARGENT, SA|D CURVE HAS A RADILS OF %3 00 FEET AND A CENTHAL ANGLE OF 25 DEGREES 02 MING 1ES 15 SECORDS;
THENCE NORTH /4 DEGREES 12 MINUTES 49 SECONDS 'WEST aLONG 5410 CBVTERLINE & DISTAMCE OF 244 .14 FCET TG A
PLANT DF C1HURVF:

THENCE ALONG THE ARC QF A CURVE T THE RIGHT ANDI ALQNG SAID CEMTERLINE A DISTANCE OF 322 26 FEET T2 & N1
DF TANGENT, SALD CLRVE HAS & RADIUS OF 1500.00 FEET AND A CENTRAL ANGLE OF 12 DEGREES 18 MINUTES 34 SECCMDS.
THENCE NORTH 56 DEGREES 54 MINUTES 15 SECONDS WEST ALONG SAID CENTERLINE A DISTANCE OF 383,10 FEET 11 A
POINT OF CURVE;
THENCE ALOMG THE ARC OF A CURNE TO THE LEFT AN ALDNG 541D CENTERLINE A DISTANCE OF L11.27 FEET, SAIN QRYE
HAS A RADIUS OF 192, 1D FEET AND A CENTRAL ANGLE OF 33 DEGREES 21 MINUTES 173 SEQONDS TO A POINT OH THE EAST

RIGHT OF WAY LINE OFf COUNTY ROAL AND TO THE PDINT DF TERMINUS, COUNTY OF ELBERT, 5TATE OF COLDAADD
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{PRRCEL 1)

ALL CF SECTION 27, TOWNMSHIP § SOUTH, RAMNGE &4 WEST OF THE ATH PRINCIPAL MERTIAY, COUNTY 27 [LOCRT, STATT ¥
O3 ORAOD.

|PARIEL L}

PARCEL, &
TRACT 2-CTARMIK RECCWNVING, MORE PARTICLLARLY DESCRIBID A5 FOLLIAVS:

A TRAT OF LANMD STTUATED IN THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP § SOUTH, RANCE 51 WEST OF T¢IE 4TH
PRINCIPAI. MERIDIAN, COUNTY OF ELBERT, STATE OF CI)NORAIMY, RENKG A FORTICIN COF THAT PARTEL DF | AN DFECRIZED 11
INSTRLUMENT RECORDED SEFTEMBER 22, 1998 IN BOOK 581 AT PAGE 353 OF THE FLBERT COUNTY RECCHIN MND BEIMNG Mol
PARTICOJNAKLY DESCRIBED A5 FOLOWS:

COMMENCING AT THE NORTHWEST CORMER OF SAID HORTHWEST 14 AMG CONSIOERING THE NORTH LINE OF SALD
NCRTHWEST 1/4 TO BEAR SDUTH 89 DEGREES 21 MINUTES 06 SECORDS EAST WITH ALL BEARINGS CONTAIN( HEREIN
RELATIVE THERETQ);

THENCE SOUTH B9 DEGREES 21 MINUTES (6 SECONDS EAST ALONG SAID §ORTM LINE, A DISTANCE OF 1185.11 FEET TG THE
TRUE POINT OF BEGINNING;

THERCE SOUTH 2 DECREES 42 MINUTES 01 SECDNOS WEST A DISTANCE OF 1891.05 FEET TO THE CENTERLIVE SF & 50,31
FOUT WIDE MONEXCLUSIVE INGRESS AMD EGRESS EASEMENT,

THENCE EASTERLY ALONG SALQ CENTERLINE OF THE NEXT THREE [T} COURSES:

1. THENCE FASTERLY ALDNG THE ARC OF A CUIRVE TO THE LEFT, A DISTANCE OF 260.04 FEET SATD OJRVE HAS A RADIUS OF
900,00 FEET, AND A OENTRAL ANGLE OF 16 DEGREES 33 MINUTES 17 SECONDS TO & POINT CF TANGENT;

4. THENCE NORTH B5 DEGREES 44 MINUTES 56 SECONDS EAST ALONG SALD TANGENT, A DISTANCE OF 576,94 FEET TO &
PQINT OF CLRVE;

3. THENCE FASTERLY AlLTWIG THE AREC OF A CHIRAK Trs THE BIGHT, & NISTANCE (F 711 .10 KEET, SALD O_URLY 1188 & AADIUS
OF 2000.00 FEET AND A CENTRAL ANGLE DF 06 DEGREES D3 MBUTES 10 SECONDS;

THENCE MORTH O DEGREES 42 MINUTES 40 SECONDS EAST, A DISTANCE OF 1842.97 FFET TO THE NORTH LINE OF 541D
NORTHEAST 1/4;

THENCE NORTH B9 DEGREES 21 MINUTES 06 SECONDS WEST, A DISTAWCE CF 978.91 FEET T THE POINT OF BEGIMMING,
COUNTY OF ELBERT, STATE OF COLQRALD,

PARCEL 8

A NON-EXCLUSIVE INGRESS EGRESS EASEMENT DESCRIBED IN MEED RECORDED DECEMBER NI, 1582 1N BODK 157 AT PAGE
S80, COUNTY OF BUBERY, STATE OF COLORADD,
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