
- 1 - 

UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

CASE NO.: 20-CV-81205-RAR 
 

SECURITIES AND EXCHANGE  
COMMISSION, 
 
 Plaintiff, 
 
v. 
 
COMPLETE BUSINESS SOLUTIONS  
GROUP, INC. d/b/a PAR FUNDING, et al. 
 
 Defendants. 
______________________________________/ 
 

RECEIVER, RYAN K. STUMPHAUZER’S MOTION TO LIFT  
LITIGATION INJUNCTION TO ALLOW THE RECEIVER TO RESOLVE  

PROCEEDINGS BEFORE THE TEXAS STATE SECURITIES BOARD 
 

Ryan K. Stumphauzer, Esq., Court-Appointed Receiver (“Receiver”) of the Receivership 

Entities1, by and through undersigned counsel, hereby files this Motion to Lift Litigation 

Injunction to Allow the Receiver to Resolve Proceedings Before the Texas State Securities Board, 

and hereby moves this Court to lift the Litigation Injunction for this limited purpose.  

1. On February 25, 2020, the Texas State Securities Board (the “Board”) entered 

Emergency Cease and Desist Order No. ENF-20-CDO-1798 (the “Emergency Order”) against six 

(6) parties including Complete Business Solutions Group, Inc. d/b/a PAR Funding (“Par Funding”) 

 
1 The “Receivership Entities” are Complete Business Solutions Group, Inc. d/b/a Par Funding; Full 
Spectrum Processing, Inc.; ABetterFinancialPlan.com LLC d/b/a A Better Financial Plan; ABFP 
Management Company, LLC f/k/a Pillar Life Settlement Management Company, LLC; ABFP 
Income Fund, LLC; ABFP Income Fund 2, L.P.; United Fidelis Group Corp.; Fidelis Financial 
Planning LLC; Retirement Evolution Group, LLC;, RE Income Fund LLC; RE Income Fund 2 
LLC; ABFP Income Fund 3, LLC; ABFP Income Fund 4, LLC; ABFP Income Fund 6, LLC; 
ABFP Income Fund Parallel LLC; ABFP Income Fund 2 Parallel; ABFP Income Fund 3 Parallel; 
ABFP Income Fund 4 Parallel; and ABFP Income Fund 6 Parallel; ABFP Multi-Strategy 
Investment Fund LP; ABFP Multi-Strategy Fund 2 LP; and MK Corporate Debt Investment 
Company LLC. 
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and Abetterfinancialplan.com, LLC a/k/a A Better Financial Plan (“ABFP”). Both Par Funding 

and ABFP are Receivership Entities. A copy of the Emergency Order is attached to this motion as 

Exhibit 1. The Emergency Order prohibited Par Funding and ABFP from: (a) offering for sale any 

security in Texas unless properly registered or offered pursuant to an exemption from registration; 

(b) acting as securities dealers or agents in Texas unless properly registered or acting pursuant to 

an exemption from registration; and (c) engaging in any fraud in connection with the offer for sale 

of any security in Texas. 

2. On or about March 13, 2020, Par Funding, through prior counsel, requested a 

hearing to challenge the Emergency Order. A hearing is not currently scheduled. The case is 

docketed as SOAH Docket No. 312-20-4033. 

3. On or about March 25, 2020, ABFP, through prior counsel, requested a hearing to 

challenge the Emergency Order. A hearing is scheduled to commence at 9:00 a.m. on December 

10, 2020, at the Austin Office of the State Office of Administrative Hearings. The case is docketed 

as SOAH Docket No. 312-20-3033. 

4. Pursuant to the appointment of the Receiver, and this Court’s Litigation Injunction, 

both of the above administrative cases have been stayed and abated since August 17, 2020. 

5. Pursuant to a proposed form of Stipulation, attached to this motion as Exhibit 2, the 

Receiver has agreed to withdraw the requests for hearings on behalf of the Receivership Entities 

as the Receiver considers it inefficient and a waste of Receivership Assets to oppose the relief 

sought by the Board.  

6. The Board has agreed to file motions requesting the dismissal of the cases from the 

dockets of the Office of Administrative Hearings. The motions will also abandon all claims that 
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are additional to the original Emergency Order, including but not limited to the request for a refund 

to all Texas investors. 

7. The Emergency Order, as it pertains solely to Par Funding and ABFP, will remain 

in full force and effect. 

WHEREFORE, Ryan K. Stumphauzer, as Court-Appointed Receiver, by and through his 

undersigned counsel, respectfully requests this Honorable Court to grant this Motion and lift the 

Litigation Injunction to Allow the Receiver to Resolve Proceedings Before the Texas State 

Securities Board. A proposed order for the Court’s consideration is attached as Exhibit 3. 

CERTIFICATION REGARDING PRE-FILING CONFERENCE 

The undersigned counsel has conferred with all counsel of record in this matter regarding 

the relief sought through this motion and certifies that Defendants Joseph LaForte and Lisa 

McElhone oppose the relief sought.  Counsel of record for all other Defendants do not oppose, 

took no position, or did not respond with their position on the relief sought. The SEC does not 

object to the Receiver’s request to lift the Litigation Injunction.  The SEC’s position was not sought 

on the underlying litigation matter and the SEC provides no position on the underlying litigation 

matter.  

Dated: October 14, 2020    Respectfully Submitted,  
 
STUMPHAUZER FOSLID SLOMAN 
ROSS & KOLAYA, PLLC 
Two South Biscayne Blvd., Suite 1600 
Miami, FL 33131 
Telephone:  (305) 614-1400 
 
By: /s/ Timothy A. Kolaya    

TIMOTHY A. KOLAYA 
Florida Bar No. 056140 
tkolaya@sfslaw.com 
 
Co-Counsel for Receiver  
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PIETRAGALLO GORDON ALFANO  
BOSICK & RASPANTI, LLP 
1818 Market Street, Suite 3402 
Philadelphia, PA 19103 
Telephone:  (215) 320-6200 
Facsimile:   (215) 981-0082 
 
By: /s/ Gaetran J. Alfano    

GAETAN J. ALFANO  
Pennsylvania Bar No. 32971 
(Admitted Pro Hac Vice) 
GJA@Pietragallo.com 
DOUGLAS K. ROSENBLUM 
Pennsylvania Bar No. 90989 
(Admitted Pro Hac Vice) 
DKR@Pietragallo.com 

 
Co-Counsel for Receiver  

 

CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that on October 14, 2020, I electronically filed the foregoing 

document with the clerk of the Court using CM/ECF. I also certify that the foregoing document is 

being served this day on counsel of record via transmission of Notices of Electronic Filing 

generated by CM/ECF. 

       /s/ Timothy A. Kolaya    
       TIMOTHY A. KOLAYA 
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EXHIBIT 2 
 

 
 

STIPULATION 
 
It is stipulated and agreed by and between the Enforcement Division of the Texas State 

Securities Board (“Enforcement Division”) and Ryan K. Stumphauzer, Receiver of Respondents 

Complete Business Solutions Group, Inc. dba PAR Funding (“Respondent PAR Funding”) and 

Abetterfinancialplan.com, LLC aka A Better Financial Plan (“Respondent A Better Financial 

Plan), that: 

1. On February 25, 2020, the Securities Commissioner entered Emergency Cease and Desist 

Order No. ENF-20-CDO-1798 (the “Emergency Order”) against six parties including 

Respondents PAR Funding and A Better Financial Plan. 

2. On or about March 13, 2020, Respondent PAR Funding, through prior counsel, requested 

a hearing to challenge the Emergency Order. A hearing to challenge the Emergency Order 

is not currently scheduled. The case is docketed as SOAH Docket No. 312-20-4033. 

3. On or about March 25, 2020, Respondent A Better Financial Plan, through prior counsel, 

requested a hearing to challenge the Emergency Order. A hearing to challenge the 

Emergency Order is scheduled to commence at 9:00 AM on December 10, 2020 at the 

Austin Office of the State Office of Administrative Hearings. The case is docketed as 

SOAH Docket No. 312-20-3033. 

4. Pursuant to the appointment of the Receiver, and subsequent litigation injunction, in Case 

No. 9:20-cv-81205 RAR in the U.S. District Court for the Southern District of Florida, 

both of the above-mentioned administrative cases have been stayed and abated since 

August 17, 2020. 
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5. The Receiver, through counsel, has agreed to withdraw the requests for hearings relating 

to the Respondents at the State Office of Administrative Hearings 

6. The Enforcement Division has agreed to file motions requesting the dismissal of the 

Respondents’ cases from the dockets of the Office of Administrative Hearings. The 

motions will also abandon all claims that are additional to the original Emergency Order, 

including but not limited to the request for a refund to all Texas investors. 

7. The Emergency Order, as it pertains solely to Respondents PAR Funding and A Better 

Financial Plan, will remain in full force and effect. 

 

 

      Signed on this, the _____ day of October 2020 
 
 
 
      __________________________________________ 

Jeramy E. Heintz 
State Bar No. 24074390 
Attorney, Enforcement Division 
Texas State Securities Board 
208 E. 10th Street, Room 610 
Austin, Texas 78701 
T: 512-305-8392 
F: 512-355-0404 
E: jheintz@ssb.texas.gov 
 

 

__________________________________________ 
Gaetan J. Alfano 
PA Bar No. 32971  
Pietragallo Gordon Alfano Bosick & Raspanti, LLP 
1818 Market Street, Suite 3402 
Philadelphia, Pennsylvania 19103 
T: 215-988-1441 
F: 215-754-5181 
E: GJA@Pietragallo.com 
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EXHIBIT 3 

UNITED STATES DISTRICT COURT 
FOR THE SOUTHERN DISTRICT OF FLORIDA 

CASE NO.: 20-CV-81205-RAR 
 

SECURITIES AND EXCHANGE  
COMMISSION, 
 
  Plaintiff, 
 
v. 
 
COMPLETE BUSINESS SOLUTIONS  
GROUP, INC. d/b/a/ PAR FUNDING, et al., 
 
 Defendants. 
______________________________________/ 
 

[PROPOSED] ORDER GRANTING THE RECEIVER’S MOTION TO LIFT 
LITIGATION INJUNCTION TO ALLOW THE RECEIVER TO RESOLVE 

PROCEEDINGS BEFORE THE TEXAS STATE SECURITIES BOARD 
 

THIS CAUSE comes before the Court upon the Receiver’s Motion to Lift Litigation 

Injunction to Allow the Receiver to Resolve Proceedings Before the Texas State Securities Board [ECF 

No. ___] (“Motion”), filed on October 14, 2020.  In the Motion, the Receiver seeks to lift the Litigation 

Injunction in the Court’s Amended Order Appointing Receiver dated August 13, 2020 [ECF No. 

141], for the limited purpose of allowing the Receiver to enter into a stipulation to resolve the 

proceedings before the Texas State Securities Board.  The Receiver has made a sufficient and 

proper showing in support of the relief requested. Accordingly, it is hereby 

ORDERED AND ADJUDGED that Receiver’s Motion to Lift Litigation Injunction to Allow 

the Receiver to Resolve Proceedings Before the Texas State Securities Board [ECF No. ___] is 

GRANTED.  

DONE AND ORDERED in Fort Lauderdale, Florida, this _____ day of October, 2020. 

_________________________________ 
RODOLFO A. RUIZ II 
UNITED STATES DISTRICT JUDGE 

Copies to:  Counsel of record 
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