Case 9:20-cv-81205-RAR Document 177-25 Entered on FLSD Docket 08/20/2020 Page 1 of 8

Page 1
UNITED STATES SECURITIES AND EXCHANGE COMMISSION

In the Matter of:
File No. FL-04188-A
UNITED FIDELIS GROUP

v &

SUBJECT: June MCA Update
PAGES: 1 through 8

VIDEO TRANSCRIPTION

Diversiftied Reporting Services, Inc.
(202) 467-9200

EXHIBIT

191



JacqmeinV
Exhibit - Yellow


Case 9:20-cv-81205-RAR Document 177-25 Entered on FLSD Docket 08/20/2020 Page 2 of 8

Page 2
1 PROCEEDINGS
2 June MCA Update
3 MR. VAGNOZZI: Hey, everybody. Dean Vagnozzi
4  here. Hope you"re doing well. It"s Thursday, June the
5 4th. And 1 want to leave you a detailed video here.
6 111 make it as quick as I can. But a few things I want
7 to stress to you.
8 First of all, before 1 get into the Par
9 Funding, the merchant cash payments and stuff, I want to
10 thank you all.
11 You were very patient. We had over 700
12 investors impacted by this. And 99 percent of you were
13 extremely supportive and understanding. And you know,
14 we restructured all these notes. And | want to -- 1|
15 can"t -- 1 can"t keep up with the kind words from, and
16 e-mails and text messages from so many of you. Me and
17 my staff appreciate it, even though many of you may not
18 have heard back from us. Thank you.
19 Let"s talk about merchant cash. Par Funding
20 specifically. You -- we got our payment from them on --
21 since, the first payment since restructuring on the 1st.
22 The other day we turned around and sent all that money
23 out to all of you immediately. You have -- most of you,
24  probably if you invested with cash you probably have
25 your money already.
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1 IT you used IRA dollars, i1t was sent to Cama.
2 It should show up In your account probably already. If
3 not, any day now you"ll see in your Cama account. So
4  the money"s been dispersed.
5 So of you have asked me questions like oh,
6 gosh, 1s Par going to be okay? After -- do you guys
7 have to worry about your payments moving forward?
8 Let me just say this to you. Let me make two
9 points. Do you know, it"s estimated that 80 to 85
10 percent of all merchant cash companies are out of
11 business because of this pandemic? Out of business.
12  Small businesses have been hit so hard. And merchant
13 cash, the merchant cash industry obviously is crushed
14 because of this. 80 percent are out of business.
15 Well, guess what? Par Funding is still
16 standing. Now, I don"t care what industry you"re in or
17 you work for, but imagine it 80 percent of your
18 competitors went away. So on the one hand, the 80
19 percent going out of business should tell you the
20 magnitude of the problem and the impact and the need to
21 restructure the notes. That should show you how big the
22 problem was.
23 The positive spin on that is 80 percent of
24  their competitors are out of business. And they are
25 already seeing the new -- the requests for funds are
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1 already coming in. And Par is going to get a chance to
2 cherry-pick from all of the best advances out there,
3 okay?
4 So let me map this out to you. |I"ve spent a
5 lot of time with these guys over the past several weeks.
6 A lot. Out a1l to a 10, 1 am an 11 on confidence that
7 they“"re going to rebuild bigger, better, stronger than
8 ever. Okay? That"s all I can tell you. Their
9 confidence is through the roof.
10 They have to obviously dig themselves out of a
11 hole, from the companies that have defaulted and not
12 paid and had to restructure. They"re digging themselves
13 out of that hole. But they are extremely bullish about
14  the opportunity, so they"re going to cherry-pick from
15 all the deals out there, and they“re going to -- they"re
16 going to rebound. And then I"m going to enjoy breaking
17  their stones about paying you guys back, all of us back
18 faster. Okay?
19 It"s not going to happen overnight. It"s not
20 going to happen in the first year. 1t"s not going to
21 happen In the second year. But | promise you It"s going
22  to happen as fast as it can happen. 1 feel -- for those
23 of you who are worried about you getting your money
24  back, losing the restructuring of the notes, 1 don"t see
25 that happening. There®"s too much opportunity. Banks
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1 are not going to be there for small businesses. The

2 merchant cash industry is going to be there for small

3 businesses. And Par is bullish on the future, okay?

4 So, that"s that.

5 I do want to touch upon -- 1 have -- we have

6 received a bunch of e-mails, and very candidly, | don"t
7 know how else to say this. But we"ve had e-mails from

8 some of you -- let"s face 1t. Out of all of our

9 customers, we know some of our customers better than we
10 know others. We"ve been working with some of you

11 longer.

12 Some of you have e-mailed me saying Dean, why
13 do 1 still hear you on the radio? 1 hear you promoting
14 a 10 percent return investment. It"s because we have

15 five investments. Five. And only one has been impacted
16 by this pandemic. And that is the merchant cash. We

17 have life settlements that, you know, we make money when
18 people pass away. That"s a fantastic investment. Our
19 litigation funding investment, if you have not looked at
20 our litigation funding investment, it has not been
21 impacted one bit by this pandemic. Not one bit.
22  Spitting out 10 percent returns to you. As safe as you
23 can get. |1 strongly encourage you to look at our
24 litigation funding investment.
25 Everybody wants to -- this iIs an iInvestment
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1 that really has to be explained. But the thing that
2 I1"ve been doing longer than anything is, 1"ve been
3 selling life insurance. And life iInsurance, cash value
4 life Insurance, has not been Impacted one bit. It is a
5 safe place to put money. It won"t lose money. I1t"ll
6 grow tax-free. |It"s tied to the stock market. You can
7 only get the upside, none of it"s downside. And it"s
8 liquid. 1It"s liquid. My clients are utilizing that
9 liquidity to do other things with. So our life
10 insurance clients have done extremely well.
11 Lastly, yeah, we"ve got -- we"ve got some --
12 we"ve just got a few other investments. We"ll reach out
13 to you and we"ll explain them to you. But point is,
14 we"ve got fTive iInvestments. Only one®s been iImpacted.
15 And you owe it to yourself to see the other offerings.
16 And we"ll leave i1t at that.
17 So, that"s all for now. Stay well, everybody.
18 IT you have any questions, let us know. But I feel
19 very good. 1 feel very comfortable with the merchant
20 cash i1nvestment moving forward. And you know, don*"t
21  worry about losing your money there. 1 don"t -- 1 don"t
22 see that happening. 1 see you"re going to be just fine
23 on this. There"s too much opportunity for them, okay?
24  Too much opportunity, that they“re going to come back
25 bigger, better, and stronger than ever, like 1 said.
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So, enjoy the rest of your day, your weekend.
And anybody got questions, reach out to us. All right?
Thank you very much. You take care. See you.
(End of video.)
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